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The comparison with the corresponding period of 1889 is 
very satisfactory. There are thirteen cities which exhibit 
losses, but except in three instances the percentage is rather 
unimportant. On the other hand large gains are reported 
fromall sections. Notably Galveston, 220°6 per cent; Buffalo, 
160°5; Seattle, 142°8; Chattanooga, 95°7; Sioux City, 76°6; Nor- 
folk, 72:1; Duluth, 59; Cleveland, 56°8; Milwaukee, 56-3, and 
St. Joseph, 56. Eliminating exchanges due to speculative 
transactions at the Stock Exchange, the New York tota 
exhibits a gain of 11°5 per cent. 
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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indieates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, September 20, have 
been $1,286,052,334, against $1,165,134,546 last week and 















































$1,050,946,529 the corresponding week last year. 

Returns by Telegraph. 1890. 18389. Per Cent. 
New York $694, 63,461 $650,711,002 +2061 
Boston...... ...... 72,029,675 63,728,334 +4 
Philadelphia. ...... 60,523,176 60,8 8,082 —0'6 
Balti 12,292,951 11,149,268 +10,3 

paneee eowoesoecese senece 71,148,000 58,632,000 +21°3 

BR BRR cccvecvcese cvcscocsess 18,704,361 16,674,570 +12'2 
New Orleans ...... 5,983,388 5,479,233 +9°2 
Seven cities, 5 days....... $935,344,012 $772,262,489 +21°1 
Other cities, 5 days 130,102,216 102,569,213 +26°8 
Total all cities, 5 days..... $1,065,446,228 $874,831,702 +21°8 
All cities, 1 day 220,606,106 176,114,827 +25°3 
Total all cities for week...| $1,286,052,334 $1,050,946,529 +22°4 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon September i3, with the comparative totals in 1889. 

The aggregate for all the cities, as will be seen by the sub- 
joined table, exhibits a gain over the preceding week of nearly 
one hundred and fifty-one millions of dollars. At New York 
alone there is a gain of over one hundred and forty-nine mil- 
lions, and this is mainly ascribable to the increased volume of 
speculative transactions. Operations on the Boston Stock 

_ Exchange have been much heavier than in the previous week. 















































































































































































































































































































































Week Ending Septemb’r 13. Week End’g Sept. 6. 
1890. 1889. P. Cent. 18980. P. Cent. 
$ $ $ 
New +S naga ccccccceccceses| 729,990,950) 701,255,721} +4°1) 580,421,284) —7°5 
Py oj=—- 
Stocks. eeeeeeee shares.) (1 205, (1,543,534) (—21°9) oy wet 
Cotton .....+..+-bales (460,100 (328,400)| (+312) (565,500)} (+17°9 
Grain. ..ceres bushels.)| (41,772,¥u0)| (14,978,7..0:/(+178 9,| (32,987,900)|(+150°6 
Petroleum bbis (2,272,000)| (9,072,000)| (—75°0); (1,536,000); (—75°3 
BostOn....ccces coccccscess 86,418,706 79,707,918 +3°4 78,328,861 57 
PTOVIGENCE. «ce eeceseeees ° 58, 4,800.4 tf —7 4,153,200 77 
Hartford.... eeeeeeesesees . Ot ,060 2,007 ,001 +4°4 1,709,711 +3°5 
New Haven...ccccecceses 1,142,166 226.3) —2's 1,577,307, +10°7 
Springfield....ccces eee 1,204,250 02,9 —7'4 1,106,705 —5°2 
OTCOSLET....cccee cece 1171.71 1053.76] -+11° 976,030) +11°5 
Portiand.... ...s++ covcce 1,132 303 1,073,50¢e +55 1,117,485 +4°3 
well ereeee ee eeeeeeeeere 667,>63 681,136 —2°0 70.265) —i°# 
New Bedford.... ....+++. 331,366 $35,201; —13‘¥ 321,008; +3°7 
Total New England...| 98,676,434) 92,238,173} +70| 89,869,671] +5°6 
Phila a4 iy hia Paneer a) 73, 10 rade 752, +5°1 66,884, +11°3 
Pittsburg.....+. eeeeecees 14,885, 116 1 260, 41 +32°2 lf 5 1 4,77 +23°8 
Baltimore. ..ceccccccsees> 1s A 2, 82 9,905,089 yh 1 73 Rey +31°3 
i. ececsed eeeeeeesee é ° 24,3 3,157, 75 + 60°5 7,601,673 +156°0 
Washington.......-.....- 1,465,676 |,051,7 +39°4 1,443 +45°9 
Wilmington, Del........ 72,45 718,030; +10°3 744, 8°6 
GTACUBE..... cccccccsece: 776,574 649,575; +196 656,598 19 
Rochester* esee ee8 eererses 1 .439,¢ eeeseee.| ee0ees 1,233, eeceee 
Total Middle eeeeeeeeere 108,879,811 92,491,586 +17 106, 120,563 +20°7 
hi Ovecs eeeeeseeeerees: 83, 26,( 0 68,687, +21°E 83,875,496 233 
Sen ati | T2'$40%000| Tolees150| 15-4] 1neaseso| Lisa 
Milwaukee.... eeeee eee 7,663,491 ,904, 1 toes 5,080,912 338 9 
Detroit. eee eeoeeeaeeee C4686 5,778,! ri 5 4,755,075 2 l 5 6,436, 125 284 
Cleveland.... eeee @eeeree 5, 576 i ) 3,620,0¥3 +50°8 6,056,394 4 
Columbus... ..ccccseeeee 2,884 2,929, —1'5 2,970,600, +48 
Indianapolis eeee Ceeeseee 1,010, 24 v2 ] 3774, +20 1,914,599 —176 
1 POCSTESETES © SH88E% ae a = Lea +19°0 
eeeees ) ‘ , + ‘ ° 
set cece 1488422) te 
Total Middle Western| 122,272,962} 90,524,158) +22°9) 123,945,147) +23°0 
eeeeeceeeeee 13,1 06,9 17,747,469 —26°2 20,123,662 15°38 
Geo Franccome vee | Mpuggone! A72ezdae) aya] Musee ties 
Seattle* eeveeecere eeeessee 1 333,60 061 : + 42°0 34 “,271 +121'0 
Tacoma. ereeee Seeeece 806,3 611,356 +31°9 1,002,588 +57°8 
Los Angeles .......+-.... 548,124 ‘377, = 705.3 —5°6 
Salt Lake City*. eeereseee 2,147,656 eeoeceet =eccece 2,2 o4, 79 eeere 
Total Pacific........... 17,863,788] 21,088,895) —15°3) 26,068,436) +18°0 
ity..e. , 9,037,639 8,154,92 10°5 9,498,093 21°3 
Cee ei] Bieseea] — azecvoo| 378] eisapieea| ara 
St. Paul.... eeeeeeeeeesees 3,55¢ m,! , 4,134,117 —6'8 4,790,822 +29°0 
Omaha.....-e> eeeeeeeeees 5,007 115 3,680,35% 36°1 4 202,248 +4°7 
Denver.... eeeeercees teense 5,35 646 4,143,638 201 5,001,028 + "2 
a eeeseeeecess 2,014,416 1,267,935 +59°0 ] 9¥Y, Tt "4 
St. Joseph 06 +008 eeeee8 1,’ 108,70 : 1, 130,778 56°C 1,642,447 25°83 
ichita. SOeeee seeeeeres 7 U,Ue 872,508 10°1 777,456 +113 
inne anne gene 832,051 471,049 76°6 927,224; -+80°7 
Des Moines...... eulet-* 625,637 poy lee on 53 
een 460,065 457,970 07 621,2u6 ‘9 
Topeka. eeeee © eeeeeeeese ee actin af . 3 351,654 73 342,1 —73 
Total Other Western..| 33,259,055] 29,697,185, +221] 37,350,600; +253 
° seeeeeeeeeeeeeeevere 22,687,230 20,170,711 +12°5 ,603,673 +18°1 
2 -.-: eeeeeeeeeees y 2s : , 7 6'388, 286 ' +123°3 7, 10,176 +261 
Louisville.... seeeeeserees 6,790,684 6,552,670 +3°5 7,731.5 7 +2°8 
Memphis...e..cccccccses. ] 460, 37 1,375,333 +62 ,618,896 +177 
ESSA |. 762,357 1,7738,06 —09 1,411,607 +3°4 
GalvestOn....-..sccceeee. 863,16 2,141,027) +220°6 139,338) +213°1 
ll erecccececes*cocecece | 044,625 Sl 1,619 +4 eq 948,772 +23°0 
Fort Worth.............- 000 625,000; +36° 806,078; +269 
Norfolk.. ” 405 526,023; +72°1 753,766 T7- 2 
Chattanooga..... ease 714,200, 365,000) +95*7 634,100 71°4 
Birmingham... ......... 467,906) 623,687; —25°0 565,223) —I11° 
sn cencceesneese 408,85: 26 —4°0 460,584} +103 
Nashville®, Diaodididadiblios BUSU VSS) «nce 2 | ween 2,314,163}... ° 
Total Southern........ 51,191,546} 41,783,519} +225; 51,408,840) +25°6 
Total all,.........+..../1,165,194,546 1,078,082,187|__-+8°1/1,014,184,541) +2" 
Outside New York......) 435.143.5906) 976,826.46) = +15°5' 433.763 257| +18 





* Notincluded in totals. 
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(as~ A new section was added to our quotation department 
afew weekssince, and is now being given regularly every week. 
The addition is a full-page record of stocks and bonds wholly 
or chiefly traded in at the Stock Exchanges of Boston, Balti- 
more and Philadelphia, each day’s prices as well as _ the high- 
est and lowest points touched in the year to date, being given 
in the case of the more active stocks, and the closing prices in 
the case of bonds and a number of less active stocks. These 
extra tables will be found especially useful, as the quotations 
are all brought down by telegraph to the close of business on 
Friday. 





THE FINANCIAL SITUATION. 

Though shipments of currency to the interior have 
continued large, the money market has grown decid. 
edly easier this week under the heavy Treasury dis- 
bursements and large bond purchases, and also as a 
result of the removal of apprehensions that the strin- 
gency which had existed might be intensified, which 


apprehensions had led many to think they must 
have money when they really had no _ need 
for it. On Monday the situation still looked 


dubious, notwithstanding the announcement by the 
Secretary that he would on Wednesday receive offers 
for sixteen million dollars of 4 percents. An un- 
favorable construction was placed on an alleged 
remark by Mr. Windom as to his power to extend 
further relief in case the purchase of 4 per cents should 
not prove sufficient, and besides this fears were expressed 
lest the Department might not be able to get the bonds 
ata price satisfactory to the Secretary. The bank 
statement of last Saturday, with its large further 


increase in the deficiency below the 25 per cent reserve, | 


also had a bad effect. 

As a result of all these causes, the rate for money at 
one time on Monday advanced to 6 per cent and } per 
diem commission, equal toabout 96 percent per annum. 
But the Treasury was paying out large amounts from day 
ito day in the purchase of 44 per cents and for pensions, 
and thus even before the result of Wednesday’s offerings 
of 4 per cents was known the market had become 
easier and the _ stringency relieved. With the 
taking of $16,931,800 4 per cents (calling for a dis- 
‘bursement of over 21 million dollars), all grounds of 
course for further apprehensions were removed. It is 
perhaps also well to say that the belief is general now 
that an extension of time beyond the date fixed in the 
Senate Tariff Bill will be granted for taking goods out 
of bond, and this cireumstance likewise helped to bring 
about an improved feeling. The bank statement was 
made on rising averages last week, and will again—and 
very decidedly—be made on rising averages this week, 
so that the condition of the banks will be very much 
better than the figures in to-day’s Clearing House 
return will indicate. 

The range for the week on call loans as represented 
by bankers’ balances has been 96 and 2 per cent, the 
average being probably about 7 per cent. Renewals 
were made at 15 on Monday and Tuesday, from which 
there was a gradual fall to 6 later in the week, and 
banks and trust companies held their rate nominally 
at this latter figure. There is a better supply of 
money offering on time, but borrowers have to accept 
the terms of lenders as to dates, and the quotation is 6 


per cent for all periods from 30 days to six months.. 


More has been done in commercial paper since the 
middle of the week, but almost wholly by out-of-town 
buyers, and the supply of paper is increasing. Rates 
are 6 per cent for 60 to 90 day endorsed bills receiv- 
able, 64 for four months’ acceptances, and 7@74 for 





good single names having from four to six months to 
run. 

Rates for money in Europe have further hardened 
this week. The Bank of England minimum remains 
unchanged, however, at 4 per cent, notwithstanding 
that the rate for 60 to 90 day bank bills in London is 


now, and has been for the past few days, close 
to and even above the Bank figure, being 
reported yesterday at 4@4! per cent. ‘The 


open market rate at Paris is 2? per cent and at 
Berlin and Frankfort it is 3} per cent, or nearly up to 
the Bank rate at those points. The Bank of England 
lost £496,000 bullion during the week. This, as we are 
advised by special cable to us, is the net result of £395,- 
000 exported to Portugal andEgypt, of £161,000 shipped 
to the interior of Great Britain, and of £60,000 imported 
from Portugal and Australia. 

Exchange was heavy until Wednesday when it grew 
firmer by reason of easier money here and a hardening in 
the open market discount rate at London. On Tues- 
day Brown Bros. and the Bank of Montreal reduced to 
4 814 for long and 4 85 for short, the other drawers 
quoting 482 for the former and 4 854 for the latter. 
Rates for actual business in sterling were low enough 
early in the week to justify imports of gold had there 
been any assurance of continued stringency in money, 
but the future of this market was so uncertain that 
none of the bankers made any movement toward import- 
ing the metal. Commercial bills are in better supply, 
having been brought out by the activity in money, and 
there have been some drafts against outgoing securities. 
As concerns our foreign trade, the shipments of leading 
products, particularly grain, are now much smaller 
than a year ago. The following is a summary of the 


exports of the principal articles for August. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 












































Exports 1890, 1889. 1888, 
from U.S. | August. |8 Months.| August. { 8 Months.| August. 8 Months. 
Quantities.. . 
Wheat.bush.| 5,339,270] 35,442,373) 6,835,033] 27,811,874) 7,210,144! 31,089,358 
Flour...bbls.| 850,045! 7,529,497) 1,019,735] 6,041,629) 874,962] 7,289,915 
Wheat..bu.| 9,155,523] 69,515,160) 11,423,840] 54,999,204! 11,147,473] 63,893,976 
Corn...bush.| 2,907,341] 77,208,378, 4,992,992] 58,813,097/ 2,829,477| 16,590,103 
Tot. bush..| 11,962,864/146,523,538 16,416,832] 113,812,301! 13,976,950! 80,484,079 
Values. & $ $ x $ x 
Wh’'t & flour} 9,006,467| 65,013,161. 10,833,26..| 52,774.428! 10,447,127] 59,983,451 
Corn & meal.; 1,508,967] 32,686,010] 2,321,69°| 26,730,890! 1,624,113] 10,098,308 
Re 88.793) 979,757 58,359] 258,634 4,200 43,396 
Oats & meal. 58,224) 4,475,675] 119,445 484,941 16,323} 150,811 
Barley....... 38,389] 319,589) 30,009] 159,587 14,968] 227,158 
Br’dstuffs..| 10,700,810/103,474,192| 13,362,77¢| 80,399,430] 12,106,726; 70,503,124 
Provisions *.| 13,867,698] 107,256,166! 14,098,406] 92,552,642, 9,334,059] 66,922,356 
Cotton. ..... 3,411,455| 97,000,341] 3,517,835/112,897,405| 2,853,327|102,624,999 
Petrol’m,&c.| 5,333,976} 31,807,870] 6,431,464| 34,618,947] 4,824,139] 30,696,603 
Tot. value.! 33,313,960|339,538,560! 37,410,441|320,468,424| 29,118,261|270,747,172 




















* Including cattle and hogs. 

Thus for cotton, provisions, petroleum and bread- 
stuffs combined the value of the exports this year in 
August was about 4 million dollars less than in August 
last year. 

The crop situation is reported to be impreving, and 
it is now said that the bulk of the corn crop is made, 
and that it is out of danger from frost. The spring 
wheat in stack in the Northwest has been soaked 
by the heavy rains, but this will simply delay thresh- 
ing. Farmers are busy in the winter-wheat belt pre- 
paring for the next crop, and it is regarded as probable 


that the acreage will be large. 


Accounts agree pretty well in saying that the condi- 
tion of the anthracite coal trade has greatly improved in 
recent weeks. ‘The figures for the month of August, 


however, issued this week by Mr. John H. Jones, the 
accountant of the companies, do not present a very 
satisfactory showing. Stocks at tidewater points, in- 
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stead of decreasing, increased slightly during the 
month, and after allowing for the changes in the same 
the amount disposed of by the companies is found to 
be materially less than in either August, 1889, or 
August, 1888, as will appear from the following exhibit 
in our usual form. 


— 



































august. January 1 to August 31. 
Anthracite Coal. 

1890. 1889. 1888. 1890. | 1889. | 1888. 

Stock beginning; Tons. Tons. Tons. Tons. Tons. | Tons, 
of period ........ 751,231 788,059 586,469; 1,026,107 652,156 130,977 
Production ........ 3,291,652 3,625,683 4,097,562 21,967, 684 22,400, 407, 23,619,290 
Total supply ..| 4,042,883 4,413,752 4,684,031 22,993, = 23,052, 563 23,750,267 
St’k end of period 760,811 795,749) 396,752 760 811 | 795,749) 396,755 
Disposed of....| 3,282,072) 3,618,003! 4,287,279 22,232,980 22.256.814 23,353,515 


Thus the apparent consumptionin August, 1890, was 
only 3,282,072 tons, against 3,618,003 tons last year and 
4,287,279 tons the year before. But these figures cover 
merely the month of August, and it is since the close of 
that month that the most decided change in the 
condition of the trade has occurred. Furthermore, the 
statement is made up merely on the basis of the changes 
in tide-water stocks. Stocks at other points are not 
furnished, nor are there any data to show the stocks 
held by retailers. ‘There is reason for thinking that in 
these latter two particulars very marked improvement has 
taken place. Then it is also to be remembered that 
the apparent consumption in August, 1888,was extraor- 
dinarily large. If we should compare the present total 
with that of August, 1887, there would be no loss but a 
small gain. Finally, a very encouraging feature is 
found in the fact that the companies are now living 
quite closely up to the policy of restriction. For 
August the output of coal was only 3,291,652 tons, 
against 3,625,683 tons in August, 1889, and 4,097,562 
tons in August, 1888, showing that production was 
very decidedly curtailed. The allotment for the month 
was 3,250,000 tons, which does not differ much from 
the 3,291,652 tons actually mined. 

As the question of railroad rates is still the most 
important subject in railroad affairs, it is not surpris- 
ing to see that discussion of the same finds a promi- 
nent place in the report of the Milwaukee & St. Paul 
and also in that of the Wabash, both received this 
week. The remarks of President Ashley of the 
Wabash, we refer to in another column. President 
Miller of the St. Paul does not go over the ground so 
extensively, but his observations lead him to the same 
general conclusions. Mr. Miller points out that the 
only result possible under the law as it now stands 
is the absorption of the weaker lines by the stronger, 
and that this is a painful process which can 
stop only when there is but one corporation 
and competition is destroyed. In other words, ‘‘ unre- 
‘‘ strained competition will in the end destroy all com- 
‘‘netition.” This is a happy phrase, and states the 
case in a nutshell. Traffic certainly grows fast enough, 
as is evident from the fact that the freight tonnage of 
the St, Paul increased no less than 1,523,117 tons dur- 
ing the late year, or nearly 20 per cent. But there was 
a further decline in rates, which now stand at less than 
a cent per ton per mile. The actual figure is 0°995 
cent. In 1889 the average was 1°059 cent and in 1880 
it was 1°76 cents. President Miller states that if the 
freight tonnage of the past year had been carried at the 
average rate of the previous year, the revenues of 
the company would have been increased $1,178,134, 
all of which would have been net revenue. He 
Says that ‘the conditions which have led to low 
*‘rates on competitive traffic have also reduced rates on 
** local traffic through the operation of the long-and- 








‘* short-haul clause of the Inter-State law.” Owing to 
the decline in average rates, the increase in net earnings: 
is smaller than it otherwise would have been. Still, 
the total is $358,436 better than in the year previous. 
Allowing for 7 per cent dividends on the preferred shares, 
and for interest and rental charges, the income for the 
twelve months would leave a surplus of about $700,000 
for the $39,868,961 of common stock. 

The Michigan Central does not make monthly reports: 
of either gross or net earnings, but we are able to pre-- 
sent the following exhibit of the gross for July and the 


first seven months. It reflects satisfactory results. 
MICHIGAN CENTRAL, 


Gross earnings. 1830. 1889. Inerease.. 
hi chendanedensenndinonennens $1,193,764 $1,145,443 $48,321 . 
January 1 to July 31............ 8,036,764 7,378,443 658,321 


The gain is $48,321, or a little over 4 per cent, for the 
month, and $658,321, or 9 per cent, for the seven 
months. 

As the result of easier money and the heavy disburse- 
ments by the Sub-Treasury, the stock market has showr 
a decidedly better tone this week, with a sharp recovery 
in prices. The whole range of stocks has participated 
in this improvement, though some shares have advanced 
more than others. During the last few days the South- 
western properties have been strong on reports of the 
formation of a cast-iron agreement for maintaining 
rates and preventing rate wars in that section of the 
country. Railroad gross earnings still show gains over 
last year on the majority of roads, and general mercan- 
tile trade remains large and active. Yesterday the 
market showed quite exceptional strength, with the: 
tone buoyant. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Shipped by Net Interior 
N.Y. Banks. Movement. 


$4,411,000 Loss. $3,175,000 


sipatbae 1,236,000 Loss. 1,236,000 


Fi.236.000 $5,647,000, Loss. $4,411,000 
With the Sub-Treasury operations the result is: 


Week Ending September 19, 1890. Received by 
N.Y. Banks. 














Total gold and legal tenders. sine 














Into 
Banks. 


Out of Net Change in 
Banks. Bank Holdings, 


Banksinterior movement, asabove $1,226,000) $5,647,000 Loss. $4,411,000: 
Sub-Treasury operations........... | 31,400,000) 17,700,000 Gain. 13,700,000 


.- $32,636,000 $23,347,000 Gain. $9,239, 900 


Week Ending September 19, 1890. ig 

















__ Total gold and legal tenders. . 
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~ The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 






































September 18, 1890, September 19, 1889. 
Banks of | 
Gold. { Silver. Total. | Gold. | Silver. Total, 
£ £ | £ | £ £ 
England....... TEE “cadececces 21, tft 925; 30,828,705) ..cccccces 20,828, 705- 
France........- 51,241,006 50,515,000, 101,856 000) 53,313,900 50,510, ye apy 
Germany......| 26,052,667 13,026,333] 39,079,000 27,744,667 13,872,333! 41,617,000 
Aust.-Hung’y.| 4,827,000 16,526,000| 21,353,000! 5,435,000 15,885,000! 21.320.000 
Netherlands...) 4,812, 000, 5,340,000; 10,152,000) 56,509, 000 6, 137,090) 11,646,000 
Nat. Belgium .| 2,912, 2,000) 1,4 1,456,000] 4,888,000) 2,593,000, 1,293,000, 3,889,000 
Tot. this week 111,586,592 86,963,333] 198,549,925 115,423,372 aa 700,333) 203,123,705 
Jot _nrav. w'k,|112,885,863 87,196,333 [200,082,196 115,S46,588 87,955,333/293,802,921 





The Assay Office paid $580,071 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 



































Consisting of— 
Dale. Duties. met U. 8. Gold _| Silver Oer- 
. Notes. Oertific’s. | tificates. 
Sept.12.| $477,802 46 $380) $14,260' $34,000 $6,410 
“ 13.| 416,188 1% 705 10,550 14,320 5,000 
“15. 478,225 60 220 11,100 59,400 8,000 
“ 416. 643,160 56 520 10,750 53,700 10,500 
“17. 561,282 08 457 9,800 36,370 5,300 
“ 18. 551,337 47 605 7,650 26,870 7,950 
Total $3,128,016 36| $2,887 $64,110 #224, 60 _ £43,160 
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TREASURY OPERATIONS AND THE MONEY 
MARKET. 

Perhaps no fact in connection with the recent strin- 
gency in money appears more clearly than the difficul- 
ties which fall to the lot of the Treasury Department 
under existing laws whenever an occurrence of that kind 
develops. The connection between the money market 
and the Treasury is very close, and until the late extra- 
ordinary measures the Secretary found it hard to keep 
his outgoes of cash in excess of the ingoes; so it does 
not seem strange that low bank reserves and high inter- 
est rates should by many be regarded as a situation 
chargeable, in part at least, to those in control of the 
Government finances. Not only that, but it has become 
a confirmed habit with our people, as the result of the 
intimate connection between Treasury operations and 
the money market, to look to Washington for relief at 
the slightest symptoms of hardening rates for loans or 
discounts. Every fall when the demand for money to 
move the crops comes upon us the Treasury Depart- 
ment is relied on to supply the whole or the greater 
part of the funds necessary to meet the drain, so that 
bank reserves shall be kept in an easy condition. For 
a number of years now this expectation has not been 
disappointed. In one way and another the Treasury 
has always managed to let out considerable amounts of 
money at this season, and the present year is proving 
no exception to the rule, only the calls have been 
louder and the demands more urgent, as they naturally 
would be under a growing reliance upon the ‘Treasury 
as a never-ending source of relief. 

It is necessary to bear these facts in mind in order to 
comprehend fully the existing situation. Were it not 
for one or two special circumstances, doubtless criti- 
cism of the Secretary’s action would have been no more 
severe than usual. Relief had been expected and relief 
was being extended. But it happened that more than 
the ordinary difficulty was being experienced in keep- 
ing Treasury funds out, and furthermore the fact was 
recalled that the Secretary had greatly reduced Gov- 
ernment deposits in the banks. Hence, the conclusion 
was hastily reached that the stringency in money which 
had developed had resulted from those causes. The 
Secretary and the other officials connected with the 
Treasury Department are of course anxious to remove 
impressions of this kind, and with that end in view have 
issued a number of statements giving facts and figures 
to show what action the Government had taken and 
the effects of such action. 

No one conversant with the occurrences of recent 
weeks need be told that the Secretary has been both 
earnest and vigorous in his efforts to relieve the market. 
About a month ago he bought 20 millions of 44 per 
cents, at a price which included full interest to the date 
of maturity, and subsequently offered to buy 20 millions 
more on the same terms, a large part of which second 
offer has been filled. Then he agreed: to prepay a 
year’s interest on the 4 per cents, which, if accepted in 
full by all bondholders, would take 234 millions out of 
the Treasury. Finally, he this week ordered the pre- 
payment of a year’s interest on the 644 millions of cur- 
rency 6s, and on Wednesday bought $16,931,800 of 4 
per cents at 125@126%, calling for a disbursement of 
over 21 million dollars. 

A mere recital of these events, now familiar to all, 
ought to be conclusive as to the point whether Treasury 
operations occasioned the tightness in money. But a 
statement has been prepared by the Treasury depart 





ment giving in exact figures the expenditures and 
disbursements for the period from August 15th to 
September 13, inclusive, and this containing other 
items besides those mentioned makes a still more im- 
pressive exhibit. The statement, we are told, was 
called forth by an inquiry from a Philadelphia banker, 
and seems to have been compiled under the direction 
of General Nettleton, Assistant Secretary of the 
Treasury. From the New York Times of Monday 
morning we quote it as below. Of course as it is 
brought down only to the close of business on Satur- 
day last, it does not comprehend any of the transactions 
of this week, such as the purchase of 16 million 
4 per cents, prepayment of interest on currency 


sixes, &c. 
RECEIPTS AND DISBURSEMENTS BY THE GOVERNMENT FROM AUGUST 15, 
1890, TO SEPTEMBER 13, INCLUSIVE. 


Expenditures for purchase and redemption of bonds since August 15, 
1890, under circulars of August 19, 21, and 30, and forthe prepayment 
of interest under circular of September 6, 1890: 

Circulars of Aug. 19 and 21, $21,100,000 41. per cent 

bonds, redeemed nearly all at 10419.................... $22,043,310 00 
Circular of Aug. 30, $10,103,100 412 per cent, redeemed 

Dh stb ie tek tees, wines i iebiiee en in edieegaaie 10,557,739 50 





A OMIT LLL PD LESION LO Re 2,997,623 00 
Propepmenia of interest to and including Sept. 13....... 2,897,724 00 
September interest on 419 per cent bonds................ 1,197,920 00 
Redemption of national bank notes....................... 1,800,000 00 

Total expenditures account of public debt........... $41,494,316 50 
ENS Te GW Bs ook n cs ccccccccvccccececccsece 6,000,000 00 
Ordinary expenditures from Aug. 15 to Sept. 13, inclu- 

eink Didi een iene ih iin beth kebeinn sbeecee 33,802,150 17 
Aagaromante GISBUTOOMORES. oc .ccccs ccccccccccccccecccs $3 1,296,466 67 


Total receipts during the same period, including national 


i il tl ad ie dink paecienind 37,340,159 O1 





Disbursements in excess of receipts for the period. 
Dt icichekedbddaeikdieebdictbbaabhadéixdoteapeseal $43,956,307 66 


This statement has attracted wide attention, and 
the results disclosed have excited surprise. Between 
the dates covered by the statement—or rather, 
between August 16 and September 13—the reserves of 
the New York banks have diminished considerably; 
that is, the deficit below the 25 per cent minimum 
of $655,725 at the former date was increased to a deficit 
of $3,306,925 at the latter date, while the holdings of 
gold and legal tenders in the interval fell from a total 
of $99,221,300 to a total of $92,505,800. In substan- 
tially the same period the Treasury Department dis- 
bursed, according to the above official statement, about 
44 million dollars in excess of its receipts of every kind. 
It was known that the shipments of currency to the 
interior sections of the country were heavy, but that the 
Treasury should disburse 44 million dollars net and yet 
not a trace of this vast sum be visible in the reserves 
of our clearing house banks has to most persons seemed 
a marvelous revelation. But the mistake is in suppos- 
ing that the 44 millions excess in question means an 
actual transfer of cash to that extent from the Govern- 
ment vaults to the banks. Evidently no such large 
transfer of cash has occurred, and the Treasury officials, 
we assume, did not mean to convey the impression that it 
had. The statement was doubtless intended to furnish 
in a striking way an illustration of the extensive pro- 
vision made for getting cash out of the Treasury, and 
the heavy aggregates reached ought to carry conviction 
with them by reason of their very magnitude. 

At all events, it is certain that between the dates 
given the Government holdings of cash were not dimin- 
ished to any such extent as the above figures would 
appear to indicate. The only conclusive information 


on the point in question is that furnished by the figures 
showing the net Government holdings of all the various 
kinds of money—that is, the holdings after deducting 
such amounts as are held against outstanding certifi- 
cates of gold, or silver, or legal tenders, the certificates 
in such cases being the representatives of the money in 
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the Treasury. A statement giving these facts is fur- 
nished to the newspapers every day from Washington, 
and by taking the statements for September 15 and 
August 15, and arranging the figures so as to yield cor- 
rect results, we are able to show just what the changes 
in Government cash have been between the two dates. 
As the exhibit above from the Treasury reports the 
transactions ‘‘ to September 13, inclusive,” we take the 
figures of the 15th in order to be sure to include the 
trarsactions for the 13th. 


Net Holdings of Cash by Government. Sept. 15,1890. Aug. 15, 1890. 
Gold coin and bullion................ceseee $183,583,832 $187,979,979 





Silver coin and bullion.....................-. 9,895,254 19,989,166 
Legal tender notes...........ecccccccccccecs 10,130,416 12,005,041 
National bank notes in cash................. 124,759 70,958 
National bank notes in redemption......... 5,440,047 4,609,896 
Fractional silver Coin. ........cccceccccccces 21,403,418 22,248,226 

Ti ctintintheindhiamnbetinmiunnaeinemneeamell $230.577,726 $246,903,266 


Thus between August 15th and September 15th the 
Government holdings of the various kinds of money 
diminished $16,325,540, and that would appear to be 
the actual net amount transferred from Government 
vaults to the banks on the Treasury operations. In this 
comparison we have taken no account of the holdings 
of new Treasury notes on September 15th, since at the 
initial date in the comparison such notes were not 
in existence; if we should regard these holdings, the 
diminution in cash would not be quite as large as indi- 
cated by the statement. Taking the 164 millions just 
as it is, that sum (in addition to the new Treasury 
notes issued and put out for the purchases of silver) 
counts of course as an important contrioution to the 
supply of currency in the channels of commerce, and 
is evidence at once of the efforts of the Treasury 
Department to get its cash out, and of the fact that 
such efforts were successful to the extent of the amount 
in question. 

As to the difference between the 164 millionsand the 
44 millions excess of disbursements indicated by the 
Treasury exhibit above, 6 millions of the amount rep- 
resents payments for silver bullion purchases. Such 
payments being made in new Treasury notes specially 
created for that purpose would not diminish the 
Treasury holdings of net cash. Taking out the 6 
millions on this account there is still a difference of 214 
million dollars between the Treasury loss in‘ cash ac- 
cording to our exhibit and the excess of disbursements 
reported in the ‘Treasury exhibit. This differ- 
ence we should should judge must in the main repre- 
sent disbursements which up to September 13th had not 
taken cash out of the Treasury. Gen. Nettleton, for 
instance, is quoted as saying that “‘ the item of ordi- 
‘‘nary expenditures includes about $19,000,000 of pen- 
‘sion payments, checks for which began to be drawn 
‘‘on September 4.” We have italicized the word 
‘‘ began” because it seems to have much importance, 
sustaining the inference that many of these checks 
had not been cashed at the time when the Treasury 
exhibit was prepared. Doubtless alsosome other of the 
ordinary expenditures are represented by amounts dis- 
bursed but not paid out. If this interpretation and 
construction of the results be correct, then there is con- 
siderable money still to come out of Government vaults 
on items already recorded as disbursements. Such 
amounts will be in addition to the payments this week 
for the 4 per cents purchased (calling, as already said, 
for a disbursement of over 21 million dollars), and also 
in addition to the payments for the further purchases 
of 44 per cents and the disbursements for anticipated 
interest on the currency 6s, &e. 





THE WABASH REPORT—LOWER RATES.. 


The Wabash Railroad, having its lines right in the 
heart of the country, is well situated for securing a 
large traffic. But the same circumstance also makes 
the system unusually subject to competition (there being 
so many rival lines in the same territory), and hence 
not only is it obliged to take traffic at low rates, but it 
is extremely liable to changes in rates, and even very 
slight deviations make a-very important difference in the 
financial results produced. Good or bad crops are also 
of great importance, but on the whole the property 
may be said to be more dependent upon fair rates than 
upon anything else, and its fortunes fluctuate in great 
measure as the rate situation is favorable or unfavor- 
able. 

We have this week the first report (for the year end- 
ing June 30, 1890,) of the reorganized company, and 
in it President O. D. Ashley makes some pertinent 
observations bearing upon this feature of railroad affairs. 
The reorganization has placed the property on a much 
safer basis financially than before, and in addition it 
has been relieved of a considerable amount of unprofit- 
able and burdensome mileage. While lopping off, how- 
ever, these unprofitable pieces of road, the unity and 
compactness of the system has been well preserved, and 
the power to attract traffic increased rather than 
diminished. The question, therefore, whether pros- 
perity shall attend the operations of the road resolves 
itself largely into a question of rates. During the last 
quarter of the late fiscal year, according to the report 
before us, there was a general reduction in rates aver- 
aging more than 20 per cent, with the effect that the 
net surplus above charges and expenses was less than 
had at one time been anticipated during the year. 

Commenting on this phase of the situation, President 
Ashley says that while this particular reduction was in 
one sense voluntary, in another sense it was compul- 
sory, ‘‘ because of the clause in the Inter-State law 
‘‘which forbids the application of the most effective 
‘*method known for the adjustment of suicidal com- 
‘* petitive struggles.” The great problem in regard to 
rates, he observes, still awaits solution. ‘‘ Abundant 
‘‘crops and a successful harvest told favorably upon 
‘‘the traffic of all lines within the agricultural area 
‘‘of the West, and especially within the grain belts. 
‘Never, however, in the history of railway transporta- 
‘‘tion have such enormous crops been moved from 
‘‘producers to consumers at such low rates; and but 
‘‘for the magnitude of the movement it could not have 
‘‘been accomplished without serious loss to the car- 
‘riers. The result is, that a year which within the 
‘‘last decade would have given large profits to the 
‘‘railway lines employed has only yielded enough to 
‘*pay a very moderate interest on the capital invested. ”’ 

It is rather surprising to find, even knowing that 
the rate situation was unfavorable in the last quarter, 
that the average amount received per ton of freight 
per mile for the twelve months was as much as 1°09 
mills less than in the twelve months preceding, and 
that the average is now down to the very small figure of 
647-thousandths of a cent per ton mile. We assume 
that the further decrease in the average in the late 
year was in part the result of a larger proportion of 
low-class freight carried, and this inference is sustained 
by the fact that there was a decided increase in the 
grain tonnage of the road. Yet it is a striking com- 
mentary upon the cheapness of railroad transportation 
that a large system like the Wabash should have been 
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able to realize an average only a little above five-eighths 
of acent per ton per mile on its entire traffic, compris- 
ing local and through and high and low class freight. 
The increase in traffic the late year was very decided, 
the tons hauled rising from 6,267,780 to 6,832,358, and 
the tons one mile from 1,094,717,509 to 1,430,197,332, 
these figures also furnishing an idea of the magnitude 
of the company’s business. The largest two single 
items of freight are bituminous coal and corn, both of 
which have to be moved at low rates. Of corn, 1,202,704 
tons were hauled in 1889-90 (against only 858,893 tons 
in 1888-9), this traffic forming 17°60 per cent of the 
entire paying freight traffic of the road. Of bitumin- 
ous coal, 1,604,231 tons were carried (against 1,563,292 
tons), this being 23°48 per cent of the whole traffic. 
Notwithstanding that the extent of road operated 
in 1890 was only 1,922 miles, the freight traffic 
both in actual tons and in tons one mile for that year 
was materially greater than in 1883 and in 1884, when 
over 3,500 miles were operated. But the average rate 
realized in 1883 was 0°948 cent, while in 1890, as we 
have seen, it was only 0°647 cent, being a decline of 
nearly one-third. Expenses, however, were also 
reduced, so that the net earnings per ton mile in 1890 
were actually a little greater than in 1883, standing at 
0°168 cent, against 0-161 cent. If we look to see how 
this reduction in expenses was brought about, we find 
one important reason for it in the very much heavier 
freight loads carried. Thus the average load per car 
was increased from 9°58 tons in 1883 to 12°15 in 1890, 
while the freight train load has risen from 133 to 196 


tons. Even in the late year the freight train load 
increased nearly 17 tons, and at 196 tons 
the average must be regarded as quite high, 


though for the Lake Shore the average in the calendar 
year 1889 was as much as 254 tons. We notice also 
that there was a much smaller number of empty 
cars moved in 1890 than in 1889, and that the average 
number of miles made by each train was greatly in- 
creased. In these various ways it was found possible to 
yield pretty satisfactory results in the late year. For 
after including in expenses $341,647 for additional 
equipment built and purchased, the company was able 
to meet all its obligatory charges in full, pay $210,- 
000 interest on the debenture class A bonds, and yet 
carry forward a surplus on the year’s operations of 
$237,791. ; 








THE MEETING OF THE EMPERORS—RE- 
NEWAL OF THE TRIPLE ALLIANCE. 

In times gone by, but not so very long ago, Imperial 
meetings were comparatively rare occurrences; and 
the natural consequence was that when they did hap- 
pen, they were invested with unusual importance. 
Circumstances have latterly greatly changed; and 
since the advent of the present Kaiser to power in 
Germany, Royal and Imperial meetings have become 
the reverse of uncommon. Within a very few weeks 
we have seen him with Queen Victoria at Osborne, 
with the Czar Alexander at Krasno-Seloe, and now with 
the Emperor Franz Josef at Rohnstock in Silespa. 
In spite, however, of all that he has done to strip 
Imperial meetings of their rarity, he has not robbed 
them of their importance. 

As we said on a recent occasion in these columns, the 
Kaiser is a man of purpose; and we have the best of 
reasons for believing that he is now, and has been 
almost since the date of his accession to the throne, 





under the influence of one grand, all-absorbing, all-con- 
trolling purpose. His visits to the Court of Queen Vic- 
toria, his visit to the Czar in the second instance, and 
now his meeting with the Emperor of Austria-Hungary, 
have been connected events; and, although capable of 
explanation separately, and on the grounds of friend- 
ship and courtesy, they find their true explanation only 
in cqmnection with the purpose to which we have 
referred. That they have been connected events, each 
leading on towards a special end, is proved by the fact 
that a great point in the line of the Kaiser’s purpose 
has been gained. Arrangements have been completed 
for the renewal of the Triple Alliance for a period 
of seven years; and this visit is to remain 
memorable because it will ever be associated 
with the renewal of this most important compact. 
The alliance, it will be borne in mind, includes 
Germany, Austria-Hungary and Italy, and has the 
moral support of England and all the western powers, 
south and north, with the exception of France. As 
things now stand the combination would virtually 
include Turkey and Bulgaria—a powerful coalition. 

In the course of her history Europe has known many 
leagues; and these leagues have in many instances 
proved invaluable in the way of preserving peace. The 
existing compact is a most important and useful 
league, which has helped to give Europe twelve years 
of peace. If continued, it promises to bring about 
most important territorial changes—changes which 
will harmonize the nationalities and the great Powers, 
without violence or force of any kind, and which will 
ultimately render universal and permanent peace a 
necessity, and thus pave the way for general disarma- 
ment. We have already stated in these columns that 
the young German Kaiser is influenced by a strong 
desire to diffuse comfort among and to add to the gen- 
eral welfare of hisown people. Ue sees that the con- 
stant rivalry for supremacy, the unceasing dread of 
war, with the necessity of maintaining large standing 
armies, is the great modern curse, the most gigantic 
of all the hindrances to popular well-being ; and his 
purpose is to bring about such arrangements as shall 
gradually, but more and more, minimize the chances of 
war, and as shall render large standing armies unneces- 
sary. By securing the continuation for seven years 
more of the Triple Alliance he has accomplished much 
in the line of the purpose with which he has been 
credited. 

It is not to be denied that there are dangers in the 
way. Italy would have liked to get a slice of the Tren- 
tino in order to pacify the Irredentists. That has 
been refused, and wisely, we think, all the circum- 
stances of the case considered. Italy, we are told, de- 
manded a part of the Austrian Trentino, on condition 
of her consent being given to the continued occupation 
by Austria-Hungary of Bosnia and Herzegovina. But 
to consent to such an arrangement would have been a 
violation of the arrangements of the Berlin treaty; and 
the great object of the alliance is to work within the 
lines of that treaty. Austria-Hungary, it is true, could 
not have been hindered if willing to make the con- 
cession. But she was not willing; and it was not to 
be expected that Germany would advise or attempt to 
constrain the Austro-Hungarian Government to act con- 
trary to its own wishes. Tor the present the difficulty 
with Italy is over. But another government than that 
of Crispi may come into power, and the Irredentists 
may again raise the cry for what they consider their 
own, That is one difficulty. Then there is the unset- 
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tled condition of the entire Balkan regions. In addi- 
tion there is the hunger of Russia for more te¥ritory on 
her southwestern borders and there is the undying 
grudge which France entertains towards Germany for 
robbing her of Alsace and Lorraine. 

All these are sources of trouble; and any one of them 
is liable at any moment to be brought up into prom- 
inence, if not made an actual casus belli. Against 
these dangers, however, we can always put the powers 
represented by the Triple Alliance, and probably the 
moral, if not also the material, force of Great Britain 
combined. Russia is not likely to go to war without 
the aid of France. France is as little likely to go to 
war with Germany without the aid of Russia. In 
both instances they would have to contend with the 
Triple Alliance and all the force which it represents. 

Thus looked at, it will be seen that the renewal of the 
Triple Alliance is an immense gain in the interests of 
peace. If peace should be prolonged, the Great Pow- 
ers might begin more and more to see eye to eye; and 
it is certainly conceivable that in a friendly spirit they 
might be able to come to some common agreement 
and devise some plan by which the great standing 
armies can be reduced, to the mutual advantage of all. 








AN UNFAVORABLE STATEMENT OF NET 
EARNINGS. 


For the first time in a good many months there is a 
break in the record of favorable returns of net earn- 
ings, and instead of an increase as compared with the 
corresponding period of last year, we have for July a 
decrease. The decrease is not large—on the contrary it 
is hardly more than nominal—but the fact of the 
change itself, coming after a long period of gains, is 
significant. The following summary of the figures will 
show how the unfavorable result was reached. The 
exhibit covers both July and the seven months ending 
with July. 





July. 























January 1 to July 31. 
(126 roads.) {119 roads.) 
1890. 1889. Increase. 1890. 1889. Increase. 
bd z 3 § 
Gross earn’s; 55,242,677, 52,252,595; 2,890,282/339,412,625|307,700,987| 31,711,638 
Oper. exp.. | 37,369,686 34,241,055) 3,128,681/235,877,508) 212,202,897) 23,584,611 
Net earn’s 17,772,991 18,011,340 —238,349) 103,535,117 05,408,090} 8,127,027 











From this we see that the loss in net follows entirely 
from increased expenditures, and thus this feature of 
heavier expenses is again brought prominently to 
notice. There was a gain of $2,890,282 in gross earn- 
ings, but the augmentation in expenses was $3,128,631. 
Still, even as regards the gross earnings, a tendency 
towards less favorable results is apparent. For instance, 
in ratio the gain for the month amounts to only 5°53 
per cent, whereas for the period from January 1 to July 
31 the ratio of gain is 10°31 per cent. The change be- 
comes still more evident when we bring together the 
results for each month since the beginning of the year, 


as is done in the following. 


—— Gain in——- 
Gross Earnings. 
C0. 


——— Gain in—~r~ 
Net * tae 




















Amount. Amount C. 
January......................$3,500,450 8°44 $1,554,376 14:30 
Tc chvitenchbacibswies 3,808,116 9°70 80: 3,598 3 7°S5 
PN a tbGbise eee dcctdensocaes 5, 037, 037 11°20 1,271,818 8°93 
I tested vedi adie aith'o Gis ies 6,516,418 14°43 1,948,88 14°81 
(oe nan Fah Ea aI: 6,660,826 14°03 2,355,23§ 13°81 
SRS Abb ALA dbbdbbcecesdccdec 4,922,507 11°13 1,496,824 11°71 
RE REE ee 2,890,282 5°53 = Loss.238,349 i*32 

Both as regards gross and net earnings the July 


exhibit is poorer than that for any other month given... 


While in amount the increase in gross earnings for 


July is %2,890,282, in June the increase had been|n 


$4,922,507, in May $6,660,826 and in April $6,516,418. 





In ratio the increase of 5°53 per cent for July com- 
pares with 11°13 per cent for June, 14°03 per cent for 
May and 14°43 per cent for April. The lowest previous 
ratio this year was 8°44 per cent, in January. As 
regards the net, the ratio of improvement has varied 
from 7°35 per cent in February to 15°81 per cent in 
May, and the amount of increase from $803,598 in 
February to $2,355,239 in May, while now for July, as 
already said, we have a loss of $238,349. 

Special circumstances modify considerably the un- 
favorable conclusions which these comparisons would 
appear to lead to. In July there was not that gain in 
the grain movement at the West which had been 
noticed in some other months, though on the cther 
hand the live stock movement continued to reflect 
heavily increased totals. But the most important cir- 
cumstance to bear in mind is that we are comparing 
with exceptionally favorable results for last year. The 
July exhibit of net earnings in 1889 was the best of 
any month of the year up to that time, the increase 
then reaching no less than $3,278,609, or over 22 per 
cent, and there being not a single group which reflected 
a diminution. In the previous month (June) we were 
comparing with the flood period last year when net 
earnings temporarily recorded a loss. The following 
gives the July aggregates for a series of years. 





Gross Earnings. | Net Zarnings. 








July. Increase or 


Decrease. 


a 


38,323,922/ 35,600,219 )|-+- 2,723,703 
44,£11,381/42,502,358 + 2,109,023) 
4S 968,856|45,020,5£9| + 3,948,297! 17,757 ‘991 14,479,382) + 3,278,609 
55,142,677 |52,252,395| +2,890,282) 17,772,991) 12,011 1,340 —238,349 


It is also well to point out that the exhibit the pres- 
ent year would be much more satisfactory except for a 
few specially heavy losses on particular roads or systems. 
Thus the Pennsylvania has a loss in net for the month 
of $500,191, the Chicago Burlington & Quincy a loss 
of $287,497, the Philadelphia & Reading (with the 
Coal & Iron Company) a loss of $152,512, and the 
Illinois Central a loss of $121,848. These four com- 
panies have over a million dollars loss between them, 
and hence with these excluded there would be a gain of 
$823,699, instead of the $238,349 loss now reported. 
There are a few other roads whose exhibits have tended 
in the same direction. Altogether ten systems or 
companies (representing 15 roads) are shown in the 
following, whose aggregate loss amounts to about 14 


million dollars. 
LARGE LOSSES IN NET EARNINGS IN JULY, 


Year 
Preced’g. 


Year 
Given. 


Year Increase or 
Preced’g.| Decrease. 


Year | 
Given. 














et oc, 2 
14,340,46° 13,335,299, + 1,005,166 
13,938,084 | 15,442, 100, — 1,503,016 


1887 (58 roads).. 
1888 (86 roads).. 
1889 (105 roads). 
1890 (126 roads). 

















Pennsylvania............. $590,191 | Northern Central......... 46,813 
Chic. Bur. & Quincy.....- 287,497 | Mexican Central..... .... 37,937 
Phila. & Reading........ . 152,512 | Kan. C. Ft. S. & Mem..... 35, '998 
Illinois Central........... 121,848 | Cin. N. O. & T. P. « Pa) 33,000 
Central of New Jersey... 51, "192 Deltieneve & Ohio. — ‘369 


It is significant that of the ten systems here men- 
tioned as recording losseg in net, only the Phila- 
delphia & Reading, the Mexican Central and the 
Kansas City Fort Scott & Memphis show losses 
in gross, so that with these exceptions the falling 
off in net is in every case due to heavier expenses. On 
the Pennsylvania this is especially the case, there having 
been a gain of $132,792 in gross receipts, but accom- 
panied by an augmentation of $632,983 in expenses. 
The Union Pacific has not lost in net (taking the sys- 
tem as a whole), but its gain is slight—only $16,676— 
while the increase in gross had been $290,943. There 
are not.so many exceptionally large gains in gross this 
time, the Atchison, with $567,569 increase, and the 
Union Pacific, just mentioned, being the most promi- 

t, and yet the St. Paul, the Pennsylvania, the 
Canadian Pacific, the Wisconsin Central, the Norfolk 
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& Western and the Baltimore & Ohio all have over 
$100,000 increase each, and the Louisville & Nashville 
and the Cleveland Cincinnati Chicago & St. Louis fall 
very little short of that amount. Here isa list of com- 
panies or systems having in excess of $50,000 increase 


each. 
LARGE GAINS IN GROSS EARNINGS IN JULY. 


Atchison and San Fran. — ,069 | Louisville & Nashville... 96,687 
Union Pacific (9 roads) .. 290, 943 | Cley. Cin. Chic. & St. L.. 92,981 
TEREST ITS 171, ‘670 | Northern Pacific.......... 9,922 
Baltimore & Ohio......... 144,339 | Denver & Rio Grande.. 85,926 
Pennsylvania ............. 132,792 Grand Rap. — Indiana.. 68,831 
Canadian Pacific........ « Baa 918 | se eee 58,22 

Wisconsin Central........ 53,385 


11 2. 069 Southern Pavitic (6 roads) 
Norfolk & Western....... 110,410 


This list looks quite extensive alongside of the fol- 
lowing short list of leading gains in net earnings for 
the month. It will be noticed that only the Atchison 
and the Southern Pacific show more than a hundred 
thousand dollars improvement in net. 

| LARGE GAINS IN NET EARNINGS IN JULY. 


Atch. and San Fran...... $164,652 | Clev. Cin. Chic. & St. L..... 37,427 
Southern Pacific (6 roads) 163, a¢ 4 4 Minn. St. P. & 8. 8. M..... 37.074 
Ae ae 8) EE Tie Norfolk & Western. ...... 3,330 


3 
St. 62 2 216 | Allegheny RPT ER 32,711 
Grand 1 oss & Indiana.. 40,586 | Wisconsin Central........ 31,023 


These ten wnens (representing 18 roads in our 
table) have together less than $700,000 increase, while 
the ten systems above showing large losses in net (and 
representing 15 roads) had, we have seen, an aggregate 
decrease of about 14 million dollars, indicating the 
prominent part played by these latter. 

When we come to arrange the roads in groups or 
geographical divisions, we find four groups which show 
diminished net earnings, namely the trunk lines, the 
Northwestern roads, the Mexican group and the coal 
roads. The latter two also have a loss in gross earn- 
ings. While the bulk of the falling off in net in the 
coal group comes from the Reading and the Coal & 
Iron Company, really all the roads in that group have 
suffered reductions excepting only the Western New 
York & Pennsylvania, the Buffalo Rochester & Pitts- 
burg and the West Virginia Central. 

In the Northwestern group, however, the loss is 
almost entirely the result of the decrease on the Bur- 
lington & Quincy, there being indeed only two other 
roads in that section (the Burlington Cedar Rapids & 
Northern and the Burlington & Western) which fall 
behind in net. In other words, as a whole the returns 
from that section are very good. In the case of the 
Milwaukee & St. Paul, the “‘Soo” road and the Wis- 
consin Central, the gains are quite large. In the trunk 
line group, too, the character of the exhibits is better 
than the loss shown would lead one to suppose. Only 
the Baltimore & Ohio and the Grand Trunk of Canada, 
besides the Pennsylvania, have suffered a reduction of 
their net, and except for the very heavy decrease on 
the Pennsylvania the section would show a gain. The 
Middle Western group likewise makes a very favorable 
exhibit. There is a large loss on the Illinois Central, 
and the Pittsburg Youngstown & Ashtabula and the 
Toledo Columbus & Cincinnati each have a small loss; 
but otherwise there are only gains. 

In the Southwestern group the Atchison furnishes 
the principal part of the gain shown, but the Denver 
& Rio Grande and the Rio Grande Western have also 
contributed tothe same. The Little Roek & Memphis 
and the Kansas City Fort Scott & Memphis fall behind. 
In the Pacific group some of the lines in the Union 
Pacific system show losses in net, as do some of the 
lines in the Southern Pacific system ; but on the whole 
the returns from that group are fairly satisfactory. 
Southern roads have done quite well, though there are 
nine roads (out of the 30 reporting) which are not 
able to report as large net as a year ago. In the group 





of roads denominated Eastern and Middle, only the 
New York & Northern and the Northern Central pre- 
sent unfavorable returns. 












































~~ Gross Earnings. Net Earnings. 
uly. 
. 1890. | 1889. 1890. | 1889. Inc. or Dee. 
a .. . | «= $ |P.o, 

Trunk lines ...(10)} 14,618,531 14,315,988 4,268,187) 4,733,367} —465,180| 9°83 
Middle West’n (21) 3,106,058 2,803,436 1,008,110 963,295 +44,815| 4°65 
Northwestern..(14)| 6,250,830 5,802,023, 1,833,055) 1,981,500) —151,445| 7°63 
Southwestern. .(7)| 4,625,885! 3,959,701! 1,388,637) 1,237,522) 4.151.115/12°21 
Pacific syst’ms(20,| 12,082,927} 11,491 444 4,915,970, 4,693,921, +4222,049| 4°73 
Southern r’ds..(30)| 5,468,185] 4,887 888. 1,689, 174, 1,607,827; +481,347° 5.06 
Coal comp’nies(11)} 5,949,145! 6,100,502 1,669, 304, 1,834,233 —164,929 8°99 
Eastern & Mid.(11)| 2,300,889] 2,119,351) 808,815; 746,995!  +461,820 8°28 
Mexican roads.(2)! 740,227 772,062 191,739; 209,680 —17,941 8°56 

Total, 126 roads.) 55,142,677 nent 17,772,001) 18,011,340 —238,349' 1°32 
Jan.1to Aw. 1. 
Trunk lines.....(8)) 95,125,845 86,695,023. 27,491,707 25,758,021| +1,733,686| 6°73 
Middle West’n.(20), 20,143,470 18,029,987) £,989,010' 5,825,227) +4154.783! 2°66 
Northwestern..(13), 39,255,231 36,118,607, 11,675,672 10,772,561, +4903,111| 8°38 
Southwestern. (7), 29,966,045} 25,579,013) 9,298,210, 7,016,006) +2,282,204/32°53 
Pacific syst’ms (20) 73,663,039) 68,015,522) 23,178,724'22,417,659 +761,065| 3°39 
Southern r’ds..(28) $7,304,662! 32,306,224| 11,051,062) 9,741,225| +1,309,837| 13°37 
Coal comp’nies(10)! 24,978,739] 23,386,170) 9,435,248 8,402,194 +1,033,054]12°30 
Eastern & Mid.(11)| 13,166,918] 11,842,61¢ 3,805,053! 3,430,098; +374,935/10°93 
Mexican roads (2)! 5,808,876) 5,726,92 1,619,451 2,045,099} —425,648/20°81 
_ Total. 119 roads 339,412,625}307,700,08° | 103,535,117 95,408,090! 48,127,027) 8°52 














NOTE.—INCLUDED UNDER THE HEAD OF— 














Trunk Lines. Paul & Duluth. & B’k Oo. 
B. & ©., East of Ohio. Central.* and 
B. & O.. * West of Ohio. SAW 
Clee. Cin. Chic. & St. L. ral. 
Grand Trunk of Canada. Nashville. 
Chic. & Gd. Trunk * O. & Texas. 
4 ‘Gd. Hav. & Mil od Louis. 
Ohio & Mississipi. 
Pennsvyiva 


Wabash (eonsol. system.) 


Middle Western. 
tOhioSouthw. 
Mich 


« Col. 
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eastern. 
La. & T 


Mex. 
Orleans. 
& Utah 
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Eastern & Middle. 
Valley. 
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Atlantic. 
En gland. 


Northern. 
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Val. 
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‘ Cc. Mt. 
Southwest. 
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Vicksburg. 
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Mexican Roads, 
Central. 
National. 
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[From our own correspoudent. } 
LONDON, Saturday, September 6, 1890, 


The money market has been tending downward all the 
week. On Thursday the outside market repaid to the Bank 
of England what it had borrowed on the previous Thursday, 
but the repayment hardly affected rates. Yesterday an instal- 
ment of the Indian loan amounting to a million sterling fell 
due, and the immediate course of the market will be largely 
influenced by the action of the India Council in regard to 
this sum. If it lends in the open market, rates will almost in- 
evitably go lower. But, on the other hand, if it makes ad- 
vances to the Bank of England, it will so lessen the supply of 
money afloat that the Bank may be able to get control of the 
market. 

Meantime, however, the tendency upon the Continent 
towards greater ease is rendering it more difficult than it 
lately was to maintain rates here. The Bank of France is re- 
markably strong, holding in gold and silver over 103 millions 
sterling, yet the Bank of France has kept its rate of dis- 
count at 3 per cent since the beginning of last year, and is not 
inclined to lower it at present. What is just now depressing 
the Paris market is the action of the Finance Minister in re- 
paying on this day week about 314 millions sterling of Treas- 
ury bills. The repayment has added so much to the resources 
of the market that several of the great banks which have offi- 
ces in Lomdon have been competing here during the week for 
English bills. At one time the rate of discount was as low as 
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314 per cent, but the more general quotation now is 33 
per cent, though business is occasionally done somewhat 
lower. As yet the influx of gold from abroad exceeds the 
efflux. During the week ended Wednesday night the ret re- 
ceipts by the Bank of England amounted to close upon a quar- 
ter of a million sterling. It is to be noted, however, that dur- 
ing the week about £140,000 in gold was sent to South America. 
Part was said to be on account of the purchase of the Western 
Railway of Buenos Ayres ; and just now it would seem as if 
the intention were to remit the gold that is to be sent to 
Buenos Ayres in small sums, in the hope that the market may 
not be alarmed. If, however, theshipments become frequent, 
apprehension is amost sure to be excited. 

There is much uncertainty in the silver market here just 
now. The principal buyers are rather distrustful, and brokers 
are not very willing to deal freely. On Wednesday the price ro-e 
to 545¢d. per ounce; but on Thursday the quotation was only 
541¢d., although no business was actually done, and the 
brokers refused to fix and send out a price, as they usually do, 
in the evening. Yesterday there was a further fall to 54d. 
The decline is attributed here to the weakness of New York 
operators, who offered bullion at constantly falling prices. 
Little or no business was done on Thursday, but yesterday 
there were purchases, alleged to be on Continental account. 
The London market is for the time being following blindly, 
at a distance, the lead of New York, and most dealers 
here are acting very cautiously. There is an impres- 
sion that speculation, not only in silver itself, but in 
silver securities, has been carried too far. Four-and- 
a-half per cent rupee paper at one time this week 
was over 92; at another time it fell under 91; and it has since 
been fluctuating a good deal between the two extremes. There 
is no doubt thatthe speculation in the security has been very 
large indeed, and though it has been led by very wealthy 
people and powerful institutions several weak speculators 
have also taken part in it, and some think that the account 
for the rise is getting top heavy. In Mexican railway stocks 
there has been a fall during the week attended by partial re- 
covery. The rise in these stocks was based, no doubt, upon the 
early payment of a large sum by the Government in redemp- 
tion of its subvention, as well as upon the benefit that would 
accrue to the company from the rise in silver, and the specu- 
lation has been wild and carried entirely too far. At the same 
time there appears to be an increased speculation in Berlin in 
Austrian silver rentes and in Russian silver and paper notes 
and bonds. The Russian and Austrian exchanges are rising 
very rapidly and are disorganizing the export trade. 

The Russian Finance Minister, while he naturally welcomes 
the rise in the exchange, is yet apprehensive that it may have 
serious consequences for the agricultural and exporting classes. 
It is said that he has been adopting various expedients for re- 
tarding the rise, and it is also alleged that the ukase just 
issued raising the import duties 20 per cent is intended to act 
as not only a check upon imports but as an assistance to ex- 
porters. The Austrian exchange has also risen very rapidly, 
and is impoverishing the agricultural classes. From India 
likewise reports come of serious difficulties caused by the rapid 
rise in the exchange. The native dealers in Calcutta have 
combined to insist upon a reduction in the prices of goods in- 
voiced to them some time ago. The rise in the exchange is 
equivalent to a fall of from 20 to 25 per cent in the prices of 
European goods in India. And the native dealers claim 
that they are unable to pay the prices they had in fact agreed 
to pay. It is understood that the European importers are 
afraid of enforcing their claims, lest they should drive too 
many of the native dealers into bankruptcy, and of course ex- 
porters are also complaining bitterly of the difficulties caused 
to them by the rise in exchange. 

The abundance and cheapness of money in Paris, the belief 
that European peace is assured for a considerable time to 
come, the improvement in French trade, and above all the 
rise in copper shares and other securities taken over from the 
Comptoir d’Escompte, are stimulating business on the Paris 
Bourse in an extraordinary way. French Rente; are higher 
than they ever have been. The bonds of all the great railway 
companies have risen marvelously. There is an extraordi- 
- nary rise too in Suez Canal shares and in those of the Credit 
Foncier. The dispute between the President of the Credit 
Foncier and one of the Directors which was brought before the 
Chambers led to very large bear sales. Since then, at one liqui- 
dation after another the bears have had to pay heavy rates, 








and in fact it would seem as if they were being cornered. In 
about a month there has been a rise of considerably over a 
hundred francs per share. Bank of France shares have also 
risen, and there is a large and active speculation in diamond 
shares and copper shares. The shares of the Rio Tinto Com- 
pany, which at one time fell to £9 in the panic caused by the 
failure of the Comptoir d’Escompte, are now as high as 2514, 
The very highest price reached during the operations of the 
Copper Syndicate was 271g. The company has a bonded 
debt of about 314 millions sterliug, bearing 5 per cent interest, 
and redeemable by half-yearly drawings. The annual charge 
for interest and sinking fund is about £240,000. It is under- 
stood that a plan is being prepared for paying off the whole 
debt by the issue of new shares in such a way that the whole 
of the new shares together secure a dividend of 5 per cent out 
of the annuity of £240,000 which now goes to the bondholders. 

The activity of the Paris Bourse is stimulating business 
here in London, and there is much dealing in Rio Tinto and 
other copper shares, in De Beers and other diamond shares. 
The South African gold and land market is also higher, but 
there is less activity than last week in British railway stocks, 
and the market for American railroad securities is almost en- 
tirely neglected. It was hoped that on the resumption of 
business after Labor Day there would be a general rise in New 
York, as people concluded here that the monetary stringency 
was over and that the labor disputes would not prove serious, 
When, however, the rise did not take place the market was so 
greatly disappointed that for the time being at all events 
jnterest in it has disappeared. No movement of any import- 
ance has taken place in the Argentine, Uruguayan and Bra- 
zilian markets. But the tendency is weak, and there is really 
more apprehension than the quotations would seem to indi- 
cate. 

The weather has been more favorable this week than for 
two months past, and harvesting has made much progress. 
The general estimate appears to be that the wheat crop in the 
United Kingdom will be about an average, but that much of 
it will be soft and unfit for milling, at all events for several 
weeks tocome. The price of English wheat is slightly lower 
this week than last, but on the other hand foreign wheat is 
rather higher. The markets, however, are very quiet, and 
the demand small. 

A parliamentary paper has just been issued containing the 
correspondence between the Board of Trade and the railway 
companies respecting the regulation of rates. The companies 
complain that the adoption of the figures proposed would 
diminish their present annual revenues so much as to render 
it quite impossible for the directors to submit to the proposa 
except under compulsion from Parliament. They all ask{ 
further time for negotiations, and will evidently offer the 
stoutest opposition in their power. 

The following retura shows the position of the Bank o 
England, the Bank rate of discount, the price of consols, &c., 


.compared with the last three years : 


1890, 1889, 1883, 1887, 
Sept. 3. Sept. 4. sept. 5. Sept. 7. 
£ £ £ ‘ £ 

CBRNE once ccccccosececsccccce 24,919,499 24,953,999 24,655.83) 24,712,340 
Public deposits. ....c.ccccccccccece 2,447,581 4,590,605 3,553,075 4,231,743 
Other deposits..... ..cccececeecee 29,023,855 24,798,366 24,137,429 21,915,670 
Government securities.......... 13,974,237 14,760,892 14,521,400 14,042,742 
Other securities. ....... ......s00. 21,826,624 21,033,133 19,233,151 19,171,812 
PT iinbn 60660400066 eoenesonece 14,219,435 12,083,836 12,419,227 11,377,548 
CD Bink once ccessccccece 22,688,925  20,837.756 20,905,107 20,339,888 
Prop. assets to liabilities.per ct. 447% 40% 44g 4314 
0 eer per ct. a 4 3 es 
Di ntecenscensidanen endian 95 15-16xd. 26 15-16 GEG. -.... eccecsans 
Clearing-House returns......... 170,385,000 183,167,000 120,904,000 114,453,000 


Messrs. Pixley & Abell write as follows: 


Gold—Beyond some small orders for India, there have been no 
inquiries for gold during the week, and the Bank has purchased 
£410,500. Against this, £207,000 has been withdrawn, of which 
£55,.00 goes to South America, £102,000 to Brazil and £50,000 to 
Lisbon. Arrivals—River Plate, £104,000; £11,090; 
Natal, £14,000; Chile, £49,000; total, £173,000. 

Silver—The day after our last circular silver was quoted at 541 d.,, 
there being a good demand for the Continent. This rate was main- 
tained until after the India Council sale, when it rose to 5453d. To-day 
there are no orders, and the market closes nominal. Arrivals—River 
Plate, £20,000; Chile, £21,000; total, ££1,000. 

Mexican Dollars—These coins have been quite nominal at 112 d. under 
silver. £9,000 came from New York and £224,000 from Vera Cruz. 


The quotations for bullion are reported as follows: 


Australia, 








GOLD. | | SILVER. iP | 

London Standard. | Sept. 4. Aug. 28.1) London Standard. Sept. > Amp 28. 
js djs d | d. d. 

Bar gold, fine....0z.' 77 = = | Bar silver ....... OB.) cececcce 5t% 








Bar gold, contain’g Bar silver, contain” 

20 dwts. silver..oz.| 7710 77 10 ing 5 ers. gold. .0Z.| ....+++ ‘BALE 
Span. doubloons.oz.! ........ geste Cake silver....... elles 15856 
S.Am.doubloons.oz.' ........ eeeterr Mexican dols..... oq eee ‘525 
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§EThe following shows the imports of cereal produce into the 
United Kingdom during the first fifty-two weeks of the sea- 
son compared with previous seasons : 


IMPORTS. 
1889-90, 1888-89, 1887 88. 1886-87. 
a ewt 58.459,476 66,431,598 51,004,275 55,166,192 
ST in auc hanes see 14,485,978 18, 919. 328 19,419,648 16,556,964 
ee 13,035,911 1 7.166.636 18, 37 73,952 14,444,213 
SSR: 1,786,026 2,330,114 2°058,587 2,025, R12 
i ti til ae 3. 589,096 3,192,695 2,850,905 2,525,168 
Indian corn.......... 43,717,029 $3,211,258 25.314,340 31,185,135 
CR A TRIE ee 16,544,076 14,466,676 18,332,643 16,857,244 


Supplies available for consumption (exclusive of stocks on 
September 1): 


889-90. 1888-89. 
Importsof wheat.cwt. 58. 159,476 60,431,598 
Imports of flour 16,544,076 33,211,676 
Sales of home-grown.45,016,000 36,870,263 


1887-88. 
51,004,275 


1886-87. 
55,166,192 
18,332,643 16,857,244 
37,610,487 32,012,693 
ee 120,019,552 130,513,537 106,947,405 104,036,129 
1889-90. 1888-89. 1837-88. 1886-87. 

Aver. price wheat week.35s. 94. 31s. 2d. 36s. 4d. 29s. 11d. 
Ay. price wheat season.3ls. 2d. 30s. 8d. 31s. Od. 33s. Od. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week, 1889. 1888, 
Pa qrs.2,213,000 2,244, B00 1, 518. 000 = 11,899,500 
Flour, equal to qrs. 21 000 "20 3,000 200,000 
eer qrs. 562,000 645, 000 403, 009 292,500 


since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





















































Exports. Imports. 
Gold, 
Week. ss Jan. 1. | Week. {Since Jan.1. 
Great Britain........ | £900 $11, 060 oo eee £161,346 
a as De ” aeiienneli ee es 2,505,288 
vA CH Bae Perr anes 2, 479 ee ” Sigeee 92,969 
West Indies.......... 14,627, 2,406, 139) %1,500; 2,673,664 
ie le Ee Simeone A 13,392 
South America....... S100) i, 4a4. 013) 3,060 126,203 
All other countries. . 1,200. 132, S91 o44 617 310 
Total 1890....... $37,727 '$18,5 72,581) £5,201) $6,995,672 
Total 1889....... 144,020, 46, 461, "334! 11,650| 4,778,280 
Total 1888.......! 21,370; 18 790,35 3) 358,850} 5,130,423 
Exports. Imports, 
Silver. 
Week. SinceJan.1.' Weer. (Since Jan.1, 
j 
Great Britain........ $1,101,900/$13,292,522........ | $1,467,906 
Weir ae edaeden 287,175| 2... | 1351 
cent tall PL ieee er i eal $233,592) 1,191,422 
ET AREE SS BES SA TA. 37,538 191, 854! 650,394 
eerie! - . qabesesiid 22,612 3.790 382,29 
South America ...... 4,698 352,492 2,600 301, 345 
All other countries.. ibbandel  ' eenedess 2,779 893,873 
Total 1890....... $1,106,598 $13,992,339, $434,611) $4,888,589 
Total 1889....... 313,360 14. 220, 421 38,210; 1,045,880 
Total 1888....... 522,290 &, 870, 7 7 3 51,430 1,311,836 











English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending 
September 19: 


























London. Sat. Mon. | Tues. | Wed. | Thurs. | Fri. 
Bilver, per 07........... d. 52 5333 | 5832 | 53lo | 53716 | 5333 
Consols,new, 2% per cts.) G5le 9: dg 95218 | 95 95514 | 953g 
do forae ee shite tals | GA% | 953 95%ea | W'\ye BSle | O53, 
Fr’ch rents (in Paris) fr. 96°47 lo 96°1710 95°47 4 95°47 lo 94°77 16 95°20 
J. 8S. 4108 of 1891....... 1 16 34 106% (106% (|106%4 10614 1064 
U. 8. 4s of 1907......... 2612 126% (|127!0 (127% 12715 126% 
Canadian Pacific........ | 8. 825g 83 827. 81 3 R25, 
Chic. Mil. & St. Paul....' 714s 70 70 7014 G87 691g 
Tilinois Central.......... 112% $'112% (112% (112% |112% |118 
I PD. dccansenenwe 109% (10913 (109% (109% [11018 |1101,e 
Louisville & Nashville..| 887% 8332 887, BSlg 885g RY 
peaxios nm Central 4s.....| 76 76 7612 | 76% 76 76 
. Y. Central & Hudson. 169'4 (109 1GS% 109144 |109 1104 
N Y. Lake Erie & West’n) 257. 23552 2A72 2572 25% 26 
do Pe OOMS. .cccovs 106: % i106 105% (1064 |106%4 (|106 
Norfolk & Western. pref.; 6378 635, 64 63% 64 G44 
Northern Pac ame, pref...) 81 &O 79% T8lo TO% £0 
Pennsylvania...........-. 5414 541g 5414 5433 54ly Date 
Philade Ipbia « Reading.| 2113 20% Q1'g | 2 207%. 2133 
Union Pacific............ G11, 605g 611g | 607%. 6024 6114 
TS 2514 | 24% 25 } 2434 24% 2514 














* For the October account. 
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NATIONAL BANKS.—The following national banks 
recently been organized : 
4,413—The First National Bank of Reed City, Michigan. Capital, $590,- 
000. L. K. Parkhurst, President; J. W. Parkhurst, Cashier. 
4,414—The W aapace County National Bank of Waupaca, Wis Capi - 
tal, ; 000. Chas. Churchill, President; L. H. Pelton, Cashier. 
4,415—The Ninth N ‘ational Bank of Dallas, Texas. Capital, $300, 000. 
President; T. J. Wood, Jr., Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $9,058,223 against $10,755,828 the 
preceding. week and $7,550, 348 two weeks previous. The 
exports for the week ended Sept. 16 amounted to $7,803,793, 
against $4,500,908 last week and $5,555,224 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Sept. 11 and for the week ending (for 
general merchandise) Sept. 12; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 


have 




















For Week. | 1887, 1888. 1889. | 1890. 
Dry Goods......| $2,972,347) $2,859,497| $2,173,689) $1, 762,103 
Gen’! mer'dise. .. neva 7,325,463, 6,302, ,039| 7,296,120 
Total........ | $9,395,604) $10,185,960) $8,475,728) $9,058,223 
Since Jan. 1. | 
Dry Goods......' $90,848,215! $95,747,444) $98,746,317 $111,081,424 
Gen’l mer’dise... 244,603, 632, 239 ,727,393| 261,291 ,687| 271,031, ,784 








Total 37 weeks. #32 335, 5,451.8 847 rent 474,837 $360,038,004 $382, 113,20, 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 16 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 














| 1887. | 1888. | 1889. | 1890 
For the week...| $6.220.843 $5,371,680' %6,177.320' [$7,803,793 
Prev. reported .| 212,604, 232, 199,894,991} 238,293,113) 224,939,056 

















T ital 37 weeks, $218,825.075 enonnes, 671|$244,470,433|$232,742,849 


- The following table shows the exports and imports of specie 











—Lower rates of interest are again current, and investors 
are asked to notice the list of city, town, bridge and other 
securities, netting from 3 to 61g per cent, offered in our 
columns to-day by Messrs. Jones & Faile. 


—The Alfred Benjamin Company, incorporated under the 
laws of New Jersey, has a capital of $1,500,000, divided into 
$100 shares—$500,000 mo di, { per cent stock and $1,000,000 
common. The stock will be offered by the company at 104 and 
106 Bleecker Street October 1, and books will close at 3 P. M. 
October 2. Full particulars in the advertisement. 








—_. 


FOREIGN TRADE OF NEw YORK—MONTHLY STATEMENT.—In 
addition to the tables on another page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House, The first state 
ment covers the total imports of merchandise. 

IMPORTS INTO NEW YORK. 


1889. 


















































1£99. 
Month. | General ; General 
Psd Merchan-| Total. = 27” | Merchan-| Total. 
; | dise. , | dise. 
se ae $ 4 7 $ 
January....| 16,566,805, 29,747,151! 46,313,936 15,954,160) 31,642,557) 47,626,717 
February ..| 15,795 210 27,922,927, 43.718,197 13,798,968 3'',359,290! 44,158,258 
March.... .| 15,570,193) 25,615 519, 44,185,812 12,766,553 29,544,392| 42,310,045 
ae 9,246,910 40,742,140 40,979.05) , 12,288,551) 29,612,048] 41,900,629 
cael 8,263,985, 38,934,111, 47,193,106 | 6,871,012, 36,970,966, 43,841,978 
June .... 15,486, 197 37,114,290! 52,610,787 | 7,981,555 32,078,621) 40,040,176 
iin teased 14,214, 70> 41,452, 682) 55,667,300 | 12,052,320) 36,052,098; 48,134,418 
August.. 11,149,467) + 1,500, 302, 42,649,859 11.793 52h) 34,114, 638, 45,908,167 
_ Potal....!106,293,545 278,019.312/382."13,157 | 93,516,675| 260.404 a0 53,921,288 
EXPOKTS FROM NEW YORK. | CUSTOMS RECEIPTS. 
| 
| Total Merchandise. |, | At New York. 
Month. Month. | : 
| 1890. 182, | 1880. 1£89. 
| 8 t oe. ¥ 
JANUATY... 000-06. | 25,506,491) 30,156,144) January........ | 15,223,823) 14,031,750 
February........ | 27,940,531) 26,242,020) February.........) 13,883,615] 12,954,911 
SE | 28,485,254) 23,850 1635), | eae | 12,569,417) 13,423,004 
| RES | 28,141,068) 29,108, 075), April............. ' 13,518,024’ 11,968,778 
BER ccdccececcesest SIA 26,449,235 | Bt cencddeoturvee 10,674,626, 11,097,653 
eee 29,057,901) 24,281,774 June-............, 14,492,287] 10,697,750 
July..... seeeeeee| 27,911,440) 23,304,127 July... seeeee 17,173,523} 13,787,330 
August....... ..-} 29,078,926} 31,544, 187, _ August lal lle 12,478,444] 13,324,461 
Total........./225,209,583)225,025, 197 Total.........! 110,518,659) 101,280.727 




















Banking and x iwancial, 
Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENEBAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special 


attention ven to Investment Securities. Direct wire w each office 
and te Philadelphia, Boston and Chicago. 











SPECIAL NOTICES. 


[ce CITY AND COUNTY BONDS OF WESTERN 
Municipalities are dealt in largely by Messrs. S. A. KEAN & Co., of 
New York and Chicago. The attention of Savings’ Bank officers is 
called to these securities. The New York office is at 115 Broadway. 








t=’ FIVE PER CENT 50-YEAR GOLD BONDS OF THE 
“Kanona & Prattsburgh” RR. Co.,6 per cent 40-yeir bonds of the 
“Valley of Ohio” RR. Co. and choice municipal and corporation bonds 
paying from 3 to 6 per cent ne/, are offered and recommended as desir- 
ableincomeinvestments by Messrs. JONES & FAILE, InvestmentBankers, 


at the port of New York for the week ending Sept. 13 and 80 Broadway, N. Y, 
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DIVIDENDS: 

















, Per When Books Closed, 
Name of Company. | Oent. | Puyable.| (Days inclusive ) 
Ratlroads, 
Alabama & Vicksbureg...........- > Nov. 1/—— —_—— 
Cincin. New Orleans & Tex. Pac | 2 Oct, 22 |— aa 
Missouri Pacific (quar.)..'........| 1 Oct. 15 Sept. 30 to Oct. 15 
New Castle & Beaver Valley...... | § Oct. 1 Sept. 23 to Sept. 31 
a Ry. & pereneeen teat). a Oct. 1 Sept. 21 to Oct. 1 
itts. Youngst’n & Ashtabula....) 2 Sept25 a... a 
is cS eb eieedsacées | 83g Sept25 t Sept. 16 to Sept. 24 
Sunbury & Lewistown............ | 4 Oct. 1Sept.16 to —-—— 
Miscellaneous, | | | af 
Brooklyn Trust (quar.)........... 4 jOct. 1 Sept. 21 to Oct. 1 
Colorado Fuel (quar.)...........-. lly Sept. 15,—-—— —_— 
Cons. Electric Light (quar.)....-. 1% =|Oct. 1|-—--—— — 
Dist. & Caitle Feeding (monthly).) 144 ‘Oct 1 Sept. 21 to Sept. 23 
Edison General Electric (quar.)..| 2 {Oct. 3 Sept. 24 to Oct. 3 
Equit. Gas Light of N. Y. (quar.).| 2 jOct. 15 Sept. 30 to Oct. 15 
Penn Gas Coal (quar.)............ ' 1% ‘Sept. 25 ————-— -_——. 
Proctor & Gamble pref. (quar.)...! 2 Oct. 1 Sept. 26 to Oct. 21 











WALL STREET, FRIDAY, SEPTEMBER 19, 1890-5 P.M. 


The Money Market and Financial Situation.—The financial 
markets hung almost entirely on the result of the Treasury 
offer to purchase $16,090,000 of 4 per cent bonds on Wednes- 
day. There was much doubt and discussion as to the proba- 
bilities, but when it was definitely known that more than the 
amount named had been taken, and not only this, but that a 
further large amount offered at higher prices had been reject- 
ed, the whole monetary situation relaxed. 

There is a point about the government bond situation 
that may not be apparent to the casual observer, and that 
is, that there were on September 1 about $95,000,000 of 414 
yer cent bonds outstanding, which fall due on Septem- 

er 1,1891. Allowing for the redemption of such of these bonds 
as will be retired before their maturity, and there will 
probably still be enough of them outstanding on the first of 
September next to give the Treasury all the liberty it 
requires for the disbursement of funds at _ that 
time. Hence it follows that the Government will 
be comparatively independent of the holders of fours, and 
if any large amount of these have been accumulated by deal- 
ers to sell to the Secretary at high prices, they should induce 
eg take them this year, or else he may not take them 
at all. 

At the Stock Exchange everything has brightened up ma- 
terially with the improved monetary prospect, and stocks 
have recovered decidedly from the low prices to which they 
had been pushed when the bears pressed their advantage. 
The outlook is very good for the time being, and the tone of 
the Street is comparatively cheerful. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 6 per cent 
plus 14 per cent a day commission, the highest rates having 
ruled on Monday; 7 per cent has been a fair average. To- 
day rates on call were 2 to 5 per cent till Monday, and the 
high rates of last Friday were similarly for three days, Prime 
commercial paper is quoted at 6@7 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £495,000, and the percentage of reserve 
to liabilities was 44°01, against 45°48 last week; the discount rate 
remains unchanged at 4 per cent. The Bank of France lost 
11,000,000 francs in gold and gained 2,000,0C0 francs in silver. 

The New York Clearing House banks in their statement of 
Sept. 13 showed a decrease in thesurplus reserve of $1,905,800, 
there being a deficit below the required reserve of $3,306,925, 
against $1,401,125 the previous week. 





| _ 1890. Differen’sfrom 





1889, 1888, 
Sept. 13. Prev. week. Sent, 14. | Sept. 15. 
| $ | | $ | & 
en GOBIS TOOL . cockscccee 60,762,700 60,762,700 
ccs canccaes | BTML. . cucwcaseed ' 54,625,100 49,781,000 


Loans and disc’ts 393,150,000 Dec.1,818,100 409,703,206 391,889,500 
Circulation ......; 3,702.700 Inc, 9,400 3,975,700 #£7,895,500 
Net deposits...... 383,250.900 Dee.5,148,400 424,308,500 407,528,500 
Specie 67,842,300 Dec.2,374,400 74,336,299 79,773,300 
Legal tenders..... 24,663,500 Dec, 818,500 36,375,100 34,547,400 


Reserve held....) 92,505,800 Dec.3,192,900 111,211,900 114,320,700 
Legal reserve....| 95,812,725 Dee. 1,287,100 106,077,125 101,897,1 295 





Surplus reserve . Df3,306,925 Dee.1,905,800 5,134,775 12,423,575 





Foreign Exchange.—The market for sterling exchange was 
further demoralized on Monday by the scarcity of money. 
Business was done considerably below the posted rates, which 
on Tuesday were reduced by some of the leading drawers to 
48115 and 4.45!4. The market has since been dull, but steady. 
Posted rates close at 4811g@4 82 and 485@4 8514, against 
482 and 4 851s respectively last week. Actual rates are: 
Bankers’ 60 days’ sterling, 4 80!4@4 8015; demand, 4 844,@ 
4 8437; cables, 4 85@4 8515. Posted rates are as follows: 




















September 19. | Sixty Days. Demand, 
Prime bankers’ sterling bills on London..|4 81%@4 82 [485 @485% 
.- UMNO SOMRUROTONR © on... ccc codocecccecuc. ) BM vow ao 2 
Documentary commercial...... ........ 478% 2479 | = ..cccce. 
ERR RE a a i 


‘Amsterdam (guilders)...... .............-. | pee serie 40144@401g 
Frankfort or Bremen (reichmarks)..-...:.| 943,:@941s 95 @951s8 


DS 2144@5 20%, 








United States Bonds.—On Saturday, September 13, the 
Secretary of the Treasury offered to buy on the following 
Wednesday $16,000,000 of the 4 per cents. The bonds tendered 
in response to the proposal aggregated about $28,000,000, of 
which $16,931,800 were purchased at prices ranging from 125 
to 12634, only $218,350, however, at less than 126. They close 
to-day at 12414, against 12434 last week. Under the circular 
of August 30, the Secretary has purchased this week $6,652,300 
of the 414s, making the total bought under that circular 
$15,763,150. 

The daily purchases are shown in the following statement 
kindly furnished us by the Treasury Department. 






































4% Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. | Purch’es | Prices paid.|| Offerings | Purch’es. | Prices patd' 
Sept. 13..] $992,25:| $v92,25¢ i ga: OR: a sata 
= 15 889.701 889,700 ee | Be. ween. ewanes 
- 16..| 1,057,200) 1,057,500 104146 | ~ ae 
“ 17..| 599,350} 599,350 see wns 
- 18.. §€6,950 866,950 104% *28000909 16,931,800 125 @126%% 
“ 19..} 2,246,550) 2,246,550 104% | seabue , ataee joan 
Total. $A. B52 3°O! &.652.800 itl *280°0000 16,931,800! 125 @126% 





~* Not official. 
The closing prices at the N. Y. Board have been as follows ; 





























f 

Site Sept. | Sept. | Sept. | Sept. | Sept. | Sept, 

Periods) 13 o | 16. IZ. | 4 | WD. 
4193, 1891... .«--Teg.|Q.-Mch. *10414 *10414 *10414 “10444 “10414 *10414 
4lgs, 1891. -... coup. |Q.-Mch.|*10414 *10414 *104144 *10444 *10414'*10414 
4s, 1907... ......reg..Q.-Jan .|*224 "125 | 125 (712532 125 |*123% 
4s,1907......-. coup.|Q.-Jan .|/*125 | 12519 126 | 12612 *125 | 12419 
6s, cur’cy,’95....reg.'J. & J.\*114 (\*114 *114 *114 ,*114 (*114 
6s, cur’ey,’96....reg. J. & J.\*11612 *11649 *116'%*116'2*117 =(*117 
63, cur’cy,’97....reg.'J. & J.)*139 (*119 (*119 (|*119 |*120 (|*120 
6s, cur’e;),’98....reg.'J. & J.)*122 |*122 *122 *122 (*122 |*122 
6s, cur’zy,’99....reg.\J. & J.\*12419 *12419*125 «=9(*125 = =[*125 = «=1*125 








~* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds have fully re- 
covered from the decline sustained early in the week. The 
sales comprise Georgia 7s gold, $20,000 at 101°, @101°g; Ten- 
nessee Settlement 3s, $11,500 at 72@73, and 6s, $2,900 at 106; 
Virginia consols 6s, ex-matured coupon, $10,000 at 53. 

A better inquiry is manifest for railroad bonds, and prices 
have in most cases more than made good the shrinkage due 
to tight money. If comparison is drawn with the closing 
price two weeks since (there having been undue depression 
last Friday) the following changes are seen: Atchison 4s 
closing at 845¢, against 843g; Mobile & Ohio general 4s at 
6614, against 693g; Phil. & Reading 4s at 8214, against 8114; 
Texas & Pacific consol. 5s at 9114, against 911g; Wabash 1st 53 
at 102, against 1011g. San Antonio & Aransas Pass bonds are 
lower, the Ist 6s of 1926 closing at 721s, against 74°, two 
weeks since 

Railroad and Miscellaneous Stocks.—The action of the 
Secretary of the Treasury on Saturday last in offering to buy 
on the following Wednesday $16,000,000 of 4 per cent bonds, 
and also to prepay a year’s interest on the currency sixes, 
had no immediate effect on the stock market. On Monday 
rates for money still ruling extraordinarily high, a recession 
in prices occurred that brought not a few issues lower than 
heretofore this year. Among such were Rock Island, Lake 
Erie & Western preferred, Missouri Pacific, New York & New 
England, Northern Pacific common, North American, etc., etc. 

With easier money and a better feeling generally,a material 
improvement in prices has followed. The legal proceedings 
against the Chicago Gas Trust are said to lack the importance 
at first ascribed to them, and the stock, from 43°4 last Friday 
(and 403g on Monday), was up to 4734 to-day, closing at 47°¢. 

The Rio Grande Western has also recovered sharply from 
its decline, and the preferred stock on Thursday jumped from 
4516 to 50, closing to-day at 51. 

The purchase of the Milwaukee & Northern by the Chicago 
Milwaukee & St. Paul, announced yesterday, was made the 
ground for a bear attack on St. Paul, it being assumed that 
the purchase meant a further issue of common stock, which 
was therefore sold down to 661, equal to the lowest of the 
year, closing to-day at 6814. 

Delaware Lackawanna & Western has been largely traded 
in, and having fallen to 1417 on Monday, it closes at 144°¢ to- 
day. Delaware & Hudson has not responded as promptly as 
might have been expected to the privilege offered to stock- 
holders of October 15 of taking new stock at 75, Pacific Mail 
is notably strong. 

Sugar certificates have rallied once more on the action taken 
at Washington by the House Conference Committee with ref- 
erence to the reciprocity amendment. They close at 80!¢ 
against 73°4 last week. The Cotton Oil Company’s stock 
closes at 2014 bid, the same as last Friday, the compound lard 
bill still pending, and Lead at 2154, against 2034. 

The market to-day was strong and active, and almost buoy- 
ant towards the close. 

Silver certificates have been only moderately deal} in and 
the price, which closed last week at 11513. closes to-day at 
11614. The sales aggregate for the week 1,465,000 ounces, at 
prices ranging from 11514 to 1167,. 

The Secretary of the Treasury has purchased this week 
under the silver law 1.156,000 ounces of silver, at prices rang- 
ing from $1°157 to $1°163g. The purchases took place as 
follows: On Monday 360,000 ounces (out of 500,000 offered), 
at $1°157@$1°15875; on Wednesday 326,000 ounces (out of 
519,000 offered), at $1°1614@1°1637; to-day 470,000 (out of 
820,000 offered), at $1°16'¢@51°1649, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPTEMBER 19, and since JAN. 1, 18990, 















































































































































HIGHEST AND LOWEST PRICES —. Range of sales in 1890, 
: Saturday Monda Tuesday watnentes, Thursday, Friday, Week, 
— Sept.13. | Sept.15. | Sept. 16. | Sept.17.'| Sept.18° | Sept. 19. |shares.| Lowest. eames 
Active KR. Stocks, 73 41%! 40ly 11% 41%a 42's) 46,260) 3033 Jan. 15) 5033 May 15 
Atchison Top. & Santa Fe. ... “sa at oe «le to “* “ . 6 m } 6 | *5% 614 450 rts Feb. 27; 9 Mey 15 
Atlantic & Pacific............. 80% 81 | 79% $1, | 80% 8012 79% 80 | 79% 7953 80 809) 3,960) 7195 Mar. 19| 844 Aug. 16 
O.snadian Pacitic.............. 3 531e 52% 5 3 lo 5319) 538% 5414 5334 5433 5433 55 4,300) 513; Aug. 21! 6118 June 10 
Canada Southern .......-...--- & 9318 118) 118 118 1173 118% 1] 19 119 |*117% 119 118% 119% 900 1151o Feb. 4/1280 May 1 
ones Seon JOTSCS.....00- ‘eile 33 33 3: 32 33 333 33 33 *31 oF ae 110| 30. Mar. 4 a May 7 
octet cong + Gat oto penal 2 2033, 2014 203 2 311 21%) 21le 21le) 21% 8} 2,965) 19% Aug. 21) 2 an. 
Chesapeake &O.—Vot.Tr.cert. aa fh aon sel so oo 58 4 % 571 5756 58a 59 134 = peng 22) 66% May 7 
Do Go ist pret../ car 3s%| 38. 88 3944 3914) 39l2 39%) 39 39 | 392 3949/ 1,325) 3719 Feb. 21) 463g July 18 
Do do 2d pref.. om "132 193 132 |*128 132 |*128 : - By ei Bienen 129 Mar. 6135 Jan. 24 
Chicago & Alton.............. “1333 14 | *12 14 | *13 14 | *13 134 “13 43%) *13) 13%) 0777” 6% Feb, 28) 1534 June 16 
Chic. & Atl. Benef. Tr. Rec.. J 96: 95 96%) 9612 9733) 96 97%) 96 9718) 9653 977%! 60,119) 9114 Sept. 12.1115 May 10 
Chicago Buriington & Quiney. 2 > tr 2: 43° 43 44 44] 43% 44 4419 45%| 3°025| 2615 Fe 3| 4615 July 15 
Gaseage & Bastere “-- a+ 91 eo 89 sR1g 90 90 90 88lo 88lo] *k8lo 90 9 70 Feb. 3) 95 July 14 
, , ref. . 678 69 66144 681s| 6733 6318! 67 68%3| 661g 67383| 67144 684 131,567) 661g Mar. 4} 795g May 26 
Obicazo Milwaukee St, Pai. 114%115 | 114 115%4| 115144 115% 115%116 | 115 115% 11519 113%)" 3.020/112% Apr. 911235 May 26 
f. ; > ‘ ‘ = 1 ‘ v a 
Uhicago & Northwestern wes LO712 10844) 10672 107%4) 10734 10812 wen = wevliodpnintia — —" sens —" one 5/148 May 6 
0 pEes-] *srace ° “in|” S114" 82i5] “8 31, °8 3lg) £2 $35—| 81 215} 8238 8346) 45,300) 9114 Sept.15| 985: Jan. 
Chicago Rock Island & Pacific. aa” —° an ts aa =" = __. Rt 7. ESE RII Dactige tint ots sau Sept. 12) 18% Feb. 26 
Chicago St. Louis & Pittsburg.| (12 Je *38 442 |*87 +42 | 39 39 | «38° 40 | 3919 40 300| 33 Sept.11| 53. Feb. 26 
Do pret.|"o9 29 | 29 30 | 29 29 | 29 29%| 30 30 30% 307% 930) 29 Sept.12) 36% May 10 
me < St. Paul Min. — 2s 2 S9]o R915 : _.| *87 91 *88 91 *89 91 50| 89 Sept. L007 May .. 
cocese oe > ee Geman | oe GY 383; 6814 69 6833 69 6914 7014! 26,660 Aug. ‘ 4 June 
Cleve. Cincin. Chic. & St. L.. on” + “95 a. 6° ork 971g Orie "9612 9710) 971g 9742) 312 03 Aug. 25,101 May 12 
Do pref. +4 293 92 99! 2932 304! 30 31 30144 307s! 31 31%) 13,010) 1819 Jan. 13| 32% Sept. 2 
Delamere eocking Val. €Tol.| G0 160. | 157_ 1594g| 158 158 | 156% 1574e| 15744 1b714| 1589 138% 2,739|147 Jan. 2175 May 14 
ee Beene omens gai] 1439s 14395] 111% 144 | 140% 143% 142 143%5| 14244 144041 143% 14a 146,225] x13432 Apr. 2/1492 July 21 
Delaware Lackawanna &West| 143% 198 19% 30% 191g 19%/ 1912 194| 204 20%) 20% 204) 37415|*]41) Apr. 1) 217% Sept. 2 
weaver Gite aauuiee 3 5739 58 53° 58 | “5818 58%! 5812 59%4| 57% 581g) 58% Wl 3,690) 45 Mar. it 62s Aug. oT 
. on ee 1 Slo) 8% 8: 8%e 9%) 2,705) 833 Apr. 14! ay 
East Tennessee Va. & Ga... 73" il 73? 76°] 73° 76°] 7Bie Teil e7a qa «7B ge] 2795 67. Jan. 6| 81 May 21 
= on ary 24 ly 21g 21 21 ‘ 2144) : Zl49; 217% 217 =8% te 2,400) 2014 Jan. ae san, a 
‘Lesa tia lett & * ‘ "113% 120 |*113%120 | 1. 96 Jan. un 
sronovie & Terre poe — : ae re <-t .~ <-th .-4 3" _ = - 4 9 80 81 391 74 Feb 19 86 June 10 
reat Northern, pref......... , *1()¢ ( 11 109 109 399 314 Sept. 6120 Jan. 
Diinois Central................ 110 — "109 an 110 11044 —- ae 5 “7 ee —— ‘ Feb. 1s 19 124 May 12 
lowa eae “231g 2° avi “22 27lo] *23° 27! *23 4 «=27%| *23 7b oars etn 945) 22% Mar. “Si cot May 4 
: , m3. 1253:| 1% 5 5 5k 15% 15: *15 16 1 6 1,025) 15 Sept. 12 ‘8 Ma 
Lake Erie & Western....-.... con eel Si% seal bo” Geoul eon @oul os” am 614 61%) 3,000) 5749 Sept. 15 68, Jan. 31 
hanes O50 10G1a! Le s¢ ; l, 35g 1073s 0,860/103 Aug. * une 
— eae, Southern. te > te — wom =. Bu 8 a ele +1” 956 *Oeia g21y “1500 "36 Mar. 5| 95 July 25 
DE s8iana, .............----- Y 4 4. R30 ? 614 873. 3.062! 8214 Feb. 24° 9210 Ma 
Louisville & Nashville........ Jee Soe Site rt th “40 > th 5 Bot tt Sts i3° 43 ae S3 * June 2| 5412 Maz. 10 
souls. Now Alb. & Chicago ...| ©40 % | 104 104%4) 104 Sly 103 106 | 1051, 105% 106 107%) 3,828/100 Jan. 14117 May 16 
Manhatian Elevated, couso!..| 106 1¢ : 23% 23%) v4 24) 243g By | *s 25 2514] 2,500 17% Feb. 18 3lJ4o June 4 
Mexican Central.............. +5 2415 9210 O10 a eee G2lo Se 931g 9412) 1,000 Mar. 4104% June 6 
Michigan Central........ — or” Sa i-aa” OF ian oe | a” SS ae” 2 ae” 25| 84 Sept-13104 Jan. 23 
wa paptbaneiedis eek: “104 108 | *106 108 \*106 108 "' 109 | 108 108 105|106 Sept. g 7m Jan. 2 
on —" *¢ ae eRe . Aner tae 50 Jan. 13, 6249 May 
Milwaukee & Northern....... “60 65 60 “tee 44 — 3 7 on 7 64 64 110 "5 Sept. 9 8 May 3 
Minneapolis & St. Louis...... ro. 17 | *121e 17 124%2 12%) *12. «14 | ~12¥9 13B%o) 12% 13% 900| 12 Jan. 3 20 May 9 
Do 1852 18%| 18% 18%| 18% 18%] 18% 18%| 18° 18°] “18 19 1,940) 9% Apr. 23 205 July 16 
Mo. K. & Tex., all ass’nt paid - ,b8°s Sox 2S »G | *2G - 27 °| *26lo 27%4| 26 27 2614 26% 446] 22 Apr. 1/ 311s May 10 
Do. new pref. when issued! *26%4 ad . 680 6733 6833! 6773 6933] 6858 69lel 6953 70% 58,630] 6612 Sept. 15, 7914 May 10 
Missouri l’acitic............... ~~ a PR "22g 234| 23 23 | 23g 251 26 27 | 3'490| 13 Jun. 7) dle Aue. 27 
a po coce «St Louis an = yo 03 1 = ee] a re ee *100 102 ....-.{102 Jan. 6 106 oe. > 
asnv.Chattanoogadc St.LOUIs "100  ...... %..---. 4U9 |... = 3 7053! 105% 104le| 108 : 1572 106 4,187/1037. Aug. 25 111 une 
Hew York Centra! & Hudson.| 104% 105%; 1U4 4 : 4 31g 13a 6 16 *15% ‘6 6 "16 "500 Eth Sent. 1 11, 1844 Jan. 27 
New York Chic. & St. Louis.. Ko, 161 - 15 ) 4 zt Bs 2 6; 5 38 68 *6712 69 68% 3001 67 Sept.12, 75 May 
Do oa 44 ‘38° 39 | Silo Bile) *37%4 38 | *37%4 38 | 37m 38 | 37 B7o| soal SZ kept 21 4240 May ;: 
i73 25 | : 25 | 24% 251s) + 254! 247% 25 D144 25%) 6,715} 23% Apr. 12, ay 
Rew York Lake Erie &West'n| 24 e 25 | 24te 25 | 24% 25%) 25 25%) 24% 25 |\@ al “ae 59 | Mar. 31| 6919 a 2 
Do pref.| ..-... --- sctp ce Sa Cueeee) wovens coeeess tues? oe . |“. -- 51 45%4| 18,730) 42% Sept.15) 5214 May 
New York & New England. 435. 45 ; 42 ce anaes ; . a? 44 40 “ae ae . es 300 as — Byte ay 10270 Junel16 
New York New Hav. & Hart.*260 270 ett Att “TBlg 1839] "18% “18% 1e33 18%] 18% 19% 4,270, 1714 Mar. 11, 22% May 20 
New York Ontario & West... _| 18 is a °8 “6lp 7 6% 62| *653 7 673 67% '420| 633 Mar.25. 9 May 10 
New York Susquehan. & West. “644 oo 6a 30 | *27. 28 22 28 281g 281s] *281g 29 510) 27_ Feb. 27, 3453 May 12 
0 peer] 19% 19%! 19 19 | 19 19 | 18% 18%| 19” 19%] “19% 20 | 4,715 som hept17, 247% May 6 
Norfolk & Western............ Manlna alia aia’ sia & 614 612} "GOO, 59% Apr. 14. 66% May 20 
ite 29% 3049, 29 30%] 30 30%) 302 31 | 30% 30% SO% 31% 11.6051 2p Sept.15, 3912 June 10 
nae | eet eee 764 78 75. 77 | Slo 77ls| 77 7B%4| Sede Friel Sem ZBis| 73,020) 71% Mar. 19) $6. rd 19 
pecccece t i to } ean ag ° ‘ xs Slo w51 2doaly 15) 19% Apr. 7: 4 
Ohio & Mississippi ........... 7 oni” |e aim Baia i7ul ig o1 too seat Apr.17 24 June 6 
wtng ay meer eee a cdl 101 | “98 101 | 98!2 98% +96 100° | 97% 97%! — 400, 973s Apr, 11 108g Apr. 24 
Oregon k’y & Navigation Co.) ...... ------ | “98 38 361g 38 36 384! 36le 37%) 374 38 2,540| 36 Sept.17' 56 Jan. : 
Oregon Sh. L. & Utah North. ._ 10. ©56OnL # 19lo *19%4, 20 “19 201, *19 2010) 1910 194 ACO. 1612 Jan. 17 24 May 
pperte, Decetar & ome | 5 # 74 40° 41°] 4014 4139] 40% 4153 40% 41%) 412 42%! 43,900) 3519 Jan. 13 480 May 19 
ila ead. Vo ‘e . ¢ 3% Yala! 7a| QI 2014] 24,855. 5g Sept.15, 2844 May +‘ 
EEenaaT este” tTerminal) 18% 19% 15% 19}9) te dh, fee 753, aa rele 76 ay TOLD 74 Gone. 15 872 me +3 
pref. "75 77 | “7h 75 ; ‘ 20 | 19lg 20 | 20lo 21 ,300, 15g Feb. 27| 24% May 
~ Grande Westers aa pref ref.| * «449 rt | 13% 44 ’ 183 re 4614 45% 50 sou o1 3200 rr : Mar. 17 1B suly 
é ba » * 5 lee fs: = 2 y b. ) 
Rome W atertow BA Oghenes| *~100 115 ioaT LD | tae 11544) +4 115 +130" 115 *120 nonll wae — "7 1304 May s 
St. Louis Alton Pret. | ..---- «---2- he ecosce| SOY cesses Sh. wat —e ¢ oY 12 42 arty ia Sept. 15 147 May 
St. L. Ark. & Tex., trust ree") "1053 105 10% 10%) 11 “Ti 75° 79°71 =95 80 | “75 80 oe) 70” duly 3110534 May 24 
St. Lon. & San Fran. Ist pret.; *75 &0 72 "75 80 d OO iE eM Bla Rae EE a wsagen 3llo Jan. 18 38% June 16 
st. Po & Guseth, com..... eeae| *30 o | . ae = 43 ee ee ee eS ee ee 200) 821g Jan. 18 99 July 7 
1s acannon | oy = leenk tna “ink aaa. “| t05% 3 ) ‘ept.15 115 Jan. 
gt. Paul Minn. & Manitoba...) 22... 2.22. |105 105, *105, 108 #105 108 “105 107 gy A og iy 
Southern Pacitic Co........... 29%2 29% 29° 29% +t 1853, 18% 1938) 18% 1938] 1944 ZO | 18,310) 177% Sept.13 2412 May 20 
gy tod yw en 35° 35% 35° 351| 35° 3519| 35 35%9| 35° B5%e| 39% 355 -9’2001 Soden, 4 dais June 13 
Tol. Ann Arbor & N.M....... 35 35% 35 35142) 35 3512 65 74 16s 74 | *63 74 ‘.-- | 4219 Feb. 1 681g June 11 
Toledo & Ohio Central........ “65 74 | *65 44 “23% 4 * 94 aan 92 92 25! 6814 Feb. 5, 95 Aug. 19 
peet| 59. 50%) 575% 59 | 585% 59%) 58% 50%) 38% 0 | 30% 6O | s4.4Gn] Sot Ace 1:| Gove Jan’ 28 
Union Pacitie gf entail teh es 59 59% | 5758 59 S 287, 281g 2910) 28% 2910) 2914 30 631| 275g Sept. 13; 3853 May 8 
Wabutheesesess sects) 408 Thy iow dod) dog 1°) arg tel ite irs) its its] goes Gowectets| i May 1 
abash...... Rocescesncwecccces ™ ii’g, it = ‘ 4144 24%| 6,425| 2314 Sept, . 31 ay 
Wheeling & Lake Erie oe. 3515 So9 34° 33% 311, 35 34% 3515 347 35 347 35% 300 a Jan." 11 4| 703s May 19 
eteecoce | ~ % 73! 414; 5,122) 67. Feb 
do pref:| 71% 73% 71% 72%| 712 72% 72% 73% 724 73 | 73° 7 323 Jan. 10 
Wisconsin Central es 221g 23%) 221g 22%) 22% 2353! 231g 23g) 22y 24 | 2333 23%) 5,275) 22le Sept.12| 36% 
Miscellaneous Stocks, 9° c | 7g Sept. 11; 341% May 19 
Buckeye Pipe Line Certife¢;| 33. 34. | 3am 38°) Soh Bae Bou Sou) Soa 32%) B3i 34418880) 22% Aug. 27| 4238 Aug. 18 
uckeye Pipe Line Ce s 4 | "220 t i5| 65 May 
Chicago. Gas Co. of oan 4233 455 4033 4353 41 44 4342 45 | 435, 46 4542 i oe = — 20| 93 Sept. 2 
itizens’ Gas Co., of Brooklyn] ...... ......| ...... ...... | Ces eso Oneees) Cangas On eeet) Seeend Penese =| Jan. 2} 5412 June 
Colorado Coal & iron......... fA foie, Aa AG | Abie 46 | Abi AG) Able 46 | 46% 47 | 7,425) 39%Jan. 2) Sdto May 16 
Conseiidated Gas Co. B Ob..c<0s tat, 44% rt 4 | fa% 13 44lo 44%) 44% 44%| 444 44 1.615, 3614 Mar. 4 113" Mey 3 
7 eeessiitieg & VUAtthie BF. UO... 2... : j vat " 1 a 
Edison General Electrie...... 1004 100% 101 101 100 100 7, 1Ot's 390% — ett te eels tr i 14| 2838 May 14 
Laclede Gas (St. Louis)....... , | A ee hoe 17 205% 2134) 20% 2153| 2134 2151 55°210 1619 Feb. 21| 2412 May 15 
National Lead Trust.......... 20 207% 193g 203) 2018 205, 4 >” as 41 41531116045 392g Sept. 15| 47338 Sept. 3 
North American Co steer ence es 4014 43 3938 41 3972 “on > ta 7 og 43 43 43 4416 1.070. 42 Sept. 17 54 Ma 12 
Paciic eer “431g 4414 43 41g 44 44% 44% 4614, 4519 46%] 46 46% 13,895 er 108% od ot 
i ee | 6 Oe > | pile 
Bullman Puisce Cars. | ait als" aid aff" off ots oth ai3™ of3% ofde| offi oft [O40 20% ANT ocltORN IRS By 
ullman alace ‘ar Yo etietvaed 212 2i2 4 291 Aug. 
Silver Bullion Certificates. ...] 11538 115%) 115% 115% 1157. 116% 116% eal + tr se a “eos ibis + Si Jan. 10 "95 May 21 
aed ree Coal & I Ment oweees on a | eeu oe a a” eel oo 43%| 431g 454| 5'700 39% Sept. 15| 89 of 
ennessee Coa ~- eileen . ‘td ie > } ‘ an. 
pret] va 9a | ne ol. sox vss 94, 934! 95, 95 | 94” 96] 1'350 917% Sept 12/119 Jan. 27 
Western Union Tole: rae 897% RR ee SRle §=BP% VIIa CPln 2 <<, Se 

















 * These ure the prices bid aud asxei; no gale made at the Board, § Prices from both Exchanges, x Ex dividend, 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





















































































































f [te Share Prices — not Per Centum Prices, Sales | ; 
Active Stocks. oo of the | Range of sales in 1890. 
7 Indicates unlisted. Saturday, tMonday, Tuesday, ban le ee Friday, Week, | —- 
Sept. 13. Sept. 15. Sept. 16. Sept. 1 Sept. } 18 Sept. 19. |Shares.' Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 100; 4019 4149) 40 419) 40% 4133) 40% 41% 401g . 411g; 41% 42 | 46,657 30% Jan. 15) 505g May 21 
Atlantic & Pac. 100; *d5, 6 "Ee nenhesl sacees 6 5% «62«C6 *5lo 6 6 6 440° 41) Mar.11} 914 May 15 
Baltimore & Ohio (Balt. ).100}*103 106 | 10512 105%)*...... 10644)*...... 10614)*...... 1064 K+ he 1051, 40, 9712 Jan. 22;107149 May 23 
Ist preferred DT SE. cnenes! wnnees esenenh wachee'secte rex Sees. es Cee 126 Mar.20130 July 8 
2d preferred as DT chide waned aenenio amin ehl eandiy cibede nabbed: aietecdl’ stdish witihtinn “116 ES ical .112 Jan. 14118 Mar. 28 
| ae amy Sy pasanen A (Boston). 1OO0/*Z26 sc... ee 226% 226% 226 227 226% 226%! 22614 226%) 226% 226% 66215 Jan. 18/2311 Aug. 14 
Boston & Low SG Ere Bee Peew Bee Meccace i SS ee BOGE” . «cece 177 175 175 22168 Jan. 15)177 July 11 
Boston & Maine “ 100} 20319 204 | 203 20312 “368 204 | 203 204 | 203 203 | 204 205 233.189 June 30/235 Apr. 8 
Central of Mass. “ 100; *19 ae |. 7 2. Peccces 20 1912 20 19% 19144; *19 20 120, 14l¢ Jan. 9| 23% July 21 
Preferred as 100; 39% 40 391g 3915} 40 OR! Do icdmes 40 *40 4019} *4012...... 290; 29 — 3; 45 May 21 
Chic. Bur. & Quin. os 100; 957, 9618) 947g 963; 965g 97 96144 97144; 96% 97 9673 9753 6,757 945g Sept.12\1lll4sMay 9 
Chic. Mil. & St. P. (Phil.).100; 68 69 67 #468 6714 6848) 6718 6814; 6633 6744) 6744 681. 17, 975) 6633 Mar. 4; 79‘ May 26 
Chic. & W. Mich. (Boston). eee ee eee ee LO eee eee ee ma 27 Feb. 19; 4642 May 2 
Cin.San. & Cleve. ee SE tehiathindh igaaheie *28 30 291g 2918) 28 #£28 29% 29%) *29...... 2:5; 2314 Mar. 13} 33 May 21 
Cleve. & Canton ‘* ee 8lg 8h 8 8 fe iD? 2 aan wean 150 6%Jan. 6)| 12 May 8 
Preferred. ... os ED coinsinine sceniiial » re “25 27 *25 2619) 25 25 245g 25 250, 22 Apr. 22} 2914 May 29 
Eastern......... (Boston).100; 168 168 |*165 170 (|*167 ...... 169 169 | 168 169 |*169 _...... 45:134 Jan. 3,150 Mar. 17 
Fitchburg p geet. “ 100; 88 SPU. cisens 8812, 87% 88 XS 88 88 88 88 88 141 82%¢Jan. 2) 95% May 21 
Fl. & Pere Marq. os STE is inidinieicat. linia oo Ce eect *23% 24) 24 24 25 254 400 24 Feb. 4 39 May 2 
Preferred oe Bn éncmee oe SD nbewes 93 *92 93 ~_ _ 9219 93 73 91 Feb. 10104 May 2 
Hunt. & Br. Top. (Phila ). Se 21 21 21% 21%) *2le...... 22 22 300, 154% Apr. 1, 23% June 10 
Preferred 0; 4538 46 4519 45%) 45 4519) 45% 4644) 46142 46% bets Mees 2,156 425 Mar. 24! 491g May 16 
Lehigh Valley “ 50; Sl S19) Sl4g 5138) Slig 5144} 513g 5l4o} 515g 515g; 515g 1,331) 511g Sept.15' 5416 May 19 
Maine Central (Boston). ye | Sa ) ae Be Pvcscae 153 (*150 15214) 1504 15014 10130 Feb. 10156 June 16 
Mexican Central 100; 2418 2414) 235g 2416) 2414 2410) 241g 2534) 241g 254 25 tt 10, 052 17 Jan. 20 3l42June 5 
N. Y. & N. Eng. “6 100| 4353 44 42% 437, 44% 4414) 44% 45 4444 4415) 45 45% 5,350 42% Sept.15 5253 May 16 
gO tT on 100\*1LL5 ae? 115 115 =| 11742117%) 117 117 | 1174%117% 18 119 216113 Jan. 3121% July 17 
Northern Central (Balt. Dd. ee taenes SE wasnce ne Se 63%) 68 Se eee ae: 68 6919 35, 6544 Apr. 28: 71 Jan. 6 
Northern Pavific (Phita.). 100} 297%, 30%) 29 3018) 297%, 30%) 30% 311s! 304 30%) 307% 31%| 12,245 29 Sept.15 39% June1l0 
Preferred 100° 76% 78 753g T7619) 755s 77 77418 78 76% 7710 7738 786!) 23, 300) 71% Mar. 19 86 May 19 
Old Colony.... (Boston).100; 16912 16912\*169 170 ee Bee DP ccckas 170 169 16919/*...... 169 17 16245 Aug. 28179 Apr. 29 
Pennsylv ania. -(Phila.). Ze O23 52%) 525g 52%) 525g 52%; §2 52%) 525g 52%) 52% 53 2, 979, 5253 Sept.15 5612 May 1 
Philadel. & Erie. “ 5  & Peer, _, et emer eeeerty + et | PP ereteg eee Peppers 267g Jan. 2 36% May 21 
Phila.& Reading “ 30 201g 207,64) 19'5;¢ 2038 ta 2019, 2038 20%) 2038 20% 20°38 213,¢| 43, 410, 17% Jan. 8. 24516 ped 19 
Summit Branch (Boston). 50 Seg PS, RE yey » eee Saree ran ,  2idnsen: canal Sept. 3 7 
Union Pacitic 10 5933 591lo 587s 587. 537g, 59 59 5812 S58lo) 5914 5949; 1,855 3733 ‘Aue. 11) 685 Jan. 28 
United Cos.of N.J.¢( Phila, 100 « , 231% 231 %4)*231% ...... ~ i —— fe ee 53 x2951gMar.21. 23333 Aug. 21 
WesternN. Y.&Pa(Phila.).100 91g Ql 918 Qo 91% Ql 9144 9% 94 9% 91g Yl 524 7% Mar. 25) 12144 May 27 
Miscellancous Stocks, | 
Bell Telephone (Boston). = 22419 225 | 22415 22415 “=e 225 | 225 226 | 225 245lo| 226 226 3341991e Jan. 2240 Junel2 
Bost. & Montana - 591g 59% 58 584 58 581g S81} 58 58 58%8 581g 925; 44 Jan. 30; 68 June 9 
Butte & Boston. . “ 33 20144 20% 19% 191, 201g 201g; 2 20 20 20 20 201e 945) 11% Feb. 24) 265g June 2 
Calumet & Hecla e 25 = = 306 306 305 lg 306 306 306 306 306 308 310 119 249 Jan. 28323 JunelsS 
Canton Co....... (Balt.). 100 , ——_Pncon 52 56 *52 55 53 53 531g 541 348 53 June ie 544 Sept. 19 
Consolidated Gas “ 100 301g 301g 50% 504 50 50lo) 50% 50lo] *503g 50% 50% 50% 736| 44 Mar. 1 19) 57% Feb. 11 
Erie Telephone (Boston). 10 ~48 49% 48% 49 | 4810 481) 4810 48%) 48 4%!lo *484 49 325, 37 Feb. 54% Aug. 4 
Lamson StoreSer. ‘“ *Bllg 32 3llg 32 | Bl» Bly 32 52 3l%2 31%) Sle 32 344; 2514 Mar. *6| d7ig Jan. 6 
Lehi’h Coal&Navy. (Phil ) 50 515g 515g 505g 505g 507% 5148) SlIeg 5's) 51% S515g) 52 a2 1,131) 505g Sept. 15! 54 May 22 
N.Eng. Telephone (Bost njJ100) *51_«......- *51 52 *51 D2 D2 o2%)i*...... 5Zlo| *5l4g 52! 103| 49 Apr. 11\ 55 Jen. 28 
North American. (Phil.).100| 40 42148 40% 404] 4032 40%) 40% 4114, 40% 405g 411g 4119) 4,400, 40 Sept.13! 47%4S8ept. 2 
Sugar Refineries] ‘nine 72 7344, 71% T731e| 72% 7338! 73% 75%) T7444 7653) 77 SU3g 29,198 50 Jan. 10) 945g May 21 
Thomson-H’n EL. § 50 50 | 50 50%] 5032 50) 49 5010) 505g 51 51 52 3,840) 4713 Sept. 8} 6914 June 6 
Preferred...... : ” 23 4 sine 25%, *2514 2dlo) 251g 25'o’ 25 BW5lo| *2Z5lQ 25%) *25lo 2DY 655) 2544 Sept.17; 27 May 28 
West EndLand... “ sane! 2538 2538 25 25lo} 2618 26% 2614 26%) 2618 2638) 2614 265, 7,250) 2312 Jan. 22) 32 le Mer 26 
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask. 
Prices of Sente: 9. | Thom. Europ.E.Weld{ (Boston) 100 70 77 Penna. Consel. 5s, r......1919, nt BOE ~locees . 
s if S i le meber 1 W ater Power Sey 100 4 se Collat. Tr. 4tlo £ seseeee 1913 3, J&D SLOASE Ape e 
Atlanta & Charlotte (Balt.).100 96 971 Westinghouse Elee.G§ “ BG) ecccee Pa. & N. Y. Canal, 7s.. "1906, J&D ---.-- 129 
Boston & Providence (Boston).100 25214 ...... Bor rds.—Bosto ES 1939, A&O: 115 |..... P 
Camden & Atantie pf. (Phila) . at Walt tesbase At.Top.&8.F. 100-yr. yy [8go, J&JI§ 8344 8319 Perkiomen, Ist ser., 55.1918, os aiaieaen 103 
Catawisea............  etoee 10 100-year income 5 g., 1989. Sept. § 62 6249 Phila.& Erie gen. M. DZ.y> 1920, A &O 114% ..... s 
Ist preferred...... + — GRACEONE peek Burl. & Mo. River Exempt 68, J&J §...... 117142 Gen. mort., 4 g.....-. 1920, AKO 100% ...... 
2d preferred....... “6 GSO: S7%a'...... Non-exempt 68........ 1918, S&T S106 | ...--- Phila & Read. new 4 £., 1958, J&T 2 324 
Central Ohio. ..... (Balt.) . 50 53 55 a 1910, J&J § 9O5g ...... 1st pref. income, 5g, 1958, Febl 691 70 
Charl. Col. & Augusta “s Ree Ae Chie. ‘Burl, & Nor. 1st 5, seas, "A&O $102 10212 2d pref. income, 5 g,1958,Feb.1 50% SL 
Cheshire preferred... (Boston).100. ...... ...... _ eo ey wees )18, J&D $101 102 3d pref. income, 5 g,1958. Feb.1 40% ...... 
Connecticut & Pass. “ 28 118% ...... | Debenture 6s......... 1806 J&D 1101 ...... Se Shnnntanssgnenese 1893, A&O ...... 112 
Connecticut River o6 BOO Bee | ceces Chic. Burl.& Quincy 4s. Pe fe i ad 92 Consol. mort. 7s...... 1911, J&D 1295, 130142 
Delaw aro: ag a Br. (Phila. ® 100 4 Iowa Division 4s..... ee ' Consol. mort. 6 g.-..... 191i1l,!&D 119 ..... a 
Har. Ports. Mt.Joy&L. BRS, Se Chic.& W.Mich. gen. 5s, iest, J&D$ 91 92 Improvement M.6 g.,1897,A&O 104 _..... « 
Kan. C’y Ft. 8. & Mem. (Boston). Bidar Sansa Consol. of Vermont, 5s. 1913, J&I§ 88 881g Con. M.,5¢. \stamped, 1922, MEN ft...... 101 
K.C’y Ft 8. aa “ a Current River, Ist, 58..1927, AkO$...... --.--- Phil. Wilm. & Balt., 4s.1917,A&0 100 ..... 
K. City Mem. & Birm » ns a Det. Lans. & Nor’n M. 78.1907, J&J §...... lmaaerg Pitts. C. & St. L., 78....1900, F&A ...... 119%4 
Little Schuylkill..... - (Phila.). 50 ...... 69%3 Eastern 1st mort. 6 g., 1906, M&S §123 |...... Po’keepsie Bridge, 6 g. 1936, F&A = — 
Manchester & Law.. ari eg REE, Free. Elk. & M.V.,1st, 68.1933, A&O & a Re Schuyl.R.E.S8ide, Ist 5 ¢ .1935,J&D 10 
Maryland Central.. Balt.) oo RSE AACE Unstamped Ist, 6s....1933, A&O §...... 120 = Steuben. &Ind. ,1stm.,08. 1914,J@J ...... 107 
Mine Hill & S. Haven (Phila). ees § 2 : .& Spring., ist og. 1925, A&O §...... —s United N. J.,6g........ 1894, A&O 106. ..... « 
ee ~— -_ % Tal.. 5419 56 .8. & M. con. 6s, 1928, M&N $...... 14. Warren & Fran ,ist, - 196, F&A kt es ‘ns 
“SS | aes . (Boston). 100 ee K. 6. ae & Bir., 1st, 5s 1927, M&s iaming "OR Bonds —Balti ore. = 
North Fate: St (Phila.). 50, 86 ...... K.C. St. Jo. & C. B., 78.1907, J&J.$...... ------ Atlanta Charl, Ist +5 cams J&J 12i 121% 
clathiaitiiel cas (Balt.) 50 ...... ......, L. Rock & Ft. S., 1st, 7s..1905, J&J §...... 99% | Income 68....-...---.1900, AKO, 106 106g 
& N.W- wh er a edimselnenaes 9 Ev. &St.L., ist 6g. 19 IED D. acieclceseus Baltimore & Ohio 4¢., 1935; A&O 1011) 102 
& Gaston....  (Balt.)100 ......)...... | SR oes nos 36, a&O §...... 80 | Pitts. & Conn., 5 g...1925, F&A ...... 108 
Be dinci wih ialene . (Boston) .100 ¢...... 84 Mar. HL & Ont., 6.929, A&O §............. Staten Island, 2d, be. eae ....-<|.--2. 
ns ditt - 100 69 £70 Exten. 68.............1923, J&D $4100 ...... Bal.&Ohio 8.W.,1st ‘Alog., 1990, J&JI 100 100%4 
Seaboard & Roanoke. SO SS ee ee 'Mexican Central, 4 e.. 1911, J&JI$5 73 | 74  CapeF.&Yad. Ser. A. ,6g. pte ‘I&D 10512 106 
1st a caetuins « BE  Geintias sialic’ || Istconsol. incomes, 3 g,non-cum. )...... b= Series B., be ae Das 916, J&D 10215 103 
_ + eae ES (Boston). 50 ...... 92% vd —*. incomes, 3s, non-cum | SG, © Miccccccces inne J&D 1032) 104 
Preferred........... oe 5U. 851g 86 N. Y. & N.Eng,, Ist, 7s, 1905 Tad 121% 12519 Cent. bing to ae EGBG, BEG) cccccclccece 
West Jersey.......... (Phila.). PRE ae '' Ist mort. Gs........... 1905, J&I 9116 116% Charl. Col.&Aug. lst 7s. 1895, J&I 10819) 10913 
West Jersey & Atlan. a aii | 40 || 2a mort. Ga........... 1902, F&A'$...... | Ga. Car. & Nor. 1st 5 929, J&J 10178)/102 
Western Maryland... (Bailt.). 50 12% 13% # 2d mort. scaled, 5s.. "1902, F&A einen 108 || North Central, gold 6s, 1900. rst as 116 
Wilm. Col. & Augusta “ 2° altel ie Bade Ogden. & : c.. Con. 6s. 1920, A&O §...... 103%, Geld 6s of §  waiegenepes <0). dey rem o 
Vilmingt’n & Weldon -: Bie ldusccet Bt Minanas seaeaceoesnessnas "1920: ceewce seeces 1 Series A, 56. ...... 2. 1926, sad 10933 110 
Wisconsin Central... (Boston) . 100 23 | B3ig Rutland, ic aside 1902, M&N/§......'.....- ER EE 1925, A&O 106 (107 
Preferred. ..... te éctnen Yo Sete supe I hia F&Aly...... 16055, ‘Oxf. &Clark.,int.gu.,6 g. 1937, M&N 10212103 
Wore’st.Nash.&Roch. “ 100 | ieaales 13619 | ye iladel  Piedm.& Cum., Ist, 5g. 1911, F&A! 10149 102 
MISCELLANEOUS. |Allegheny Val.,73 10s, L a" J&JIi 109 110 '' Pitts. & Connells. lst 7s. 1898, J&J 115% 115% 
Allouez Mining...... (Boston). 25 81g 8% pry ity lst 58, g., 1919, M&N't...... 105g) a Mid., lst ¢s...1906, M&S 118 (120 
Atlantic Mining...... we 25; 23 i...... Belvidere Del., 1st, 6s..1902, J&D] ...... easing | 2d Series, — Sargerraies 1911 M&S 114 (1144 
City Passenge: RR... (Balt.). 25 82 | 85  Catawissa, M.,7s...... 1900, F&A} ...... PLE was | 3d Series, 6s.....-..-. 1916, M&S 107 (108 
Bay State Gas........ (Boston). 50) ...... , 39 | Char. Cin. & Chic.1st 5g, 1947, —J} ...... eee | 4th Series, 3-4-5s..... 1921, M&S: ...... 
Boston Land......... | =. Tee ' Clearfield & Jeff., 1st, 68.1927, eed rH ee W 5th Series, 5s......... 1926,M&S 101 (10119 
Centennial Mining...“ 10, 2812 2919 Connecting. 6s...... 1900-04, M &s| 11 RE est Va. C. & P. 1st,6g.1911,J&J 110%4/110% 
Fort Wayne El- ctric{ 1" 25 11% Zi Del. & B’d Br’k, lst, 7s. 1905, F&A’ 130 130% | Weat'n N. C. Consol. 6 g. 1914, (ee a 
Franklin Mining..... “ 25: 24 24% Easton & Am. 1stM. »58.1920, M&N | eaten 115 / Wilm. Col. & Aug., 6s..1910, ‘T&D, 118 |120 
Frenchm’n’sKayL’nd ‘* 5 S% 5% Elnir. & Wilm., Ist, 68.1910, J&J.' 120 |...... MISCELLANEOUS, 
Huron Mining........ o - i sae Hunt. & Br’d Top, Con. 5s. 95, A&O 103 ‘104 |Baltimore—City Hall6s. 1900, Q—J) 1 122 1231, 
Illinois Steel {]........ “ 100 ...... 86 | Lehigh Nav. 4498....... 1914, Q—J 108 |...... | Funding6s.......-..-. 1900, Q—J_ 1224, 124 
Kearsarge Mining “ 25| 19 | 10%4'| 2d Ge, gold............ 1897, a seaase 11344) West varsld RR. 6s.. 1903, &J,/ 123 124 
Morris Canal guar. 4. (Phila.). pe oes '' General mort. 419s, ¢.1924,Q—F ...... ‘103 We Doin ccceccsnces 1916, ‘M&N /129 (1291, 
Preterred guar. 10. 0; 20119 '...... Lehigh Valley, Lst 6s...1898, J&D 114%...... ' Funding 5s8........... 1926, M@N; ....../..... 
Osceola Mining....... (Boston) . mts 26 Fe, lo Pee 191¢ 0, M&S saat 133 | Exchange 319s........ 1930, J&I | - 10544 
Pewabic Miniug...... - _ ee | 14 |i Comsol. 6.............. 1923, J&D P......: 135 Chesapeake Gas, 68..... 1900, J&D 6710 681g 
Pullman Palace Cvr.. o 25 214 215 #£=North as Ist, 78....1896, M&N 115% ...... Consol. Bs Wiissaccecess 1910, J&D 108% 109 
uincy Mining....... ee 25' 125 130 || Gen. M. 7s............. 1903, J&J, ...... 12 | AR A RES 1939, J&J 114% 115 
. Tamarack Mining 26 205 206 [PR a gen. 6s, ¢. .1910, . See eetes 127 | Equitable Gas, 68...... 1913, A&O 100% 101 
Thoms’nElec. Ww veld -. +: daades Seem || SURE, GR, Oi cicwcccccas 1905. — goh  e \ ‘Virginia ( (State) 3s, new. 1932, J&I 109 10913 








e * These are the prices bid and asked; no sale was made at the Board. 4 Unlisted. § And acerped interest. t Latest quotation this wee e 

















' 870 


THE CHRONICLE 


[Von LI, 











PRICES AT NEW YORK STOCK EXCH 











RAILROAD AND MISCEL. Boxps.| Inter’st 
|Z criod, Sept.19' Lowest. 
ontlinal 








At.Top.& S.F.—100-vr. 4 ¢. 


100-year income 5 ¢ 


Atl. & Pac.—W. D. ine., 6s. 
Guaranteed. 4 ¢....... eset 
an. Bouth,—ist guar., 5s. 


~s 


Os 


Consol., 7s.... 


General mortgage, 5 ¢... 
Leh. & W.B..con.7s., as’sd. 
do mortgage, 5s ...... 


Am. Dock & tinp., ds... 


Central Pacitie—Gold 6s... 


Central of N, J.—Cons, 7s.. 


1989: J & J 


1989) Sept. | 
Pee 


1ST JI & J 
1960 Q—M 
1912M &N 
19221 J & J 
ISOS JT & J 


ANGE (Continued). — ACTIVE BONDS SEPT. 19, and since JAN. I, 1890, 





Clos’ng! Range since Jan. 1. 





Highest. 





| RAILROAD AND MISCEL. Bonps. | nter’st. 





1134b. 1138 
b. 102 May 


‘113 b./112 


| 831s Mar. 


5413 Feb 
12 Jan. 
7012 Feb. 


(105 Aug. 
_ 96 Sept. 
117 Avg. 


. "125 a./124)o Jan. 


110 


(107 


88 May 
7014 May 
2414 May 
S2ly May 
110) “Feb. 
100% July 
1122 Jan. 
128 Feb. 





» 1131p Apr. 
. 1116 Jan. 


i] Od Apr. 


./11010 June | 
. |1163 Mar. | 











Clos’ ng 


j ange since Jan. 1. 
Price 























Period. sept.19 Lowest. Highest. 

N.C.&8 L.—Con.—Con. 5 g.1928/4 & O' 10910a,/ 10634 Jan. {111 May 
iN. Y. Central—Extend., 5s.1893|M & N 10219 |'0133 May 10453 Apr 
| Ist, coupon., 7s.......... 1903/3 & J12740 |126 Sept |132 May 
Deben, ds, coup., 1884...1904/M & S........ 110) Mar, |11312 May 
N. Y. & Hlarlem—7s, reg...1900/M & N 126 a )124% May |128 Aor 
N. ¥Y. Chic, & St. L.—4 g....1937)4 & O 94 92 Aug. | 97 Jan. 
N. Y. Elevated—7s.......-. 1906/3 & J 111bb/112 Sept. |1171.June 
Nox, Lack, & W.—1st, 63..1921/J & 3130 4/131 July [134% Ape 
Construction, 5s........ --1923'F & A ‘107.1107 Sept. /112 May 
N.Y. LE. & W.—1st,con.7g.1926 M & 8* 133. b.J134 Sept, 13919 Jaw. 
Long Dock, 7s..........~ 1893/3 & D1071eb.1107 Jane |11014 Mar, 


Sas MP. . oc sccsecews 1935/A & O 12610a 
2d rae 1 : 


119 May |122% Jan, 
1914/M & 8110. b. 


93%3 Mar. 107 May 















































Ches, & Ohio.—Mort.6¢..1911/A & O*116 a.115 Sept. 118 Feb. N. Y. Ont. & W.—Ist,6¢.. i! 110644 Sept. |1138% Feb, 
Jet consol. 5 g............ 19389'M & N | 99lo Aug, (19310 Apr. | Consol. OD eae 1939'3 & D 95 b. 95% Sept. 101 May 
R.& A. Div..1st con.,2-4 g.1989 J & J | 67 Sept.| 73lo June N. Y. Sus. & W.—1st ref.,5¢.1937\3 & J 98 9612 Apr. |10133 June 

do ist cou. g., 4.1989 J & J” b.. 82 July | 82 July Midland of N, J.—6 @..... 1910) A & O115 bli: Apr. |118 Feb, 
2d con., 3-4 g...........1989)J3 & J 72loa.) 671 Apr. | 77 May Nort, & W.—100-year, 5 ¢.1990/3 & J 97 1 95 Mar 9914 June 

Ches. O. & So. W.—6 ¢......191 1iF & A* 1091ba.,! 10712 Aug. 113! Jan. North. Pac.—Ist, coup., 6 ¢.1921/ J & J 11642 [113% Jan. 119 June 

Chic. Burl. & Q.—Con. 7...1903/)J & J 123%3b, 12314 Sept. 129 June | General, 2d, coup., 6 ¢...1933/4 & O L138 b. 110% Apr. [116 Aug. 
Debenture 5s............. 1913|M & N 110145 Aug. 105%, Apr. | General, 3d, coup. 6 ¢....1937\3 & D110 10914 Jan. [11312 May 
Denver Division, 48......1922/F & A’ 91igb.| 92 Sept.) 96 July Consol mort. 5, g......... 1989 J & D 90 88 Sept.| 94 Ang. 
Nebraska Extension 48..1927/M &N b.) 9073 Sept. | 9444 Apr. | North Pac. & Mon,—6 ---1938) M & 8 107%3a.)10414 Mar. |1101e Apr. 

‘Chic. & FE. 11l.—1st, s. f., 68.1907, J & D*116 a./1161e June ‘11815 June No. Pacitic Ter. Co.—6 £.--1933'J & J *108 b.1106 Jan. |113 May 
LOPS. . a dccepeenseote 1934;A & O (116 Apr. 122 Sept, Ohio & Miss.—Consol., 78..1898/J & J.*113 b. 11344 July |117 June 
General consol, 1st, 5s...1937/M & N 100 a. 95 Feb. 100 Jan. Ohio Soutnern—1st, 6 g....1921/J & b* 104 b./106% June |111%4 May 

Chic. Gas. L. & C.—1st, 5 ¢.1937/3 & J Sslo Aug. ! 98lo May General mort., 4 g.... ... 1921.M & N*55 b.! 59 Apr. | 68 May 

Chic, Mil, & St. P.—Con. 78.1905 J & J123 b.12452 Jan. (1291 May Omaha & St. Louis—4 ¢....193° ‘J & J;_77 71 Aug.| 80 June 
ist, Southwest Div.—6s..1909) J & J *114 a./112%4 aug. |116% June Oregon Imp. Co.—Ist,6g..1910 J] & D104 a. 10119 Jan. | 106 May 
AIst, So. Min. Div.—6s ---.1910 J & J 114 b.) 11219 Aug. 11833 Apr. Ore. R. & Nav. Co.—1st, 6 g.1909! J & J109% |109 Feb. |113 Jan. 
ist, Ch.& Pac. W.Div.—5s.1921/3 & J)105 b./ 1051 Jan. 109314 June | Consol., 5 g............... 1929, &D100 a.j100 Sept. 10413 Mar 
Chic. & Mo. Riy. Div.—5s 19263 & J “101 b.101 Aug. |103% June Oregon & 'Transcon’l—6 §.-1922\M & N 106%b./103% Jan. 107% Apr. 
Wis. & Minn. Div.—d g.-.1921, J & J 102 b.1103 Jan (106 June Penn. Co.—4lo €.,coupon..1921/J & J* 106 b.!107 ‘July |11014 Mar. 
Terminal, 5 g............. 1914,J & J /103 Mar. |l06 June Peo. Dec. & Evausv.—6 g..1920/3 & J 103 a/101l Jan. |109 Apr. 
Gen. M., 4 ¢., series A....1989 J & J, | 89% Sept. | 96% Apr. || Evansville Div.—6 | ORS 1920 M &8 *100 a./106 Mar. |1061o Mar. 

Chic. & N. W.—Consol. 7s..1915! Q—F_ *140 a..141 May 144 Jan. || 2d mort.,5¢.............. 1926/41 & N 69 a.| 66 Mar.! 74 May 
Coupon, gold,7s.......... 1902'\J & D 124%ob.' 123 Ang. |129 May | Peoria & Kast. consol. 48_.1940 A & O. 80% 7812 Aug.| 85 June 
Sinking fund 6s.... ...... 1929'A & O11633b.:114 Apr. /117 Feb. | wey 1” GRR 1990) April. *24 b.| 22 Sept.| 34lo June 
Sinking fund 5s.... ......1929 A & O* *106 b.'10614 Apr. |11012 Feb. | Phila. & Read.—Gen., 4 g..1958'J & J 82lo 79% Sept.| 87 Jan. 
Sinking fund deben.ds...1933 M & N b./109 Jan. jllz Apr. | Ist pref. income, 5 g..... 1958) Feb, | 693, 62 Mar 8019 Jan. 
25-year debenture 5s.....1909M & N (10412 May |108l2 Feb. | 2d pref. mcome 5 g....... 1958) Feb. | 51!2 | 4310 Mar. | 5815 May 
Extension 4s ............. 1926'F & A b.| 96 Jan. 101 lyJune 3d pref.income5 ae 1958) Fe), 41 36 Mar. | 49 Jan. 

Chic. Peo. & St. Louis—5 ¢.1928 M & § Jlig Jan. | 999 June Pittsburg & Western—4 --1917/J & J T8%4b.| 7x8 lo Aug. | 83 May 

‘Chic. R. 1. & Pac.—tis, coup.1917)7 & J 126 Sept. |132 May | Rich. & Danv.—Con., 6 g...1915 J & J116 b.j115%Jan. (1184 June 
Extension & col. 5s....... 1934 J & J 10012 Sept. |10612 June | Consol., 5 ¢............._. 1936 A & O 90 Db.) 8715 Apr. | 94 June 

Chic.St. L..& Pitt.—Con.,5¢.193z/4 & O b.100 Jan. {106% Aug. | Rich.& W.P.Ter.—Trust 6 g 1897, F & A 972 | 97 Sept. 103 Jan. 

‘Chie. St. P. M. & O.—6s....1930/J & D* 118 b.117 Sept. /123% May Con. Ist & col. trust, 5g.1914)M & S$ 74% | 72 Sept.| 83 May 

Cleveland & Cauton—5 g..1917 J & J 9: 91 May | 97 Jan. | Rio G. Western—1st, 4 §.-.19389, J & J 744 | 69% Mar. | 78 May 

‘C.C. C. & I.—Consol. 7 g...1914,3 & D 13014 July 135 Feb. 8. W. & Ogd.—Con., 5S....1922;4 & O 11015 107% Apr. 11214 Mar. 
General consol. G¢....... 1934 J & J (11744 Feb. (12512 May St. Jos. & Gr. Island—6 £..1925M & N *103 b.!104 Sept. 107% Apr. 

Col. Coal & Iron—6¢...... 1900 F & A103 b.:103. Mar. 108 Jan. | St. L. Alt. & T. H.—1st, 73.1891 J & J *110 b. 11019 Jan. (113° June 

‘Colorado Midl’d—Con. 4¢..1940 F & A. 6642 Aug. | 7542 Sept. || 2d, pref.,7s............... 1894 F & A107%a.)105% May 111 Jan. 

‘Col. H.Val. & Tol.—Con. 5 g.1931|/M & S 8442 | 73 Mar. | 881g Ju y St.L.Ark.&Tex.—1st, 6s, t’st. | ae | 8854 | 8612 Mar. | 9832 May 
Memerm, 6 @......00-..005 1904,J & D 87 b.. 73 Mar. | 8919 July | 2d, 6s, 1936, tr. rec., allass.pd.)..... |. 254D.) 27 Aug. | 3233 May 

Denver & Rio Gr.—1st, 7 £.1900 M & N* 712 May 119 Feb. St. L. & Iron Mt.—lst, 7s..1892/F & A 1031¢a. 102 Aug. 108 Jan. 
ist consol., 4 g..... ...... 1936 J & J | 761g Jan. | 8419 June | | ears. 1897M & N 108 106 May 10914 Feb. 

Det. B. City & Alpena—6 2.19133 & J “100 a.. 99° Mar. 100 Jan. | Cairo & Fulton—list, 7 £-1891;}3 & J101 b.'100 July (103% June 

Det. Mac. & M.—L’d grants.1911/A & O; 33 lob. 34 Aug. | 3912 May | Cairo Ark. & Texas—7 g .1897)J & D, 105 b.)1025g Jan. 107 May 

Dul. & lron Range—ds....1937 A & 0100 ». 99 July |1025g Mar. | Gen. R’y & land gv.,5¢..1931/A & O 9453 | 88 Jan. 95lo July 

Dui. 80. Sh. & Atl.—5 g....19387/)T & J 9612a.. 92 Jan. (101 May St. L. & San Fr.—6 g., Cl. A.1906|M & N 111%b.!11214 Feb. /115 June 

E. Tenn. V. & G.—Con., 5 ¢.1956 M &N * 10612b.'10312 Jan. |108 ME. |} Dig Gee Bic ccceccccecees 1906 M & N111l%0b./111 Aug. /115 Apr. 
Knoxville & Ohio—6 g...1925\J « J 109% (108149 Jan. 113 June Wes GD cconcccceetcae 1906 M & N 111 b./111 Sept. 114% Apr. 

Eliz. Lex. & Big San.—6 ¢..1902'M & S sé | 8913 Sept, lu4 Jan. | General mort., 6 Rennonwed 1931}\3 & J 110 b./10914 Feb, |115 June 

Ft. W. & Denv. City—6 £...1921)3 & D (1031g Feb, jA10 May 8.P. M. & M.—Dak.Ext.,6¢.1910 M & N120 a.'117% Feb. (120 Mar. 

‘Gal.H.&San An.—W.Div.1st,5 g.'M & N | 93° May | 96 Se t.| Istconsol.,6............ 1933 J & J 115_ b.)115% Jan. |120 Jan. 

Han. & St. Jos.—Cons. 6s ..1911/M & s D116 June 121 Feb. | 0 reduced to44og...\J & J 100%b./100 Feb. 10212 June 

Illinois Central—4 g....... 1952/A & O*101 b. 10014 Apr. |L0214 Mar. || Montana Extension 4 £..1937,J & D) 90 8642 Jan. | 92 June 

t. & Gt. No.—1st,6 g¢....1919'M & N 10924 Jan. /11642 May | San A. & Aran. P.—Ist, GZ.1916'J & J) 71 b.) 70° July | 882 June 
Coupon, 6 ¢., trust rec...1909 M & § 7344 Jan. | 89 May | lAst,6g................._. 1926 J & J) 72!2 | 697% Aug.| 90 June 

Towa Central—ist, 5 ¢_.... 1938 J & D &4 Sept.| 91 May | Shen. Val.—1 st, 7g., Tr. rec.1909).... ‘ enpsinws 113% Jan. | 12553 June 

Kentucky Central—4 g....1987)3 & J St Sept.| 85% June General 6g., Trust rec. ..1921)_77*"*"” | 38 48 Jan. | 604 June 

Kings Co. El.—1st, 5 ¢..... 1925 J & J 100 Aug. 105 Jan. | 80. Car.—1st, 6 §-,eX coup.1920)_..._.. *103%440.' 96 Jan. 100% May 

Laclede Gas—Ist, 5¢...... 1919' Q—F_ *79 b. 79 Sept.! 89 May _ Income, 6s........ paces ce ccenees 12 b.! T7igJan. | J4 Sept. 

Lake Erie & West.—5 £....1937\) & J110 b.109 Apr. 112% June So. Pac., Ariz.—6 g.... 1909-10 J & J 1U51ob.!105 July |108 June 

‘Lake Shore.—Con.cp.,1st,7s.1900 J & J 123 eb. 12214 July 128 May | So. Pacific, Cal.—6 g....1905-12;A & O115'4b./112 Apr..|1151ls Sept. 
Consol. coup., 2d, 7s ..... 1903 J & D123 b. 12212 Sept. 128 May _ Ist, consol., gold, 5 g....1938 A & O 102 10018 Apr. |10333 Mar, 

Long Island—1st, con.,5 €.1931) Q—J 1 ‘112 Aug. 118 July | So. Pacitic, N. M.—6¢...- 1911 J & J*105 b.)1105144 Juy |109 June 
General mortgage, 4 g...1938'|J3 “& D 94 a. 9312 Sept.| 99 Jan. Tenn.C. I. & Ry.—Ten. D.,1st,6g A & O36 b.) 96 Aug, |104% Jan, 

Louisy. & Nashv.—Con., 7s.1898 A & O* 11548b. 115 ~ Jan. /11918 Mar. | Dae ee 1917 J & J 982 | 95lo Aug. 10319 Jan. 
N. O. & Mob.—1st, 6 g...19: OJ &J* 115 b. 11514 Jan. 121% June Tex. & Pac.—Ist, 5 g....... 2000 J & D 9244 | 89% Sept.) 96% May 

oO _ SP eee 1930 J & J~ «106 Jan. 11012 Feb. | 2d, income, 5 2000 Mareh, 4178 37'2 Apr. | 4512 May 
FE. H. & N.—ist, 6 g...... 1919 J & D* -113) Jan. /11642 May | Tol. A.A. & N.M.—6¢. 1924/M & N1v4 a.)102 © May |10729 Jan. 
Lh areas: 1930 J & D -113 Jan. 11642 May = Tol. A. A. & Gr. Tr.—6 g....1921 3 & J 108 107 Jan. {111 June 
Collateral trust, 5 g...... 1931 M & N a. 10419 June 110 Feb. | Tol. & Ohio Cent.—5 Rieeen 1935 J & J100 b.1102 Jan. |108\y July 

Louis. N. A. & Ch.—ist, 6s.1910 J& J ‘111 Aug. 119 Feb. Tol. Peo. & West.—4 ae W175 & J, 78a.) 76 Jan. | 80% May 
Comeol., 6B. ....cccccoces. 1916A & O 99% Apr. (105 Jan. Tol. St. L. & Kan. C.—6 g..1916 J & D) 97 | 97 Sept. (101 Jan. 

Louis. 8t.L. & Texas—Gg¢1917F & A 9744 Feb. (104 July Union Pacifice—6 g.... 1899 J & J 1i4%b.!11453 Aug, |118l2 Mar. 

Metro. Elevated—I1st,6¢..1908 J & J -112_ Jan. 117 May | Sinking fund, 8s.......... 1893 M & 8110 b./110 Sept. 11619 Feb, 

RN, cE: 1899M & N - 10573 Feb. |110 Apr. | Kansas Pacitic—I1st, 6 g..1895 F & Og A 1104o May (11244 July 

Mich. Cent.—Ist, con., 7s..1902'M & N 125) 6~May (129 Apr. | | iii TE etal als 1896'J & D*|........ ‘110 Jan. 113g Mar, 
SS ras. 1902M & N ‘10S July |11112 Mar. || Denver Div.—6 g..._ 7.) 1899 M & NJi4 b.j113 Jan, |117% Mar. 

Wil. Lake Sh. & W.—Ist,6¢.1921M & N -119¥2 June 125) Apr. | ist consol.,6 g..... .... 1919M &N 114 113'4 June 118 Mar, 
Exten. & Imp.,5 g¢...._.. 1929 F & A’ b. 101 Jan. 10544 Jan. | Oregon Short Line—6 g..1922, F & A111 110% Sept. |11614 Jan, 

Milw. & North.—M, L., 68..1910,J & D - 1091 June 11312 May | Or.S.L.£UUhN.—Con.5 ¢.1919 A & 0.100 b. 924 Apr. | 9514 Jan, 
ke “eee: 913. & D - 1082 Feb. 1134 May U.P.Den.& Gulf con. 5 ¢.19389 J & D) 857.2 8512 Sept.| 88 Aug, 
-K.&T.—New 4 ¢., whenissued'J & D. | 75!2 Mar. | 82_ June Union Elevated—6 g....~ 1937/M & N109 (10644 May |110 Aug. 
New 2d 5s, when issued...._.. JI &D 2 | 4342 Apr. | 557, May | Virginia Mid.—Gen. m.,58,1936 M & N 8612 | 85° Mar. | 88g Apr. 
Cousol., 6 g., trust rec....1920 J & D § + T2lo Jan. | 8833 May | do stamped guar.\M & N 88 a.!| 861. June! 90 Apr. 
Consol., 5 ¢., trust rec....1920 J] & D 69 bd. 61s Jan 76142 June Wahash—Ist,5¢........._- 1939 M & N 102 100° Aug. |105%4 Apr, 

@fo. Pacitic—ist, con., 6¢.1920M & N 110g. May 113 Apr. |) 2d mortgage, 5 g........ 1939.:F & A! 77}le 73 Sept.| 8613 Jan 

it Tieseverevnstuiaandaal 1906)M &N113 b.113 Sept. 120 Apr. || Debent. M., series B..... 1939 J & J) 43}2b.) 421 Sept.| 57° May 
Pac. of Mo.—ist, ext.,4¢.1938 F & A’ 971gb |,92 Aug. 10122 Jan. | West Shore—Guar.. 48..-..2361.3 & 31103 1103 Aug. |10653 June 
2d mort., 48... neuintihinedaie 1sg91J & J (100 July 103 Mar. West. N. ¥. & Pa.—I1st,5g.1937J & J DYly 9214 Jan. |102144 June 

Mobile & Ohio—New, 6 ¢..1927\3 & D ; 112% Aug. 117 Apr. | 2d mort., 3g.,58e......... 1927,A & O 34 b.| 29 Jan 40 May 
General mortgage, 4s....1938 M & 8 6614 9714 Jan. | 67 July West. Un. Tel.—Col. tr.,53.1938 J & J, 99 981 Sept. | 1021. Jan. 

Mutual Union Tel.—G ¢....1911/M & N 103 b.!100 May 105 Sept. | Wis. Cent. Co.—1st, 5 g.....1937] & J 99 a 9673 Jan. |10414 Apr, 

Wash. Ch. & St. L.—1st, 78.1913'}3 & J128b. (198 July 133 Jan. | Ineome,5¢g.......... a er | 5llo 483 Sept.! 69 Jap. 




















Nore—"b” indicates price bid, 


and “a” price asked; the Riazeis mide up fron actaat salus Oaly. 


* Latest price this week. 














Cnited States Sub-Treasury Statement. 





| 
Date. | Receipts. | Payments. 








Balances. 











Coin. 
$ | $ 
Bept.13 2,121,470 3,565,10 

;, 12, 7,685,997 8,634,036 157,048,440) 
< 16 2,617,576 5,315,116 156,778.178. 
“ 17) (2,714,522, 5,005,496 156,751 | 
“ 18, 12,492,832 9,121,997 155.998'1929. 
“ 19, 6,979,236 15,230,161 155,843 


ee ee ee 








Total... 34,611,633 


- s 
1 Se 16,819,605 
15,853,678. 
14,343,138 
12,240,285 
16,626,772 
9,678,097 


— 





Coin Cert’s. { Ourrency. 
| — 


% 
8,066,288 
8,204,453 
7,288,114 
7,127,467 
6,864,990 
5,717,337 














Coins.—The following are the current quotations in gold for 
various coins : 


Sovereigns... ....$4 83 @$4 87 |Finesilver bars.. 115 @ 116% 
Napoleons .... ... 3&8 @ 39% |Fivefranes....... —91 @ — 96 
X X Reichmarks. 474 @ 4 Mexican dollars.. — 894@ — 91 
25 Pesetas.... .. 478 @ 483 Do uncommere’] — 89 @— — 
Span. Doubloons.15 55 @15 75 Peruvian sols.....— 82 @ —8 
Mex. Doubloons.15 55 @15 70 English silver....4 80 @ 486 





Fine gold bars... par @3,,4prem. U.S.tradedollars —90 @ — — 
—The first mortgage from the Belt Line Railroad Company of Balti- 
more to the Mercantile Trust « Deposit Company to secure the issu- 
ance of bonds to the amount of $6.00 ‘,0V0 was recorded in the clerk’s 
office of the Supreme Court, in Raltimore, this week. The saltimore 


& Ohio Railroud Company guarantees the payment of the interest. 
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NEW YORK STOCK EXCHANGE PRICES (Countinned)—ZNACTIVE STO°URS. 


(t Indicates actual sales.) 


















































° 7 Pande (s ; " 
Secacetiind ‘dinicial Sept. 19. Range (sales) in 1890. Tnaaeewe Groce. Sept.19. Range (sales) in 1890 
{ Indicates unlisted. Bid. Ask. Lowest. Highest, { Indicates unlisted. Bid. Ask. Lowest. | Highest. 
Railroae stocks. N. Y. Lack. & Western......... TS 1i0 Apr. 115 June 
Alabama & Vickburg{....... -. 100, leeces 7 Apr. | 35 Apr. | Peoria & Eastern............... 100 9 4 12 Aug. 15 . July 
Albany & Sv quehanna ecks seal Fe May 175 May | Pitts. Ft. Wayne & Chicago....100 155 |...... 15144; Mar. 157 June 
Atlanta & Charlotte Air LY....100, 97 100 | 33 Jan. | 91% May | Pittaburg & Western........... 50; 27 30 2512 Jan. | 30 ay 
Belleville & South. Ill. pref....-..-.  uakeidtsscdadl niavaliansaSEl aednieuseneda a A 50: 34 | 36 34 Sept. 41 May 
Boston &N. Y. Air Line pref....100 {107 ‘ony 1011, Jan. 107 June’ Rensselaer & Saratoga......... 00 170 180 179 Jan. 185 Mar. 
Brooklyn Elevated‘ .... ....... ) 35 | 388 37%4June 39 July. B8t. Jos-ph & Grand Island..... DT  nadigksluncsei 13 Aug. 16 May 
Buffalo Rochester & Pitts..... 100, 34%2 35% 15 Jan. 41 Apr. &St. Louis Alton & T. H......... ee 42 39 <Aug — May 
Ee Keliinscncnesedeewe 100; 76 | % 7612) 76144 Sept. 80 Apr. South Carolina................. 100; 349....... lJ2 Jan. | May 
Burl. Cedar Rapids & Nor..... BEG? .coddee! 35 25 Jan. 35 Feb. Toledo Peoria & Western] ..... 100° 154 17 14% Jan 20s May 
California Paciticf............-.- To: Sees 10 Mar.; 114%2May = Toledo St. Louis & K. City§ ....... ' 16 (19 17 Aug. 19% Aug. 
Cedar Falls & Minnesota....... 100; 1 3 | 529 Feb. 6143 June Virginia Midland............... | Oate...... 38 Jan. | 5312 May 
Cleveland & Pittsburg......... 50; 155 |...... 54 Mar. 157 Jan. Wiiscellaneous Stocks. | | | 
Columbia & Greenville pf..... ere | ee | 25 <Apr.| 35 May AdamsExpress................. 10G; 31GB | ...... 150 Mar. 156 Jan. 
Des Moines & Fort Dodge..... 100.5 7 | 5 Feb. | 9% May American Bank Note{......... 50; 41 43 | 42io July | 4210 July 
Ran eae aR 100° 15 | 25 :18 Feb. 27 May § American Cattle Trustf ........... Peete ows 10 Jan. 154g June: 
Duluth 's. Shore & Atlan.f..... 100, 6% 8 | 453Mar.; 15 Feb. American Cotton Oil Co.f..... 100 201 219 17% Aug. May 
wie 2S. arr eS aw) a | 23 20 Apr. 24% July cia cctbtedecssecesens 49 49 Sept. 3S Mar. 
Flint & Pere Marquette.......- 100, 24145 26 | 22 Aug.! 384% May American Express............. 100, 114 117 1134 Jan. 120 May 
ih oe ick s wie mindiin 100; onatiid Fass 955g Mar. 103!9°May Am. Telegraph & Cable........ 100 82 841 , 824 Aug. 87 Jan. 
Georgia Pacifie{...... ........- 100°, = 8 } 11 | 11 June; 14% Mar. , American Tobacco Co., pref ..100 {100 |...... 98 Sept. 10O Sept.. 
Green Bay Win. & St. Paul....100) 6 81g) 3g Jan. | 10%, May Brunswick Company....... ... Ure Se 274 Apr - Jan. 
Houston & Texas Central...... 100% 2%@'...... | 2% S8ept.; 7 May | Columbus & Hocking Coal.....100| 326 | 27 15 Jan. Jul 
Illinois Central leased lines....100, 95 |...... | 9712 Mar. | 9912 Mar. Commercial Cable.............. 100' 1004 102 101% Apr. 103% June 
Kanawha & Michigan.9........ 100 10 | 14 | 10 Sept, 10 Sept. Consol. Coal of Maryland...... 100} 26 | 28 | 22% Jan. | lg Aug. 
Keokuk & Des Moines......... 100° 3 9 6 June! 6 June | Laclede Gas pref............... 100, 52 71 521o Aug. | 6512 May 
TRS 100; 7 /|}|16 | TS8ept.' 13144 May —§ Lehigh & Wil 8. GR kecussdecsed ' 22 | 26 $23 June! 25 Jan. 
Kingston & Pembroke......... 50' 13 | 16 | Feb. | 2419 Jan. , Maryland Coal................. 00; 12 | 15 13. Jan. | 16 Feb. 
Louisville Evans. & St. L...... 100; 29 | 31 | 29 Aug.) 31 Aug. Minnesota RET SE aS 100 85149 88 80 May 91 Jan. 
RRR ERT SE 100, 61 65 | 58 July! 65 Aug. New Central Coal............... 100) «9 | AL OZ Apr. 1142 June 
Louisville St. L. & Texas{..... | EES Cciecailiaee ' 80 ‘May | 33% Aug. Ontario Silver Mining.......... 00: 45% 47 36 Jan. | 464 Sept. 
Mahoning Coal.................  oaicer liatade 6742 J uly 75 May | Oregon Improvement., pref....109) ......'...... 90 Mar. 100 Apr. 
RES 50) a eee 115 July (115 July | Pennsylvania o- Diienennanaind 50 290 (300 290 June 300 Feb. 
Mantiattan Beach Co.............-- 5 | | 413May |} 7 Apr. | Phila. Natural Gas............. OEP vacnsa loess Se 59 Jan. 66 Jan. 
Marq. Houghton & Onton..-. “100 BE Aiccede 10 Jan. | 154 Apr. || Postal Telegraph —Cableq kd dhintinien | 39 | 41 31 May | 35 June 
ee 100) Ft ee | 82 May: 90% Mar. | Quicksilver Mining............. 100' {839 ...... 6 Feb. 91g June 
Memphis & Charleston......... BRA I Pee fe LA Tin ee i lh it wt g 100; %42 |...... 3519 Feb. 4310 June 
Mexican National.............. 100 0 cnngueleanene! 4% July | 8'%4May | Texas Pacific Land Trust...... 100! 17 20 18%2Apr. 23% May 
BeGey is & BeGOK.<..<ccccccec- cee 50/150 |...... 149 Mar. 15612 June | U. 8. Express................... 100 67 | 6912 65 Sept. 90 Jan. 
Newport News & Miss. V al.* --100| do | 17 | 17% Feb. | 18 Feb. || Wells, Fargo Express icistd eaienns 100. I 40 (145, 13 5 Jan. 150 June 
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j } } 
SECURITIES. | Bid. Ask. | SECURITIES. | Bid. pee SECURITIES. I Bid. | Ask. 
Alabama—Class - 4to5..... 1906 10319, ccatial pebeibie, Missouri—Con.—Fund..1894-1895 110 |...... South Carolina—$§s, non-fund. 18 Blo} 4% 
I i ee a 1906 108 |...... New York—6s, loan........... 893 109 |...... Brown consolidate d, 6s.....1893' 99 |LOL 
neon cacue nen eee 1906) ....-. Te ink eR ee 1893) 109 |...... Tennessee—6s, “Soh 1892-1898 TO |... 
Currency funding 4s........ ee or North Carolina—6s, old......... 343; 3S i......!| Compromise, 3 4-5 6s...... 1912 SO |..-ccc 
Arkansas—6s,fund.Hol.t899 1900 10 | 20 | ett el alas lead 1900} 10 |......'} New settlement, 6s. 1913 106 (107 
do. Non-Holford, 145 170 | New bonds, J. & J....1892 1898 Se bescondio’| iidinsadilkdaetabibdedecdncane 1913 100 (103 
7s, Aikansas Central RR........ nn Teencene ff. SE ddan cdancaskdacodes 2, 7  AERIEE Catena 1913 72%) 73% 
Georgia—7s, gold ............. 1890 101 (101% Special tax, Class 1............... | 5 | 8 | Virginia—s, old.................-.. SL j.<cee 
Louisiana—7s, cous........... 1914 100 | aba  -eeennenied becdesaqeedaa 1910 98 1009 6s, consolidated bonds.........-. GO, |-cace ° 
I cc incon tenn eaeeainan mem. WE 2 RN ee eee 1919 7 ti 128 6s, consolidated, 2d series....... SO. jecass ° 
Missouri—Asylum or Unive..1892 102 |...... “Rhode Islani—6s, cou..1893- 1804  _ ieee 68, deferred, trust rec apts. — 8 912: 
New York City Bank Statement for the week enliag San} Capital | Le | 
: ' BANKS. Surplus. Loans. Specie. | Legals. | Dv ‘posits. +| *ire’l'n| Olearings. 
13, 1899, is as follows. We omit two ethane (00) in all eases. a 3 | - | ae —- 
Ne ori. = } 
BANKS. | | Aug. ‘6 .../129, 799, 4 by 163, 9| 70.843,2 28.378,1.399,503,1'3,629,4'690.003,3 
(008 omitted.) Capital. |Surplus.| Loans. | Specte. | Legals. Deposits. eo 23 -_.|120:7 2'3'68,621,1/26,254,2 339,553,1!3,652,7 717.416, 
$ —_—-- ; |.s $ $ : s - t . late 120,78 99° 918492) S16: -4/09,595,8/26.155,1/33 Peter gitcowe ef 
ept. 6 .../120,799,8:394,975,1'70,216,7 25,482.95 38 2,39),3'3.633, 3'580,421, 
Bank of New York...| 2,000,0) 1,659,3) 11,0!0,0) 1,760,0; 530, 9,330.0. * 13 277/120;79958 393° 16NO grg42's 24,633,5 333,250,9/3,702,7, 729,890,9 
Manhattan Co. ...... 2,050,0) 1,419,4) 9,474.0) 1,706,0} 320,0) 8,791,C | Beston.* | 
Merchants’ ........-...| 2,000,0) 44,9) 6,455,3) 1,092,6, 336,11) 6,044.1] Aug. 30..../ 64,685,4/152,712,8, 9,521.2 4,664.0) 125.205,9 3.270,9 81,400.0 
Mechanics’... Wxukeaas oa Petey tied Beet ett ee aoa laser’ Sept. 6....| 64,685,4)152,769,7| 9,648,7) 4,493,9 123.592.4.3,:97.1 738,328,9 
Sa 3,000, ,0)3,6, 149, »657,: 754, »791,5 - 34,695,4)153 7. 10,329,7) 4,401,2 129,404,7 3,198,5 86,418,3 
bs sdésebnkedovdin 000;0| 532.2, 4.6420} “8080| 15470 41073°0|  Philac’| en eee  eicminglnan Walgreen! Pea | 
City.. ,000,0| 2,331.3) 9,874,2) 1,870,9} 623,0] 9'406'4| Aug. 30 ...! 35,793,7] 98,$21,0 23.238,0 95,172,0 2,137.0) 62,164,5 
Tradesmen’s.......... 750,0 66,0; _1,937,0 277,7 167,4| 1,877,6 | Sept. 6....! 35,793,7] $9,110,9 22. 323.0 94.355.0 2,140,0) 65,8384,5 
eee 300,0) 6,289,4) 22,228,4) 5,730,1 941,9) 23.6139; “ 13....! 35,793,7) 98,508,0 22,647,0 J2,862,0 2,142,0) 59,073, 1 
Bese ay: Exchange . os . Seva ete oars ota pty | ; 
n ? ( 0 ’ 2,3 ‘ 3,4 De . ’ “> <, 
eteiaes a. ers’.| °300.0) °287'5; 1894.4! 442'8 59.5 ese | * We omit two ciphers in ali these Agures. + Incluiing, for Boston and Phila 
Mechanics’ & Traders! 200,0 37,8| 2,655.0 13i,0 413,0) 3,016,u | @eiphia, the item “due to other banks.” 
Srecawi - ‘<a gecisens ' 90,9 1 17,0 Leite aang ee 1,162,0 
eatne: Manufact’rs. 600,0 2,6) 3,115, 5, 23, 2,634.4 .  —— os 
Seventh National..... 300.0 74. 1'265,.6 313.7 28,1 rsae'e | City Railroad Securities—Brokers Quotations, 
yr of + AER... 12 0, . ass tte, , aoe ohh. od 35,5 | 
merican Exchange..| 5,00( 898, 205, .820,0) — 672, 2,802,( oye 
Commerce........- _ , 0, soS7'4 39,246,9) 1,695,8) 1,744.2) 13,200, Atlantic Av., B’klyn.St’k./130 135 Drv Dock E. B’y & 8B.— 
Broadway...... ......-| 1,000,0) 1,589,7} 5,400,5) 795.8) 213,3) 4,081.6; Gen M. ,33, 19U9.. -A&O 105 (107 Scrip ds........ . F&A 100 (102 
Mercantile ............ ) 865,° 7,779,5| 1,352,1 68,6) 8,100,5 Broker St. © Fut. &.—Stk.! 24 | 27 |@ighth Av.—Stoc - 200 |.--.08 
iia gman "422.7, 364,5| 2,769,6! 355,2] 241,1/ 2'974;7| lst mort., 7e., 190U-.J&J 112 [115 ‘EighthAy, —Serip, 63,1914 105 (109 
Republic. NE eR IT 1 921,7| 10,453.4) 2,732,1 242,2| 11,276,3 | Br’dway & 7thAv.--St’k.. 200 210 |'42d & Gr’nd St. eS gr 240 (250 — 
iia a '450,0| 674,0| 6,425,5| 775,5) 494,6 503,09} lst mort., 58, 1904 -J&D 104 106 Ist mort., 73, 1395.A&O0 103 |...c0e 
Peoples’. ...........0.. 200,0| 286.1 2,517.0, 224:2| 14253] 3!070,2| 2d mort, 53,1914...J@J 103 105 | 42dSt. Manh.& St.N. ave 40 | 43 
North America........ 700,0 544, 4,357,3 428,38 410,3 4,305, 1 8’ way 1st, a, gu woes 24 104 103 lst mort., 63, 1910..M&S 112 115 
Hanov a oe 1,459,5| 13,264.3] 3,219.2] 890.6] 14'026'6 | 2nd 5s, int. as rent.,’05. 92 | 9 2d M,, income,63.. S&S, ST | 62 
Irving. ...... ‘500,0| 273,2| 2,927.0) 483,5) 197.4] 2,264.0; Srooklyn City—Stock.....i69 (171 | Houst.W.St.& P.b” “st. 300 — 
Citizens". eMaee cccccees 6UC,0 397,5| 2,795,2 559,1 108,0) 2,838,1 lst mort., 5s, 1902..J&J 103 (106 1st mort., ts, 139 “T&S 105 |107 
Nassau .....-.......... 500.0} 208:5| 2:975,3| 387.4] 241.5] 3357318 | _ B’klyncrosst’a 5s., 1903 108 |110 | --es-cee sees 105/110 
Market i Fulton... 750,0| 697.1! 4,031,3) 1,035.5) 142, ,319,6 | Central Crosstown—Sv’k../155 |......' Second Ave. _—Stock. seeee' 120 [125 
St. Nicholas........... 500,0} 21,1) 1,858,3) 144.3) 120,1) | 1,704,9 | , Let mort., 63,1922. M&N 118 (120 || 1st mort., 53, 1910.M&N 105 [107 | 
+e _ Leather....... 500,0 250. 2,5538,0 445, 304,U 3, 63, Cent. Pk.N.& E. Riv. “Tab 1120 (122 | Sixth Ave. _Stock nessetnle -e*2 o@ 
Corn Exchange........ 1,00¢ 1,142,5| 6,309.0} 725,7| 217.0] 5,402.6] Consols. 7s, 1902 ...J&D117 (120 || 1st mort., 7s, 1590. .J &Ij|L05 |106 
OL tal 1. 6, 307, 4,304,1 355,1 497,4 4,428,7 ory D E. B. Bat’ Sek | 140 «+08 + Third Ave. "—Sto ck,. “Te mr 0 -eeeee 
Oriental.............. *300,0} 386.1} 2,169,0) 93,8) 233,%| 1,915,0 ist mort., 78, 13893..J&D 102 (107 ist M., 53, 1937. Jjlog 110 
Importers’ & Traders’ 1,500,¢| 4,680.5) 20,448,6) 4,263,5/ 1,207.6) 20.611,6 [Twenty et St—Sisok..|239 ina 
ons strata ame 2,000,0| 2,416.6] 19,514,1) 37825.3) 13168,5] 22'%47)0 ist mort.. 7a, 1593. ..... © 
‘ort River mneereionn 240,0; =122,2 2.0085 en 6 130, , 2,318, 1 , 
Eas iis thine 250,0, 133,9 ,1™9d, 8O, ay ,023,% . 
Fourth Nationai......| 3,20020| 1,542;0| 16.493,3} 3,206:1/ 49,1] 16:006,6| N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
Sentral National... .. 2,000,0 LG, 6,635,0, 673, 639,0) 6,618,0 
jecond National...... 300,0} 301,3) 4,155,0) 1,117.0) 141,0!  4,925,0 
Ninth National........ 750,0 292,9| 5,432,1' §73,90 292Z,i) 6,339,2 GAS COMPANIES. | Bid. Bid. | Ask.} GAS COMPANIES. _, Bid. ‘Bid. | Ask 
‘irst National......... 500,0) $,314,9) 21,095,3 3,480,0) 712,5] 19,106,5 maine 
Third National...... 1,000,0 246,6| 3,955,7) 282, 634.0, 3,573.5 Brooklyn G+s- DAgRs....cccce 120 123 People’s (Brooklyn). -..../ "935 98 
r. Natl Exchange! 300,0/ 149,1/ 1,491.4) 178,7) 118,3) 1,381,2 | Citizens’ Gee-Ligh | peoeee | 93 33 we iamsburg -...... ...--.. 130 | .-..00 
30Wery .. 250,0} 469.7} 2,530,0 53,0) 156,0) 2,650,0 Bonds, 56...... 2. .2--{2U0 |1 Bonds, 6s.. LOS | ..-000 
New York County... 200,04; 447.9; 2,842.2) 610,0) 160,0/; 3,102, Consolidated ao 9543, 96% 'Metropolitan(Srooklyn)../110 | 22222 
yerman-American. 750,0 256,4| 2,739%,6) 456,06 72,6) 2,447,3 | Jersey City & Hoboken..|170 |..... -|/Manicipal—Bonils, 7s.....!'......!. cocce 
Shase National....... 500, 816.4} 9,520,4) 1,946,2) 3,905,4) 11,362,4 | Metropolitan—Bonds -..... BS T<ancus || Fulton Municipal ....----- 140 (143 
fifth Avenue......... 100.0 776,9) 4,227,383! 1,054,7 193,6; 4,559,4/ Mutual =. el cdudbhesctealconsn 12% Bonds, 6s........ ......../LUO {105 
yerman Exchunge.. 200,0 445.3) 2,-69,5) 414,5 485,7| 3,308,3 NN SITS 109 |LOZ Equitable aaa dne stebuubiontiit 124 |127 
vermania.. ........... 200,0 418,8) 2,864.6) 203,2 226,4! 3,233.7 | Mpesee (Brookiyn) * See i 3% ae Bonds, 6s ...... eceadéeutn 108 |109 
United States Sharwes 500,0| 493,3) 3,910,686) 1,346,3 45,3) 4,857,0: Scrip...... .....c..cecceee | LOU iu2 | | 
INCOID. .............0. 300,0; 276,8) 3,560,3) 643,3) 271,5|  3,856,6 | “0 once <sdianipgimetociaian 
 tescghencescane 200,0| 324,3) 3,245.4) 567,6 261,5) 3,596,4 | 
ifth National........; 150,09) 24,4) 1,803,5) 32,4, 262,9) 2,130,2 Auction Sales,—The following were rec nail sold at auction 
sank of the Metrop...; 30,0} 538.7} 42026.0]  807,7,  304,3 4/5271 
nnnne, cscdde 20U,0' 253,38! 2,042,0) 3i6,0) 244.0 231160 by Messrs. Adrian H. Muller & Son: 
RR RH 500.0; 154,7| 3,475.4! 669,0 303,0| 3,972,0 
Sixth National........ 200,0; 3828,i} 1,451,0 185 87. 1,201,0 Shares. Shares 
Western Nationsl.. 3,500,0 179.6; 9,944,5) 1,755,3 $,305,0 1 Cert. N. Y. Produce Ex. 200 Sloss Iron & Steel Co.... 25 
st National,B’klyn| (300,0; 732,9 3,899,0  895 143, 0. _3,994,0 sides EE IS $71 50 Fourth J tonal Bank.. a ant 
3 ‘rader: 281-2 2 ae 
Total .... ..160,812,7,59.987,1 263, 160,0 67,342.3 24,683,5.383,250.9 35 Netinnal Pack Babe 350) | 50 Kings & Pem.M’g Co.30e. = -. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


eg ee in New York represent the por cent value, whatever the par may be; other quotations are freque tly made por snare. 


e following abbreviations are often used, viz.: 


for consolidated ; 


“conv.” for convertible; “s. f.,”’ ‘for sinking sund; 


‘““M.” for mortgage; 


Quotations in New York are to Taursday ; from other cities, to late mail dates 
Subseribers will confer a favor by giving notice of any error discovered in these Quotations, 


“ye.” for gold; 
<i, ee” SOC — grant. 


“¢'d,” for g larantesd; 


“enl.,”’ for endorsed; 


“ gons.,’’ 

































































































































































UNITED STaTes B BONDS. Bid. | Ask. CITY SECURITIES. | Bid. | Ask. CITY SECURITIES. | Bid. | Ask. 
STATES BONDS. Birmingham, Ala.—5 g., 1920 A&O $104 1 08 ||New Orleans, La.— Premium 5s ...| ...... ebtined 
ene enncesed reg..Q—M)| 10414|......||Boston, Mass.—Water 68,1906 . Var 126% 128 aay 6s, 1923,ext. Crossman.J&T| seccee!.scnne 
senwocedil coup.. Q—M/| 104%)!...... Water 5s, gold, 1906 ......... Var 116%9/118 DEE ‘acsdndecnee es condoesenn, sees ocone 
oe eeeeee-seeeeees &.- 24 |..-...|| Water 4s, 1917 ............-..Varj}106'g108 ||N. Y. Cit —7s, 1900....... .---M&N/§133 |... 220 
CH coup.. .Q—J| 125 |...... Water 3128, 1917............-A&0/§ 99%/100 || 6s, sentpehoosuac cadeceenn i<senme 
» PE Dccees g.. aa ae eee A&O| ......|- oats 63s, gold, 1901 ......-. --.-.--- J ge Reina 
1896..... reg.-..J3&J BUT = focecce Br’ rkiynN. Y.—Bridge7s, 1924. Jere condes eee 58, acca Pe innit se M&N\$127 |...c0s 
» RE conse reg....J&J| 120 |......|| Park 6s, 1924.......... scvesd Be accessicccontt] Ui Mls Be iiccccos veesssek M&N/$110 |...... 
» SP csed reg....J&J| 122 |..... NINE, IL 55, une codec. «ccoseteocens te gl eta ee MA&N/|S11219|...... 
’ 1899.....reg....J&J| 125 |......'| Bridge 48, 1926.............. SE ccnsudahaaenigiin A Th sss ccuebuss Siseen ..M&N/$i01 |... 
Water 3a, 1905...............SHI| ..-.00]---cce 38, F “sacgcete tosetee .A&O $101 (104 
STATE SECURITIES. Buffalo, N. Y.—78, 1924-5...... J&IS140 |...... Park, 2498, 20-48 ..........-. -M&N§ 97 |101 
bama—Class “A,” 4 to 5, 1906..' 103%/|107 Water 58, 1898-9.........00. &0/$106 |......||Norfolk, Va. an Seiecces cones -Var| 118 (122 
Class “B, wi 58, 1906 we eewasecescnes 108 -eeeee Water 4s, 1904 eeceee cease cses M&S. eS ee ee 8a, Water, A &N 128 lg 129 
Class “‘C,” 48, 1906 ..............| ---<-- 105 Water 319s, 1905............. TRI/Si00 |...... i MTT anes dihtcnmesson aut "A&O 107 /110 
Currency funding 48, 1920...... sesscelce-ncct] WORE Bly BONG. 000 coce- cesses F&A!) 93 |......||Norwich, Ct.—5a, 1907... .....A&0|§109 (111 
Arkan.—6s, fund.,’99.Holford.J&J,; 10 | 20 eae ag -Water6s,96.J&J $111 |112 ||Omaha, Neb.—Paving 5s, 1905 ....|$108%4 1094g 
6s, fund., non-Holford.. ....J&J| 140 |170 City 6s, 1904 ............ ----J&J/$125 (127 ||Orange, N.J.—7s, ome. nmeeoidenian 116 |. .ccas 
N78, L. R. & Ft. 8.1880e,1900.A & O| .--.-.|------ Water 3 gs, 191 b n.cc-ccccocce vee 5 9945/1090 ||Paterson, N. J.—7s, 1900 ..... ...... 124 (125 
_78, Mewphis & L. R.,1899.A & O GS leccces Cam ten, N. J.—7s, aa | lla Smee 6s, 1901......... SEAM AA MIN EAE 119 (120 
76,L.R.P.B.&N.0.,1900.A&0O| 6&6 |..... .|| Charleston, 8.C.—Conv.7s,’97. A&O 107 |108 GE, Bees cagcccsnseccce cosctocenens 102 (104 
7s,Miss Oo & R. Riv.,1900.A & Oo 6 “eee Conv. 4a, 19 9 ocereee eeeerces 8&2 8219 Petersb rg, Va. aie teieniianbiicil J & } 10 112 
7s, Ark. CentralRR.,1900-A&O} 6 |...... Chicago, [ll.—7s, 1899. ........-.... “229 124y Philadelphia, Pa. a. 63,1895. ned Ted swath lil 
8, Levee of 1871, 1900....J & J) --.-.. 5 SP icckdintinbsinbetedclnnentl yy Seo ee i ewsi > ebacree 129 
Oonnectic't-New,rg. 1398, 1903. J&J$102 (104 419s, 1900....... ‘ihitnemenaeituadl $< 06%| ...... Pittsburg, Pa.—58, 1913...-.. J&J| 120° |122 
pore, peg. or oo. © saat *§100 |...... B-GS6, 1903.......20-ccccce cocccces * 00% /10149 a . Se ceccccee coccccccces Var| 135 |. ..000 
Dist.Col—Cons.3- ds, 1824. F&A\ 121 [22222 | Cook Co. 4158, 1900......-........ §< 06 ae fe ee eee nee Jap|107 |" 
ag 58, 1899.........--0- J&J| 110 |...... West Chicago 58, 1999 ........... a és, jonas 1904 reg ......... J&J! 120 |...000 
Perm. imp. ne — 1891 ..J&J| 102 |...... Lincoln Park 7s, a scithindieneniantl , apie 10419 | Portiand,Me.-—ts, RR. ‘ia, enthe t 124 
Perm. imp. 7s, 1891.,........ J&J| ------ 104 || South Park 6s, 1899.............. 02° /105 || 4s, funded, 1912............ ‘$100 |102 
Wash.—Fund.loan(Cong.)6s,g.,’92| 03 |...... Cpeaes. O. —7°308, 1902 ...J&J 9130's 1314 | Portland, O: ‘Gold 58.1920. — anges satan 
Fund. loan(Leg.}6s,g..1902Var| 122 |......|) 78, 1903............-.--000---- Var|$13744|.-.--- | Portsmouth, N.H.—6s,’93,RR..J&J/§105 |106 
Market stock, 78, 1892........... O4 | .nneee és gold, Be OOcccondsccescees M&N|$124 {125 Poughkeepsie. N. Y. eahen hone 140 | ..0. 
Water stock, 7s, 1901... ........ eee Fare: Var|§1034|103%|| Providence, R-I.—58, £.,1900...J&J ($112 [112% 
do Ul 13919 ...... as, 30-508, sink. fund, 1931. J&J|$105% AOO*s) 6s, gold, 1900, water ‘loan..J & J. $120 |1izl 
Florida—Conso!. zoid 68 ..... & Ji§lill |......|| 58, 30-508, sink. fund, 1930. W&N $1164) .--.-.. 419s, 1899....... gees eueecees J&D |910649|108 
Georgia —7s, gold bonds, 1890.Q—J| 191 |...... Hamtiton County 4s............- '§10629| 107 $1g3, gold, 1916....... so eee M.&3 § 994/100 
Th cptieme ainmmcuanadilil J} 118 (119 | Cleveland, O.—7s, 1894....... A&O S109 jL10 ||Quincy, = —s. Saaaeee FET| ..cces|ccccece 
$1gs, 1917 to 1936........... Se FOSS Fl Ci ccccnnscvecscesssensl M&si§i14 {116 ||Kahway, N. J.—Old 7s.............. SS t.ccsce 
Louisiana—Consol. 78, 1914. ..J&J| 105 |....-.|| 58, 1907.............--.-.-.-. J&D$111 {112 New adjustment, 48.. .2...22....-|, 7248|..-20. 
Stamped 4 per cent, 1914... 7s ae .| 90 || Funded debt 4s, April, 1902. Jé&ed 9919|100 ||Reading, Pa.—1s, 1920........A&0 § -.--./105 
Maine—New 38. 1890-1929....J&D)§102 |...... Columbus, Ga.—7s............. 10 |116 tsobmond, Va. —6s, 1914...... gies ster - 
mg gold, 1900... --S&J| --0--- 3 Se perimgmenen ast 10z |104% A T&I| -200e- coccee 
899 ........-..------6- J&J) ------ 105 || Xolumbua, O., 48, 1910.......A&O}§....-. 01 3) “a 1921 & 1922.............. EE snd lia 
Massac yssachusetts-5s,g01d, 1891..A&0/§!00%/101 ||Covington. Ky.—-48,1927, new.J&J|§101 |102% BV... nce ccccccce cocccce- cece] sees o| -ccces 
i Mi. Mi cescesceous cosed J&J'§$106 (107 i Ti iccesessdenes pesounsedl F&A/|$10849/111 Rochester, N. ¥.—7s, Water,1903..'5140 |...... 
58, — HE -anescwarencrees esse (689 (Oetes Gee @£&8=<£ 20 Me BADER... . conc cons seseoces a coo 
Minnesota—Adj. 4198, 1912, 10-30./$100 (10319); 5s, Street Improvement, 1928...| ......)105 (ist. ah: Mo.—6s, 1903 .....F&A/$L10 |...200 
M —_ D:yton, O.—5s, 1895—1906....._.. 109 j111L Comp’mise 48, 1901.......... F& 96 | 99% 
Asylum et pagdetaaaatat J&J| 103 |...... Denver.Col.-—Pub. —- 48,1904. TS ee SE St. Louis a. Se, * pmameaies Var |$113%9/115 
Fund. 6s, 1894-95............ 110 |..... Duluth, Minn.—48, 1920....... J&JI§100 {LOL 63, s, gold, 189 pencce oo cceccoccccees 105 {107 
Funding 39, 5-208, 1906-8 ..J&J\_-----.|. -..++||Detroit, Mich.—7s, 1894....... a ee 10719/1081, 
Rew Hampshire—5s,1892.... J &J +102 103 6s, *? 19 ee eeSSreeatecaers D 126 1238 1905. eee ©8e8 ee C8 2EH CBee eee 103 105 
War loan, 6s, 1894.......... J&S\yl09 (111 | aa JED|§ 993g 100 || 3-6is, 1907........2..200 ences nee 100 19/102 
War loan, 6s, 1905.......... &J\§1Z27 |130 ||Erie, Pa.—Consol. 7s, 1894 ....J&J} .....-{----+- \| St... Co.—6s,1905..... ..... A&O|§12i |123 
New York— ‘4a. gold, 1893....A&0O} 109 |...... Elizabeth, N. J.—New 43,1922 J&J| 84 | 89 |/8t. Paul, Minn.—4s, ABIS.....00--000 9949/100 
No.Carolina—6s, old, 1886~98.J&J| 35 |...... Evansville, Ind.,comprom. 48,1912) 75 | 85 | i AOA 106 |108 
6s N.C. RR., 1883-5...... J& J) u-.--|--00e.|| Fitchburg, Mass.—6s.'91,W.L..J&J §100%4/100% | 58, 1915....--200--+00 nsntenipiniialy aia 113%g/115 
6s do 7 coupons off ...A&O}| ..---.|------ Galveston, Tex.-88,1893-1909. Mas) 100 {103 Ga, BODR.. ccvcccceee coceseve 9 e000 118149/120 
6s, funding actof 1866, 1900.J&J| 12 }------ on 95 indent 11749/119 
6s, new bonds, 1892-8........ tt este 25 |\Gr’ na —~ “WT Mich.—5s, 1904. We J LO4 | .-000- San Antonio, Tex.—$s, 1909-19J &J| 112 |113 
6s, Chatham RR............. A&O| 2 6 Water, 88, 1895 ........2..... J&D'§ ..... 11214 |Savannah—F'd 5s, cons,1909 .qQ—t| 10212)/105 
68, special tax,class 1,1898-9A&U . teense .!|Harri-.burg, Pa. a ee éenas T&T) ccccce|serece ‘|Seranton, Pa.—4s, 1893 1910. F&A| .----.|..--- 
Trust certificates......... ....--.- 5 | 10 Water 68, 1903 ............... TEI) .cccce| -cccce Sioux City, lowa—4iga, 1899 ......\§..---- 1001, 
4s, new, cone ,1910........ J&Ji 98 Hartford, Conn. my J&J|§110 |.....- ‘is pokane Falis, Wash.—:8......... RRS aah 
pesecees cscs & O| 126%9|128'9)) Towns, 3s, 1909........ ....-.-0..| ------|100 ||Springtield, Mass.—vs, 1905. -A&O 123 (125 
North Dakota bi Rene cot NET Reelin: | Hoboken, N. J.—7s, 1892..... BBD) cccooc] sesso! 78,1903, water loan......... A& 131 (133 
Penna.—5s, new,reg.,’92-1902. yyy 102 %)|...... | Improvement 68, ‘1898 — MERE sccocc! -e6eee ‘Springfield, O. —5s, 1997...... M&N adsieael 1124 
F 48,reg., 1912............... F & A! .-----|---++-]| do 8, 1901. ....M&N] ....0.|---<0 ° Toledo, 07-308, RK.,1900.Ma@ | 11349/115 
Rhode sl’d—6s, 1893-4, coup.J «3 RGD Nsocce- ‘Houston, Tex. a oe oene 2000 ees ces 103 {105 I 06 emaeunisnedundial ar} 108 /|110 
8 outh Carolina—6s,Non-fun ,1888 31g) 44) Compromise 58, 95 | 97 Rel PTT Var| 10819)110 
Brown consols, 6s, 1893 3&3) 99 jt Indianapolis, ind—"D"7- LEE  wcscnel=sene -|| 58,1893-1913..... > eeete+es A&O, 10L {102 
Blue consols, 498, 310398..... es ee PP «GN, BT cece cntcncacces cannes | DRGRRE SHE 4s,1913.. aee--e-Var.| 93 | 96 
Tennessee—6s, unfunded....... J&J| 70 eee) Jersey City—7s, 1905 ..... sceee VET] scccce]+cceee Topeka, Kan. "—Refunding 58.......|_----++|- secee 
Compromise, 3-45-68, 1019. J&d 781g|......|| Water 6s, Taunannminudallll a some .| «-eee|/Trenton N. J.—48, 19LL....... JeJ|SLOL (103 
Settlement, 6s, 1913.......... J&J; 106 |....--|| Hudson County Sea, 1905.... MAB) ..ccce!-cccce worcester, Mass.—6s, 1892... Ac&U|$10249/103 
Settlement, _* ae J&J| 99%g)......) Hudson County 7s, 1894....JwD)| ..... Cee S }) is yeSt @O\SLIZ {115 
Bettlement, 38, tity eeeneniil J&I) T7219) .--0-. _ Bayonne City, 7s, louc....... a vod ACRE iene eRe A&O|$103 |104 
Texas— 7s, gold, 1904.......... BET) occees 135 |/Kansas City, Mo.—7s, 1898.. M&N/§......|------ DU, BOOB ccocane cape peesecs J&D|) 9312/100 
Virginia—6s, oid, 188695. J & J 5O |..-.0. 48, 1910... .... 00 .0c-cecccces A&O --|105 
6s, new bonds, 18 ea: 50 |..-.-. || Lawrence, Mass. —6s, 1900 ...A&O) $116 118 | RAILROAD BONDS. 
6s, consols, 1905. nmnennges § 48 65 | Leavenworth, Kan.—4s, 1914 J&J § 85 8519 |(Bonds of companies consol’ ied ~~ 
6s, consol., 2d series.......... J&J; 50 |.... -||\Long Island City, N.Y—Water.7s...| 103 |.-..-- generally under the consol’d name. 
6s, deferred bonas..........-. -... 7 | 10 |'Los Angeles, Cal.—Sa, gold......... nee mac yente Ala.Gt. Southern—1st,6s, Lys ad jel15 118 
Do trust receipts.............. 84; 9 /||Louisville, Ky.—7s, 19U3....... Var|$l23 (125 Debenture 6s, gold; 1906.. F&A ell8 (110 
Tax-rec’ vable coups., seo cons’ls;| 68 |...-.- |. ge Var!$102%/110 || Gen’! mort. 53, 1927.... .... SaD el0t {103 
Do » 10-408.) 63 | ..... 20: 408, 58, 1920.........-00- M&Ni$i05 |107 |\Alaba na Midland — ist, 63, 1928.. | 90 | 97 
mew 20 (Ribalcher me 1932. J&J| 68 | 69 Dcnigheuesennt ann pannel J&J\) OF jivd ‘Ala. N. O. T. &c. 1st deb. 6s, 1907. \¢ 74 | 76 
10-408, cp. & reg.,3 t05,1919.J&J| -.-..- 41 |\Lynchburg, Va.—6s, 1901-4...J&J| ......|.----- zd debent. 6s, 1907........ J&Die 53 | 58 
Consol. eae | TET 33 |.--0e- ||Lynn, Mass.-Water loan, 6s,’ 94.4 + 10639/108 | Ala. & Vicksb.—C ns. 58,1921. A&O, 9219) 95 
non-fundable ..| 20 |...... _ ‘4 . SP eesagpne ss: 112 (114 Vicksb.& Mer. —1st,6s,1921.A&0, 99 /|1L02 
Washington - 3%s, 5-15 years.....\§100 \10i |/Macon, Ga.—és, 1909....-....-..--. SS eee it EOE, TO. cnonan cngaebaden ou 70 | 80 
| Manchester, N. a poe“ 1902..J&J.|§116%9/118 || Alb’ y &Susq. —Cons. 78, 1906, guar. eweee (132 
CITY SECURITIES. ils GPRD nccsceecesohsosenshennanes 102 ({:04 Consol. mort. og 4 guar.A&O| 120 |120% 
Albany, N.Y.—%s, 1915-1919, M&N}§..... .|--ee0e/| Memphis, Tenn.—Comp. 68, 1907..| 10349/105 || Allegh. Val.—Gen. M.,73-10s.J&J| 109 |110 
4s, 1920 to 1930 ............ M&N|) ...22|---00- Tax Dist., 6s, oo. sonecensnel J&5;} 101 {102 lst mort., 78, 1910 seqonceee -A&O'el2i4 (127 
Allegheny, P a.—5e,op., ’87-97.Var.| 100 (106 Tax Dist., Ge, 1919.......-.0- 10349/105 Iacone, 78, end., 1894. ....A&U0| 21 24 
4 lon, —- 1885-1 abe: Var.| 100 (105 Middletown, Conn.—3°65, 1900....| 100 |...... Allentown Term. ~~ Lets, 48, 1919.J&J §1Ul | 102 
Allegheny Co., 58, ep., 1913-J&J| 101 |103 Minneapolis, Minn. —8s, 1892.J&D|§106 |...... atch. f. &8. Fe—new As 1989,J&J| 8i'4) 841s 
de. urt House, 1908, reg..J&J| 104 [106 “yt naibitinsehd ssecunoul J&J \$11649|...... New incomes, 1939.............- 61's; 62% 
31s, re‘unded, 1895, re .J&J| 100 |...... 4198, 1 DEEL, sitciianene. amasiehials 104 {110 || 4c. &Charl. pe ai - 1897.A&0| lu7 |L11 
Atlanta, Ga.— Water 78,1904..J&J| 115 |..... SS REARS RISES acte EES $102 102%!| 1st, 78, LYO7...-.. --2.-nee--- -nee| L2L [122 
| FF Aaeeaenkabes> J&J| 105 |....-. Mil waukee, Wis. —Water7s,’02.J&J| ...... 09 income, 68, 1900 ........... O} 10549)... 
Ss, 1914-15...........-c00-00. J &J fee Water 4s, 1906-7............- J&J| 100 |108 || 4tl & Florida—lIst, 63,1939. M&N$1L00 (102% 
gg 100 {105 ||Mobile, Ala.—4-5s, f’ded, 1906.J&J| 88 | 92 || atlantic City—1lst,5s,g.,1919.M&N) ....- -| 1054 
Augusta, Me.—6s, rene Fund ‘Tes $120 |121% Montgomery, Ala. 68 ..cocescccces 110 |..... ||Atian, & Dan.—letg. 08,1917.A&0| 00 90 
, Ga.—68, 1905 ........ eee | Re 100 |106 || Asiantic & Pac.—1st 48, 1937..Ja&J| 77 | 78 
Buttimore—-3e, whey 1893. r re ®| 107 |...... decal ille, Tenn.—ss, 1900..... PENT! cccecelecsocs 2d W.D., guar.,g, 8.f.68.1907.M&3) --2000| 160 
58, water, 1894..............  § Oe ye raliee aeons Yee pene W. D incomes, 1910....... A&O| 1549} 17 
» 1900. --.- -- os nee peat 123 |\Newark—4s,i908 ............ SE nites 103 || Central Div., lst, 6s, 1891-.M&N| 90 |100 
6s, Aon Md. RR., 1902.... J&J| 123 |...... i [iis cneednasens cnuente denel eneodll 110 Incomes, 6s, nun-cumul., 1922, Bj -nneee 
58, 1 SRR napa OE scene ft §§ j|j|§§ SeRONRT Weekes Bee ee Land gr. incom«s, cum., 190L..| 12 20 
SEER aE, * at BE lecacce i  aacedansdasades cobnds 4 in éasedele — penal & On* 9 — ts, 19 35...-A&O! 10L |. ceeee 
, .§ ree J} 10419/103519'| 7s, Aqueduct, 1903.......... .  ~ p6aew 135 Parkersburg | Br., 68, 1919. ..A&O § prov 117% 
oer. Me.—Water,6s, 1905. J&J )120 (122 (|New Bedford,Mass.—6s, 1909. A&O 12649)128 5s gold, 1925.........--.---- F&A) .ccec-| -cccee 
E. & N. A. RR. 68, 1894 ..... J&J'$106 (108 TT scscess eseecoenbet A&O') 99%! LOU Consol. gold 38, 1 (983-207 .Ze&a ececse| seccce 
Bath, Me. —6s, ietescdsccndis Dh 3 oes 105 ||N. Brunswick, N.J.—7s, water, om REP - lecnmns Schuylkill Riv. ’ Bast Side 5s, 1935; 108 —_e 
ena dasmaNcg Fm Be | Mereeengrttinga pees 12: 105%9|.... Mon. Riv- RR ,,18t58,g.19 .9F&A| ....ce|cnene 
Belfast, Me.—6s, railroad aid, 98) 108 108 New Hav’n-Park,3 4 p.c.20.508.3 &J 05 | 971o'| steriing, 68, L895............Mdes e104 "1106 
* Price nominal. § Purchaser also pays accrued interest. é In London. {| Coupons on since 1863. 
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a GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvzp. 
For Explanations See Notes at Head of First Page of Quotations, 









































































































































RAILROAD BONDS. Bid. Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Baltimore & way “ontinued)— ~~ o B. & Q. rineny - Clev.Akron & Col. —1st,68,19263 &J|'*9878)...008 

Sterling, 6s, g., 1902..... ...M&Sjel12 /114 ebenture, 1913......... M&N; 10149/1015g'| Gen. M., g., ia, 1927 ........ M&S|t 9918)....00 

Sterling, 6s, g.,.1910. ...... M&Niel21 (123 ee Div. 8S. F. Se, 1919..... A&O| 104 |104%5|)| Equip tr. & Dd M., 10-408...F&A| 95 97 

Sterling, 58, 927....-....0. J&D\e105 |107 Iowa Div.., 48, 1919. ... ....A&O} 95 | 95% ore é& Canton—1st, 58,1917.J&J| ...--+|..0000 

Bterling, 449s, 1933........- A&O|\el06 |108 Denver Div., 48, 1922....... F&A} ------ 93 (||C.C.C.&8t.L.—C. Div., 4s, 1939J&J| -.-..- e 

Equ. Tr. ser. B,1891 to 1900-M&N| ---.--|--- ---|| 48, plain bonds, 1921.... ...M&8| 89 |...... Clev.Col.Cin.& In.—18t 78,'99.M&N| .----- 119 
Balt.& O. 8.W'—Cin. SBait. 70,1008 vainh eaiianingsh Neb. Ext., 48, 1927 ......... M&N| 81 | 91%)} Consol. mort., 7s, 1914......J&D)} .----- ocanie 

New 442s, guar., 1990........ J&J| 99%4,10019!| Plain, palate J&I : 109% '110 Cons. 8S. F., 78, epee ie J&J\el27 |i30 

ry pref. income 5s. eeeeee caaetaeane eeeeee | eee Ce Bonds, 58, 1895 eeeeeaeeeee ----J&D 100 10042 Gen. con. 68, 1934 eee eeeeeeee J&J eerceae 122 

PP are: PO eee seams oy” deb. 58, 1903...... M&S/ .-----|....-- Bellef. & Ind. M., 78, 1899...J&J| 114 |... 

34 do 7 eee 2 eee ur. & Mo. R., 1’d M., 7s,’93.A&0/§10542 106 _ ||Cleve. & Mah. Val. lll 5s, 1932I&J| 108 |....00 
Balt. & sth A ge 6s, Z., 1911 4&0 121149}123% Bur. & Mo. (Neb. ), 1st,68,1918.J&J|)116% 116%) Cle. & Pitts.—Con. . me »78, 1900M&N| 126 |...000 

1st, tunnel, 6s. d, 1911. J&J| ------ 123% Cons, 6s, non-ex., 1918....J&J\$106_ (106's|| 4th Mort., 6s, 1892. -....... J&J} ------ 103% 

Beech Creek k—l1st, id, 45,1936, Basi coceeet OS 4s, (Neb.), 1910............ J&J|) 9958 91 ||Colorado Mid. “st, be, 1936..J&D| 106 /|110 
Belvidere Del. —18t,68,0.,1902. Jel pene Whee Neb. RR, lat, 78, 1896..... A&O|$108 110 Consol. gold,4s...........--- 1940| 72 | 73 
Cons. 48, 1927........ ....2.. F&A! 100 |....-- Om. & 8. W., 1st, 8s, 1896.J&D/$11242114 ||Columbia & Gr. me 6s, 1916.J&J| 105 |....60 
Boston 1 & Albany—7s, i903" Fas bbs 102%|| Il. Grand Tr., 1st, 88, ’90.. A dO 100 (1002) 2d mort., 63, 1923........... A&O| 87%)..-00 
nn tO LEON 109 |11 Ott. Osw. & Fox R., 88,1900.J 11549117 |/Col.& C.Mid.—1st, Ais, 1939..3&J3| 89 | 96 
genes, a eat’ --See Con.& Mont. Atch’n & Neb.—1st, 78.1908 Mab 12544126 |!Colum. Hock.V. & T.—Con.5s,1931| 8&3 84 
Boston & Lowell— 7s, 1892. .. A&C 104 (105 Repub. Val., 1st, 68, 1919...J&J/§105 [106 Gen. 6s gold, 1904.......-.... J&D| 87 | 88 
ieee ete ARIE &J $110 |11014)|Chic. & East [il.—1st mort. 68, 1907) ------ 116 Col. &Hock. V.—1stM.,78,’97.A&0|$108  |....00 
5s, 1899....... ined eaeses NPE te Tay 105 14/107 lst, con., 68, gold, 1934 .... A&O} 120 (122 do 2a M., 78, 1892.S&JI|Q100 |...n06 
4s, 1905-6-7......2........... Var.|$10119|101%)|| Gen.con., lst, 58, 1937..... M&N| 98 |..-..-- Col. & Toledo—1st 7 78,1905..F&A|9113 |....00 

Ss Sl entenetenunaennune N§105 |1035 ||Ch, &I. Coal R’y, 1st 58,193G.- J&J| 97 |--..-. 2d mort., 1900.M&8/100 |.....6 
Boston ‘  Maine—7s, 1893..... J&J,$10544|1051g||Chic. & Gr. Trunk—I1st, 6s., 1900..| 105 |...... Onio&W. Va., Lst,s.f. :78,19,0M&N 113 |...000 

tetera iteencenmnee 106%/107 ||Chic. Mil. & St. Paul— \Col.Shaw. & H'k.—1st 53,1940.J&dJ|_----+- 90 

Iniproveiicat 4s, 1905......F@A S102 104 M.&S8t.P. 1st, 8s, P.D.,1898. F&A) ------ 121 | Col. Springf.& C.—1st, 78,1901.M&S)§----+2)--.000 

4a, 1937...... F&a\S105 (107 P. D., 2d M., 7 3-108, 1898. _F&A}| 114 |...... Col. & Western, lst, 68, 191L1L.J&S| ---000)-ccnne 
Boat. & Providence—7s, 1893.J&J|$107 [108 R.D., 1st, $, gold, 78, 1902 ..J&J| ------/125 || Concord & Montreal— 

a iin titel aia aiel &J\$i02 |104 La. C., 1st M., 78 sy yee  peeene tr Bost.Conc.& Mon.—ons.78,1893 | §10548/106 
Bost. Revere & Lynn—6s.’97..J&J\§t10 {112 I. &M , ist M., 8, 1607...... JE&J| --eeee| ---0- sane mae mort., 6s, 1893....A&0 son 103% 
Bradford Bord. & K.—I1st,6s, 1932) 26 |....-. Ta, & Dak., Lat M. , 78, 1899.J&J| ------|119 mprovement 68, 1911.... J&J | 112 
Bradf.Eld.& Cuba—1st.6s,1932J&J\ 20 |......|| Chic. & Mil., 1st M.,7s, 1903.J&J| -----. 125 _ Passump. —M.,78,’93.A&0 10549 106 
Brooklyn Ele.—ist, 6s, 1924..A&0) 111 |...... Consol., 78, epee J&I| «+--+ 125 | Connecting (Phila. ist, 6s ..M&S S| 118 | ..00-- 

2d mortg, 5s, 1915........... J&J| 89 | 90 1st M., I. & D. Ext., 78, 1908J&J| 122 |...... Consol. RR.of Vt., lst, 5s, 1913.J&J\§ 8874) 884s 

Union FE} ‘—Ist, 6s, 1937....M&N| 108%) 109 1st M.,6s, S’thwest Div.1909J&J| ------ 114 |\Cov. & Macon— Ist 6 g.1915..M&S|__70 80 
Brunsw. & W.—1st,4s, g,1938.J&J\t------ 74 1st M., 5s. La C. & Dav.1919J&J| ------|1024s|| Dayton & Mich.—Con. 58,1911.J&J|$108 108% 
Buft. Brad.& P.—Gen.M.78,’96.J&J| 103 |...... So. Minn. 1st 68,1910........ J&Ji 11349]...... Dayton & Union—Iist, 78, 1909J&D\§125 |..-. 
Buft.N. Y.&Erie—1st, 7s, 1916. J&D)| ccccce|.ccces Hast. & Dak.Ex.1st,7s,1910.J&J! 120 |..--- Dayt. & West.—1st M.,6s, 1905.J &J 112 |114 
Buff.Roch. & Pittsb.—Gen.5s, 1937| _9749|.--... do is Sena cadic J&j| 102 |104 1st mort., 78, 1905 ........... THI \§..-20. 123g 

Roch, & P., ist, 6s, 1921....F&A} 117 | ....- Chic. & Pac. Div. 68,1910 ...J&J| 114 |...... Delaware—Mort., 6s, guar.,"95.J&J| ------ ccceae 

Consol., 1st 68,1922... .... &D| 117 {118 do West. Div., 5s,1921.J&J| 10549)...... Del.& Bound B’k—1st, TiDOSF aA 130 | ..cccs 
Bafl.& Southwest.—6s, 1908..J.&J | 190 |....- -|| Chic. & Mo. Riv. 58, 1926....3&J| 101 102 _ || Del. & Hud.—1st, noe 78,1891 ro 1OL | ..ccce 
Barl. C. R. & N.—1st.5s,1906.J&D| 93 | 96 Minerai Pt. Div., 5s, 1910...J&J| ------ 103'9|| 1st, Exten., 78,189 1.....0-. M&N| 104 |....00 

Cons.1st &col. tr., 58.1934..A&0| 90 | 93 Chic. & L. Su . Div., 58, 1921J&J} ------|104 Coupon 73, caieuanaie ASO 113 |... 

Minn.& St. u. 1st 78, "4, 1927.J&D)| ------ oceones Wis. & Minn. Div., 5s, 1921L...J&J} 102 |..-... ist, M., Pa.Div.,78,191....7M&S| 143 /1454s 

Iowa C. & W., 1st, 78, 1909.M&8| ------|----. .|| Terminal 5s, g., een J&J| «+++ .|104 ||Del. Lack. & Western.— 

O. Rap.L.F.& N. slat, 68,1920. A&O! ------|---2--|| Dubuque Div., lst, 68, 1920. J&J L10%/111 Convert. 7s, 1892....... ocoe SED cocces| coune 

do lst, 58, 1921....A&O eeoeee eleeeeee Wis. al. Div., lst, 68, 1920. J&J 106 107 Mort. 78. 1907 eeesreceaeerreeae M& eee2ee? |g ceasee 
Oalifor. Pac.—lst M.,4198,1912 J&J| 104 |...... Fargo & South.— 68, 288.1924. J&J) «~--0+/----+- — bs 4 Cable 1st 6s, £9C8. J&I 100 | ...ss0 
24 M.. 68, g.,end C. Pac., ’91.J&J| 100 |...... Inc. conv. 8. F. 58, 1916...... bos Bo 160 R. G.—1st con. 48,1936.J&J} 82%) 83 
aM. (guar. ©. P.), 68, 1905.J&J\ 107 |......|| Dak. & Gt. So. 5s, 1916......J&J} 100 | 1004 oat 78, gold, 1900...... cccceeM GN | ccccce|.ccoce 
8,1905.J&J| 60 j....- -|| Gen. g. 4s. ser. A., 1989... .. BET) ccccce] cceese Teem®.. &-2 5G. 19BB.cccccccees J&D| ...<- -| 84% 
Camden & Atl. ~ 1st, 78, Be,’93.T&T| -e0++-|-eeeee!| Ch. & No. Pac. con. 5g.1940. A&O sated Des M. & F.D.—Guar. 48,1905.J&.!| ---<=| 84 
Consol. 68, BEE 00s o-necsans ET -diniiinl ciate ...||Ohie.d¢ Northw.—Con.78,1915. -ee0e| 140 lst mort., uar., 2198, 1905 ..J&J| 52 |....08 
Camden & Burl. Co » Si, BEELER! cacencheenees Consol., gold, 7s, cp., 1902.. ped BEE... lewesce lst M. xt.,! uar. as &J| 80 84 
Oanada B0.—18i 58, guar.,1908, J&J 106 |107% Sinking fund, 6s, 1929 ..... A&O| 11633|......||Det. B. é & Al 8t,68,1913..J@J/ ----- -|100 
2d mort., 58, 1913........_.. M& 9615| 97 do 58, BOBO. ccccciicce A&O| 106 |....-.-|;Det.G.Haven& fil. —Equip. 68,1918 e115 |118 
Cape F. & & Yad. LV. 1st 6s, Br-A;1916 cocce -|106 Go debent., 58,1933.M&N| 110 |..-.-- Con. M., guar. 68, 1918. ....A&O}ellS /118 

1st 6s, ser. B, 1916........J.&J,| 102%4|103 || 25-yrs. deb. 5a, 1909........M&N| 10549|106 || Det. L. a North. ist, 78, 1907.3 &3 1084 

1st és, series ee pS | 10419||  Exten. bds. 48, 1926......F&A15| 96 |.---.--|| Gr. om L.& D., 1st,5s,1927. vet ecccce oeagun 
Cape Girard. 8. W.con.68.1908M&8\§ 90 | 974s|| Escan.&L.Sup., 1st, 68,1901.J&J| 110 |.----.||Det. Mack.& M. —La. gr. 3498, 3312] 3548 

arolina Cent.—1st,6s,¢.,1920.J&J| 103 |..... -|| Des M.& Minn’s,1st,78,1907.F@A| .-...--|------ Dub.&8. City let. 2a Div. 294. 5 bei ee ° 
Catawissa—Mort., 7s, 1900....F&A| ------|------ Iowa Mid., lst M., 8s, 1900.A&O} ..... o| -eeeee Duluth & [ron R.—ist,58,1937.A&0| 100 1013s 
Codar F. & Min. —ist, 78, 1907.J&J| ------| 851g Peninsula, 1st, conv. haw M&S} ..... ol ececce ae 8. 8h. & Atl.—-5s,1937.J & Jj ccocee| GZ 
Oent. o of Ga. —Ilst, cons., 78,’93.J&J| ------ 107 Chic. & Mil., lst M. 7s, °9 J&J| 115 |......||/Dunk.A.V.& P.—-1st,78,g..1900J&D/ 110 }..--. 

Collat’! trust 58,19: Ws sins M&N| ....2.| 93. || Winona&St.Pet.—2d7s, 1907MER| 130 |.22.. E Tenn Vad Ga. 1at,76,1900.5GI| ---.-. 11518 

Sav.£ West., lst, zuar.,1929M&S8| 90 9019|| 1st extension, 7 g., 191 aor NE ee Divisional, 5s, 1930........ SEI! «coos S1eccont 
Oent. of N. 7 —1st cons. 78,’99.Q-J| 118 |..... -|| Mil. & Mad., 1st, 68, 1905..M.é | 114 |....-. Consol. 5s, g., 1956. ....-.... M&N]| 10619) .....0 

Convert. mort. 78, 1902. ...M&N| ------|125 Ott. C. F. & St. P., 5s, 1909..M&&}| 105 |..-.-- -|| Ist Ext., gold, 5s, 1937.....-. J&D} 3O |...cce 

Convert. debent. 6s, 1968.. Man a North. Iils., 1st, 5s, 1910....M&8&| ......|---00. Equip. & imp., g:, DB, 1938..M&Sije 89 91 

Gen. mort., 58, 1987..... .... J&J\ scene {110%49'| Madison Ext., 1st, 78,1911.A&0| ......|---.-- Cincionati Ext. —5s., g, 1940 F&A)! ...200|--2000 

Leh.& Wil.—Con. 78,2.,1900,ass 11349/11414e, Menomimee Ext.,1st,7s,191L1J&D| -..--.|------ Mobile & Birm., 1st, 58,1937. JI} .cccas |-cccce 

Mortguge | ee MeN iiemes 102%|| Northwest.Un., lst,7s,1917.M&s| .---.. seeees|| Knoxv. & Ohio, 1st, 6s, 1925.J&J| ...... |110 

Am. Dk.& Imp. Co., 58,1921.J&J| 10358,110 Chic. & Tomah.— 1st 168,’05. M&Nielll [113 Ala. Cent., lst, 68, 1918....-. J&IJ| ...00 + | --e2ee 
Central Ono Cedar R. & Mo. —1st, 78,91. Fae scocce| cooces eet, & We Ry., Ala. —1st, a 1926) ....-=|\sccene 

Cons Ist, 4's, 1930 .......M = 1st mort., 78, 1916........M&N])....-- -e«---|| Eastern, Mass. 06, 5-19 ._M&s/ 123%/124 
Cent. Pac. mg) 68, gold, 1895. Need 10919}.....- 2d mort., 78, 1909, guar.. 5 ED ed oro Easton & Amboy — '58,1 990M GN cacnad 115 

1st, 68, gold, 1896............ J&J} 11149!...... 8. C.& Pac., lst, 6s, 1898..J&J|)..---- .eee--||Elizab. Lex.& Big 8.—68, 1902.M&8; 894g) 90 

1st, 6s, gold,  dcemensoeue S&J) 1117%)...... Frem. Elk.é& Mo.V.—6s,1933A 0 |)..-2-.|---+-- Elmira& W’mspt—lst 68,1910.J&J| 120 |....08 

ist, 68, gold, 1898............ J&J| 113 |...... do do Unstamped..|)...-..|------ Be, BE ccocebaccons soneesee A&O| .cccce|,_ __ 

8 Joaquin, lst M.,6s,.1900.A&Q, 110 |...... Chic. Peo.& St.L.—1st3s,1928..M&8|} 9819|101 Erie & Pitts.—Con. M., 78, ’98. J&s 111 |173 

Val.& Or. —SeriesA, 5 g.,1918.J&J t..--..| 107 Litch’id C.& W., 1st, ag he SEI) 202-2) ---00- Equipment, 78, 1900 Lr eeeiaeniae &O| 200+ |107 

Series B.,6s, £,'92 .......... J&J| 101 (103 Louisville & St. L., 58, 1927.A&0) .....-|------ Evans.& Ind.—1st,guar.,g. (éa1924 scocse secsee 

Land grant M.., 6s, z., 1890. Aa&wolel04 |106 ||Chic.R.I.é Pac.—6s,1917,coup.JéJ| ---.-- 126 1st, con., 1926........--.----- J&J| 108 |... 

Mort., gold, 5s, ~ siubedhies —_ weacce|eeeeee|| Chicago & Southwestern.... .... #11519\......||Evans.& T.H.,1st con.,68,1921,J&J)| ....= /118 

West. Facif., 1st, 6 aca || Exten. & col. 58, 1934........ Jed 1011g/101%|| Mt.Vernon—Ist, 6s, &,29 923A&0) ...... tel 
Central of So. Car. 1st ® £9 1921. 383 109 |110 |\Chic. St. L. & P.—Con.5s,1932.A 93 |......||Evans. & Rich.—1lst5 g.1928.M&3/| _......|/ 9 a 
Charles.Cin.& C.1st ¢.58,1947.Q—J| 93 | 94 Chic. & Gt. East., 1st, 78, 93-95, 105 |....--|| Evansv.T.H. & Chi. 5 lets 68, g. toe ltios 1081g 
Oaari’te Col.&A.—Cons.,78,’95.J&J3| 108 {110 Col. & Ind. C., lst M.,78,1904.J&J/$116 |120 2d, 68, gold, 1900............ &J $103 |195 

2d mort., 78, 1910.... . e....-A&O| 11849)...... - 2d M. 78,1904. M&N/$114 |......||Fitchbure—5s, 1399-1903 .-.. Var.|$103 

Consol., guid, 6s, 1933 ...... ent BED: Anasnas Logansp..1st,7s,1905.A&0/§116 |......|} 58, 1908.........-e00--ee-ee: M 106 |198 
Chartiers— 1st, 78, 1901.....- eh! cccadte fewvces CM. ‘St. Oe .C.— Prty 58,1934.J&J F103%9|..-.--;| 68, 1897....--06 eoee-- --0e-- A&O}$10312/1190 
Ches.& Ohio. eae. money fd.,68’98| ......|----+- lat, & 56, 1936. ......-ce--0: Jus ie 83 | 85 78, 1894... .cc.cecccceseoee---A&O/$108 |109 

Series A, 6s, 1908..........-A&O| .--00- 116%4|| Minn. & N.W. Ist, 58,1934..J&J.'e 83 | 86 4298, 1897......2.-cc0-eee-ee- wes 100 |101 

Mortgage 68, 1911....., --oe AiO weceee(l16 |{Chic.St.P.Min.&®Om.—Con. 6s, 1930) ......|118149)) 48, 1907.....-..--0+ --------: &O'§ 95 | 97 

C.&O. Ry, 1st5s, 1939.....M&N; 9919|100%9|| Ch.St.P.& Minn. lst ,68,1918M&N , 7} een Bost.H.T. & West., deb. 5s, 1913. eonceel. cau 

1st Consul. R. & A.2-4.1989.J&J} 67s} 69 St. Paul&Ss.City, Lst 68,1919. A&O! 12219/...... Flint & P. Marq. —M. 68 ,1920.A&O0} .....- a a 

do do 48,1989...J&J! 79 |.....- Chic.& W.Ind.—8.fd. 6s, 1919 M&N ices oT Tet, con., gold, 58, 1939.....M&N] ...... He Sn 
2d Consol. R. & A. 3-4.1989.J&J! ....-. 73 General mort., 6s, 1932 . OM ea See Port Huron Div. 58, 1939......-. 105 |107%, 
Ones. O. & 8.W.—M.68, 1911.. F&A} .... , |10929 |Chi. &W. Mich.—Gen.5s, 1921.J&D § 914s] 92. ||Fla. C. & Pen.—18t, g.,58,1918-J&J)t 99'9) .. 20 

2d mort., 6s, 1911........... F&A! waceee | 80 ||Cin. Georg. & Ports.—6s, 1901A&0) ....--| 95_ || Ft.Worth & Denv. C. —18t, 6s, 1921) 1039/1904 
Cheshire—6s, 1896-98 weeee....JS&J| 108 |108'4)/Cin. Ham. & Day.—Consol. 5sA&.0)§..-... 10744 | Gal.Har.&SanAnt. ~aaedeieet pS Re pee 

I ini iil J&I\$..-. -.| 102 Consol. 8. F.,,78, 1905....... A&O/§12545}...... 2é mort., 78, 1905.....-..-.- J&zD| 95 | 99 
Chic. & Alton—1st M.,7s,’93..J&J| 105 |10519/; Consol. mort., 6s, 1905.-....A&0\)...... 11619 West. Div. Ist, 58, 1931....M&N| 95 etd 

Sterling mort., 6s, g.,1903..J&J\el117 |120 2d mort., gold, 4198.1937. J&J/)....-. 9714| Gal. Hous.& Hen. —1ist,5s,1913A&0 75 80 

Sinking fund, és, £5 1903.. -M&N| 12149|...... Cin. H. & 1., lst M., 78, 1903. J&J\§...... 12044||Georgia—6s, 1910......-- -. oul eesedéébsninhe 

Louis’a & Mo. ’R. ,18t, 78,1900F&A ecooee |LAB | /O.E. St. L.&C.—let g. 48,1936,Q—F|} 90 /|100 || Georgia Pacific—lst, “68, 1922. J&I; L1OH% Lili 

do 2d, 78, LQOOMA&N| ....../--000-|| Con. 68, 1920........... ----00---- §110 |..... Con. 2d mort., 5s, g., > ery >: 77 78 
8t.L.Jacks’v.&C., ist, 78,’94.A&O0| ......|------ Ge. & Indianap., 1st.,7s,’92.J&D| 103 |...... Con. income, 5s, g., 1923 ..-A&O} ......| 23 
do ist guar. (564) .78,'94A &0 enddes locscos d M..78, 1892 a eer J&1| 10219/...... Ga.Carol.&No. —18t,58,2., 1929. 5d 102 |1LOZs 
do 2d M. (360), 7s, ’98..J&J| ......|--..-- mt C. &L., 78, 1897..F&A\|§11249|11449||Ga. So. & Fla.— 1st Gs, &) "1927.J&J| 95 968 
do 2d guar. (188) 78,°98.J&J| .-.---\---.-- Cin. Laf.& C.—1st, 78,g.1901-Ma&s|§i14 |..... ||a@r.Rap. & Ind.—Ist, l.g., g’d, 78, Ps §11519/11738 

Miss.Riv.Bridge, 1st.,s.f.,68,1912| 105+8}...... Cin. Jack. &Mac. ~1st,58,1936. J&D| 65 |...... lst M.,7s, l.g., gold, not eowr.ae BEES l.<ccee 
Chie. eg ryan 68,1920. M&N| 85 |...... Cin. Leb. & Nor.—1st, 5s, 1916J&,) |§...... 103 %)| Ex land grant, 1st 7s,’ me BG7 h.ecoos 

te  eeeranews F&A| 29 40 (\Cin. Rich. &Chic.—1st, 7s, ’95.J&J|}109 (110 General 5s, 1924............ ee eanasie 
Chic. ky % o- ns..409 104 (10419) Cin. Rich. & F, W.—1st,78,1921J & bts 119 Muskegon Div. &s, 1926.. "56 &J../g109 |102 

eee J&D §10139/101%! |Cinn.Sand.& Clev.—6s, 1900..F&A|§10149)102 || Gr. Bay Win. & 8t.P.— 1st, 6s, 1911|\x...... 90 

Debent. 68, 1896............. J&D| 102 |.....- Consol. mort., 5s, 1928 ....... eT edad .|108 2d, incomes, 1911, 2d sub. pd....| ......| 34 

naeipment eee F&A $10] 102 Cin. .&8p. —7s,C.C.C.&[.,1901.A&0/ 114 |-....-. dan. & St. Jo.— Con. 68, 1911..M&S| 113° |115 

B. & Q.—Cons., 78, 1903..J&J| 123 (124 & guar. L.8.& M.S , 1902. -A&G} 114 |....-. Kan. C. & Cam., 10s, 1592.. J&J/§ ..... alesecse 
BS. sinking rie 1901 ienaen A&O 103 oneens clon & Jeft.—1st, 6s, 1927...J@J| 117 j--cce. | arrisb’g P., &., 1st., 48,1913. J&I} 104 |_.--<0 





























-* Price nominal. § Purchaser also pays accrued interest. ¢In London. || Coupon off. { In Amsterdam. { In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinogep. 
For Explanations Seo Notes at Head of First Page of Quotations, 





















































































































































RAILROAD BONDS. Bia. | Ask. RAILROAD BONDS. Bid. | Ask. | RAILROAD BonDs. Bid. | Ask, 

Hart. & Conn. West. he pe SOD teesom Manhat. El.. "we 4s,1990.A&0'§ 96 |....- N.Y. Lake Erie & West.—(Cont’d.) 

Housatonic—Cons. 5s, 1937. M&N| ...... 105 i, SD. TD 0. cancentaes A&O 89 8145}| Long Dock motrt., a 9 1893..J&D! 107 9|...... 

st. E.&W. Tex.—1st.78,’98. M&N siepiaias 73 M-trop’ n Ei. —ist, 6s, 1908. Cpe $1) 11249}...... do con. g., 68, re ea eee 12012 

H.& Tex.Cen— ist 78, Tr. rec..1891; L111 |i13%)) 2d 6s, 18¢9................ .M&N/ .-.... 07 New 2d cons.6s, 1969 ......-J&D| 102 |... 
West.Div., lst, 7e.Tr.ree.’91.3&d| .-.--./.--.-. N.Y. Elevated. —lst, 78, 1908-4 Jad J. Gl wegeee Collateral Tr. 6s. “Rh 7 | BidieGee Menno 
Waco &N.W. ast, 788. ,1901.J&J| 105 |...... Maine Cent.—Mort. 78, 1898...J&J\§118 (120 Funded counon 5s, 1969. _-.J&D 90 | 92 
2d main 8s, 1913 -rec.A&O!/ ...... 12245'| Exten. bonds, 6s, g., 1900...A&O|§112 |114 Gold iacome bonds, 68, 1977 ....| -...0.|-0--- 
Gen. mort. 6s, 1925, "Tr. rec.A&O| 72 80 Se, Wile Bin cocecééédonses A&O/$1380{132 ||N.Y. &L. Br’ch— lst, 58, 1931. ‘T&D sadadie ccccce 

Sant. & Br. Top—Ist, 7s, "90. rv" i re Androscog. & Ken., 68, 1890-91../)100 |101 ||\N. Y¥.N. A. & H. 1st r. 438,1903.J&D! ...... cooaee 

ms, 3d M. 5s, 1895........ 103 04 Leeds & Farm’gt’n, 6s, 1896.J&J|\$i08 |109 ||N.Y. & Northern — 

Illinois Cen. —lst,gold ,48,1951.J ‘J soenin 106% | Portl. & K.,Cons. M., 68, ’95.A&0|)107 [108 Ist g. 5s, ge emuaipe wanes A&O/ 105 {110 
is A. PPE cabecancccceed ) = 93 Debenture, 68, 10-205, 1905. F&A\|§103 |105 2a Lat PERT.» 25 GOB FS 62 
Col. tr.. gold, “- as A&O!} 101 | ..... Maric.& Phoenix—1st6s,1919.M&N/ 80 |.....-|/N.Y.Ont.& W. Ist g.,68,1914M&*; 110 [110% 
Spring ticld Div.. = 1898. .J&J)/ 110 {113 ||Mar’ta&N.Ga. <i 6s,g.,1911.J&.1| 103 [106 Consol. 5s, g., 1$ late J&D! 95 | 96 
Middle Div. reg. 5s, 1921... F&A! ...... 118 Consol., 6 g , 1937... ..-..2e-IKT] ccccce|----0e N. Y. & N. ~: —Ilst, 78, 1905.J&J |§ 12349] ....06 
Bterling, 8. F., 5s, z., 1903..A&0\el06 /|108 morte Ho.& O.—Mar.&O. »88. OY pt08 ss L105 Lat M., Bh Psacccasesoused JI&J 6 (116% 
Seemed, gen. M. 68, g-,1895.A&0 e108 /|110 in siacsimandiunedin eel M&S/|$102%4/103 ie ds Dl cedesenncsoens ‘& A |§105%/106 

Sterling, 58.1905...........- DielioO (112 6s, 1923 (extension)......... J&I) fist 100%/|| 24 6s (scaled—5 p.c. till’92).F@A\§104 (104 
Chic.8 e aN. 0.—P.'n »78,’97. MAN osece: loccece 68, 1925 (Marq & West.). A&O;SlOL (1014) NY. oo & O.—Prior lien. Se, 1895..|e105 {108 
BSS GBR. 78, 2O07.. .cccccccesesss| coccce|eccess Memph.& Chari.—1st,7s,1915.J&J} 12219|126 let Je. 1905... ccc e 37%| 38% 
DT «-cusacddienwetca TEI -ccce- jocccee 2d mort., 7s, extended,1915.J&J} 122'5|......|| 2d mort. inc., 5s, 1910 as saadee e 5 6 
Sis Ml ccnns cesense &D}/ 115 (120 1st consol. 78, 1915...... .... J&J| 120 |......|| 3d mort. inc., 56, 1915.........06. e 2 3 
em. Div., ]st 48, g., 1951J&D} ......}... --- || 1st,.cons.. Tenn. lien, 78,1915 J&J| 12249/...... Deferred Int, Warrants .......... e17 | 18 

Ind. D. ov. Jens, 58,1947... A&O| .....-|-c0.- Gold, 68, 1924 ........cccccce- mre sinieatai’ 103 Equip. Trust., 58,1908...... M&Nie 97 | 99 
2d m. ine. 4s, a TAIT, ccccce 0 TS Geren. gg eres N.Y. Phil. & Nor. —IlIst, 1923 ..JXJ| ....-- 1071 
Ind. Dec. &8 .—lat,78,1906.A&0 xX ..... GO ||Mexican Cent.— Prior. 55,1939-3.4) e110 /|112 Income 68, 1933.... ........ A&O) .ccee-] eocee 

Ind’polis & 8t. ‘—Ist, 78,1919.Var.|§115 |....../| Consol. 4s, 1911.............. J&3/§ 7244) 7249) .N. Y., Prov. & Boston 7s, 1899.J&J| ------ ecogae 

eae roetes Vin. —1st, 78,1 908.F&A| 118 |...... lst con. ine. 38, 1939........ July|$ 39%} 40 ||N.Y. S.&W.—lst wins. e,1937 4 J&J| ¥7 {10 
2d mort.. 6s, g., guar.,1900.M&N/ 105 |...... 2d con. inc. 3s, 1939......... Juli |$ 2719) 28 = mort., oe, soenenaee F&A| 76%) 80 

Int. & Gt. North. ist. 68.1919.M&N| ...... 115 Old 1st mort. 7s, 1911....... &Jie 92 1102 en. m. 5s, g Oona re) 
2d coup. 6s, 1909, ge rec.M&8} -.-.... &3 ||Mexican Nat.—1st, 68, 1927..J&D 85 92 Midd of N. »d he 68,1910.A&0| ......|11549 

Iowa Cent.—lst g., 5s, 1938..J&D} 8345| 85 2d M.,Ser. A, inc.,68,1917...M&8} 45 | 50 ||Newhb’g Dutch.& Conn.—!nes.1977| 10 0 

YaFalls & 8. C.—1st,78,1917.A&0 $126 (128 2d M.. Ser. B, inc.,68,1917.. Apri! 11 15 ||Norf. & West.—Gen., 68, 1931.M&N/ 121 |....-- 

Jack.T. & Key W..Jst 6 £.,1914.J&J) --.---|-----. Mich. Cen.—Consol., 78, 1902.M&N| 12349/126 New River Ist 6s, 1932.....A&O} 115 |....06 

Jefferson—1 stds, g. Erie, 1909. A&O) .---.- 107 gee i; Tiiotacesessiedl M&N| ..---- 110 Impr. & Exten., 6s, 1934...-F&A| 109%9|....2. 

Joft. Mad.& Ind.—1st,78,1906.A&0\§ii4}9)...... Ey M&s| 117 |120 Adjustment 7s, 1924 Dolend Q.—M.} 107%4]...000 
24a mort., 78, 1910............ i oy ORNs BE cccnccdetaccosé M&&! 115 |...... Equipment, 5s, 1 ee DRED Tt 9538 cccce 

Kanaw. & Mich.., Ist4g.,1990.J&J) 7 2 Mortgage $s, 1940.. VSPEI| -cccce|-cccce Clinch V. D., 1st 58, 1957....M&S| 95 eqeece 

Kansas C. Belt, 1st, 68,1916. J&J§li4 |116%/| J.L.&Sag.Cons.1st M,8s,’91. was 102145 103 ee ae gs 63, 1905......... LAS] ----0+eenee : 

Kan. C. Bridge & Term., Ist M.J&J)_ -----. 10¢ i We 2400 ccannul M&S8/ 10 |...... Nor?f’k & Petersb., 2d, 8s, ’93.J&.), .--.-- ccecce 

. C. Clinton & Spr.—Iist,5s,1925.§100 |100%!|| Joliet & N. Tad 18 78 iguse.&. ©. 5 116) .--0e- Bo. Side, Va., ext. "5-68..-.... 900} 102 | .casce 
Pleas. Hill & De Soto, Ist. 7s, Apel 115 |120 Det. & B. Cc. Ss, 14. 2... M&N 9.22... |--ccce do 2a M., ext. 5-Gs....1900} 102 |...c. 

K.C.F.8¢c.&Mem.--1st, 68, 1928.) 113 14 Air Line, 1st uM Ra, 1890...M&N/$100 |LOOs do 3d M.,. 68, "96-1 900.J&J| 102 crcee 

K.C.4M.Ry & Br.) st 5 g,1929. A&O 102% |1034g'| Midd. Un. & Wat.Gap—1st.5s,1911; 98 {101 Va.& Tenn., 4th M.,88, 1900.J&J| 122 126 
Current River, Ist.5s.1927.A&0 )!Ol {102 || 2d 5s, guar. N.Y. 8. & W.,1296.| 80 | 85 do extended 58,1900..F.&)| 10122! .. 2.00 

ae w. Scott& G.—1st,78.1908 J&D $116 117 ||Mil. Lake Sh.& W.—6s, 1921..M&N| ...... 122 1¢€C-year mort. 5s, 1990 ..... Ai Serre - 

C. M. & B.- 1st, 5s, 1927.M&s}) aa 98 Conv. deb. 8s, 1907......... F&A! --. . |'0049' North. rac. Coast Ist 6s......M&N) --.--- 103 
Bir. ,equip., O89 Etl, 1903. -M&S §$1024/16319|/| Ext. & Imp.s. f. g.5s,1929..F@A! ...... 100 /\North Penn.—Ist,7s, 1896....M@&N| 115 '2]..--00 

K.C. Bt. Jos.& C.B.—M. 78, 1907. J &J | Hews l2u Mich. Div., 1st, 6s, 1924 seminal JAI) eoccee|- cece Gen. mort., 78, 1903 edpesceeds ae 127 |.---.- 
Nodaway. Val., Ist, 78,1920 J&b 110 Ashland Div., Ist 6s, 1925. tre cccccelcccces | Debenture 6s, 1905 M&S} ....-- 121% 

Kan. C.Wy.&N. W.-1st5s. 1933.J&J e 75 85 Incomes, 6s, 1911.... ......M&N]| ----.- ©2 | Northeast.,8. —" M. 588, °99, Mi &8 20 |..--0- 

Ken. Cent. Ry.—Gold 48,1987.J&J| 81 |...... St. P. E. & Gr. ‘ir’k, 1st, poses Oe. 104 |106 || 2d mort.. 8s, 1899........... Mé / 320 [121 

Kentucky Un. Ist M.,5s.1928. JA&J) --0c0+ |-.-.-. Mil. & No.—Ist, 6s, 1910... T&D 109 |...... | Consol. gold, = SUGR, seco: 105 |107 

Keokuk& Des M.—1st. 58,1923.A&0} ------ 103 /| Ist, consol. 68, ate a ee 10839'111 | Northern, Cal.—1st, 6s, 1907. 38 t lil (115 

Kings Co. El.- Sr. A.,/8,1925..J&J| ss00. (100 ‘Minn’ p. & St. L.—1st, 73,1927. T&D BOS Veccene | MI Bs EE cc icocinctecocd A&O! 1G0 | .cccce 
2a mort fe, 1928........... B&O) o- ccc-focecee lst M., Iowa : City &eW., 1909.J&D| 90 | 94 | Northern Cent.—4i¢s, 1925. “A&O| ceenen 10618 
Fulton E). 1st M. 58, 1929. M&S §....--|-..06. Od mort., 78, 1891....-.....-. J&J}; SO |...... 2d mort., 68,1900.. ......... A&O) 1161g'..ccce 

Kings. & Pem).—1st, 68,1912. J&I) oeeeeel cone. South west. Ext. “let, 78,1910.J&D} -----. %O0 Con. mort. , 68, e. ,coup., 1900. Jed! 116%'...... 

Lake E.& West.—1st,¢.,58,1937J&J| ---.-- 110s|| Pacific Ext., lst, 68,1921.. A&O| 8&8 |...... Mort. - bds., 58,1926, series A J&J| 109 |.....- 

Lake Shore & Mich. 8o.— Imp. & Equip. 68, 1922....... J&J| 55 |..nee. | Duis sterbthdnnenaet aeeinen 110 

P. & Ash., new 78, 1892..A&0} .....- 107 |\Minn’p. & Pac., lst, 58.1936. J&Jie 9O | 95 || Cons. °M. Oe Fe dbsescesscec S43: BET lencoes 
Buff.& E. new bas, M..78,98.A&0| ---.-- li Minn. 8.S8te. M. & Atl.—1st,5s,1y26/e $2 | 94 | Con. mort, ate. 6s, g.,1904...J&//el07 (109 
Det.Mon.& Tol. s1st,78, 1906.F&A| -.--..|------ Mo. Kan. & Texas, new 4s, cert.— | 77s 73%4|| Union RR. '—Lat, 68, end. Cant.,’93! 000. 109 
Dividend bonds, 7s, 1899...A&0| 119 |121 ES PARES SERRE 45%4| 47 ||Northern Pac. —Gen., 68, 1921 J&d | ; fo 
Lake Shove, cons.,cp., 18t,78.J&J| ----+-|---+-- Consolidat’d 68,1920,fr.rec. J&D! 80 | 8149); Gen. land ar., 2d, 68, 1933...A&0) 113_ |..... ° 

© cOns., cp., 24,78, 1$03..J&1)| 123 |...... Consolidated 58,1920Tr.rec_J&D| 68 7029) Gen. land gr., 5d, 6s, 1937.. Je D) 10919'...... 
Mahon. Coal RR.1st,58,1934.J3&J| i107 |...... Mo. Pac.—Consol. 68, 1920...M&N| ------ 10%', L.G. con., g. 58, 1989 ...... J&D) 89 | 9% 

Lehigh Val.—ist, 6s, 1898....J&D| 115 |...... 3d mortgage, 78, 1806 1 aeall M&N/| 113 |...... || Dividend scrip ext. Gs, 1807.J&J| 106 |...00. 
Con. M..sterling, 6 ., 1897...J&Diel06 {108 Trust gold, £8, 1917......... M&S8| 9239) 9339! Pen D’Oreille Div., 68,1919..M&S| ......|seece0e 
2d mort. , 78, 1910 eee eee eeee M&s seese 133 Col. trust, Aa, 1920 eeesceoeeos F&A eeeeese |e eae es Mo. Div. 68, 1919 eebeceeecoees N < N) eeersecol|eeeees 
Con. M.., 68, z.,1923 reg..... J&D} ------ 135 Lexington Div., 5, 1920..... F&A| -.---.|----0 | James Riv. Val.—ist,g.,08,"363&J) ......|--2000 

Leh.V. Ry, 1st 419s. g-,1940,rec.gu. 104 (105 Pac.of Mo.,lstex. g.48,1938.F&A} ---..- 98 || Spokane & Pal.,lst 6s,1936.M&N | 109 |..... ‘ 

Litehf. Car.& West, 1st g. 68, 163 &J _seceee| 98 2d 78, 1891... ce nereee ET vaenbets .-eee|) Helena& Red Mt.1st,63,1937M&S/ 100 |..... 

L. Miami—Renewal 58,1912..M&N/§ii3 |...... Ver’ BVy. Ind. &W.1stds,1926M&S {101 |...... | Dul. & Man., Ist, 68, 1936...J&J; 107 |....-. 

L. Rock & Ft.8.--1st, 78, 1905. J&J\} $9 | 99%) Leroy & C. Val., 181,58, 19Z6.3&J| ---.-- [+000 | . Dak. Ext., 1st,8.f.68,1937.J&D) ...-... 106% 

Little R.& Mem. —ist.5 58,1937.M&8| 72 7> || Car. Br., lst, 63, Sp es ae (| No.Pac.& Mon., lst,6s, L938.M&S8' 107 10738 

Long [siand—1st M. “ 78,1898.M&N| -----. 121 |! Mobile & O.—1st, g’d, 68, 1927.J&U| 116 |...... Coeur @’Al., 1st, g., 68, 1916.M&8) ...... eel 
ist consol. rts peussoasad —Jj 113 |...... 1st Extension 68, 1927...... 7 | jp eee do Gen. 1st ¢., 68, 1938...AKO) sees | -enees 
Gen. M. 4a, 1938............. JAD) --00.| 94 Gen mort., 48, 1938... 631g! 63% | Cent.Wash’n, lst ¢.68.1938.M&S/ ..-.. 

N.Y. &R’y bch, 1st g.58,1927.M&8| ------/-..--. | 8t.L.& Cairo—4s, guar.. 1931 Mes oy Vseswse Consol. mort., 58, 1939-...... J&D ? 93%. wena . 

2d mort. ine., 1927............ BS) wwwwes | cece ‘Mont. & Eufaula, 1st 68, 1909. JE chone- leede -. |North. Pac. Ter. "Co. —1st,6s,’33.J&J) 108 aman 
N.Y.& Man. Beach. 1st 78,’97,J&J| ------|.----. ‘Morg’ n’s La.&Tex., 1st ,68,1920J&J/ 11049'....... N. W. Nor. Car. 1st €s, 1938..A&0 1024/10 
N. Y. B. & M. B., lst con. 5s, 193 5) ccece-lececes lst mort., 78, 191 8 hasan ianl ail Ge Teennos Norw’h &Wor.—1st M.,68.’"97..MxS $110 (112 
Brook. é. ~The ist és, 1911. was SEE: Mutitnctiio Morris & Essex—-1st, 78, ee a iondigts 145 |Ogd.&L.Cham. — 68,1920. A&O 103 (103% 

TLD wistccapecconss @S| -----./--.... 2d mort, 78, 1891............ 10135] ....2. ncome, 68, 1920......... ....-...) 19 | 21 

ey DD, onsecccecesoce: TéD BE rene Conv. bonds, 78, 1900... mew oD Ohio I. & W.—1st pfd.5s,1938..Q-J) -.-...|-.-- ° 
Smith. & Pt. Jeff., 1st.78,1901M&8} 107 |...... General mort., 78, 1901..... A&O!| 12549)...... Ind. Bl. & W.—1st, pf.,78, 19O0VU..| ......)-++0- » 
L. I. City & Flu. ist 68,1911.M&N] ------!...... Consol. mort. , 78, | Rippaaagebe J&D) 136 [138 1'||Ohio & Miss. % ~as »8.fd. 78,’ 98 J&J| 113%|...... 

Lou’v.Ev.& St. L—1st.68,1926.A&| 108 |168% wacko & Lowel l—6s, g.,’93.F&A §105 (106 Cons. mort., 78, 1898....... J&J|' 113 (114 
E. R. & E. Div., 1st, 68,1921.J&J §i04 |10410'! 55, 1900........-..-.-...----. F&A\$105 |107 2d consol. mort., 78,1911...A&0) 123 [124 
2d mort., 2-68, € aegis ieee 78 | 80 Nash. Chat. &8.L.—18t,78,1913.J&J| 128 |i29 ys ee eT Div. 3 78, 1905..M&N| 114%9'...... 
H. T. C. =O. - 68,8. 1927.A&0} 100 |...... pea ees 6 SS PSP lst gen., 58, 1932............ J&D, ..--2./10 
Consol. 58, 1939.............. J&J| 86 | 88 || Consolidated gold 5s, 1928..A&0) ...... 69 g||Ohio River RR. =A 58¢1936.J&D| 100 |....00 

Louisv. & Nash. Cons. 1st, 78.’95| 1159/1116 |New Haven & 'erby—Con.58,19 18'§10349/105 Gen. gold, 58, 1937.......... kien ae 9 
Cecilian 8, 1907.... ...M&8| .--.-.. 107 | New Haven &N, Ist 78,1899..J&J) 1214s) ..-.6. Ohio Oh ema os, 1921...J&D; 104 (119 
NH. O. & Mobile. ist 68, 1930.J&J| 115 |...... | Consol. 6s, 1909............. A&O}| 122 124 Gen. M. 48, 1921............. I&N| 55 | 62 

» 68, 0....J&J| ----.. 1124 N. J. Junction, lst, 48, ++ 5g GEA cccccelcconds Ouio Valley~ Gen.M.,5 g.,1936. 494 poneee ccccce 
E. H. & N., 1st 68, 1919.....J&D} -----. 11349|\N. J. & N.Y.—lst, 68, _M&N| 100 |..... Old Colony—6s, 1897 ieee F&a §L1L149/112 
Gen'l mort., 68, 1930 ........ J&D) .--... 15 |\N, J.Southern—1st, 6s, 1699. S&T) 222200] -ceee 68, 1895........--2+--00--0--- T&D 107 15/1084 
fLan’v.C.& Lex.—1st,78,'97 ..J&J §112 11249 |N. O. & Gulf.—1ist, 68, 1926..M&Nie 80 | 85 Wis Mn wecccaneceedsconscods M&s 9107%'108 
2d mort., 78, 1907......... &O\$:21L (122 ||N.O. & Northeast.—Prior 168.1915) .-....|-.«.-. 4498, 1904...... imnaneinea A&O J1lvG1g/ 106% 
Mem.& O.,stl., M.,78, g.,1901J&D\ell8 [122 ||N.Y & Can.—£M.,6s,¢.,1904.M&N'e115 {117 Sh Mi icescuséne eévecndess J&D|}101 103 4 
M.&Clarkev. Ste ,68,¢..1902 F&Alell2 |114 | N_Y.C.& Hud Riv.—Ext’d5s. M&N| 102 |102%!| 4s, 1938.......... ....--0..--- 1|$10229/104 
Pensacola Div.,1st,6s,1920..M&S| ..-... 110%49/| 1st coup. 78, 1903.... ..--J&J| 1264912719 B.C. F. &N. B., 58, 1910 .. J &J | Nee 112 
Bt. Louis Div.. Ist, 6s,1921.-M&s| 114 |......|| Debenture 3s, 1x841904...M&B| ......|...... N. Bedford RB., 78, 1894 -.J&J $10719/109 

do d., 38,,1980.M&S} 65 |...... do 58, 1889 1904...M&S) ......].--e0. Omaha & St. L.— —lst, 4s, 1937. Jad | re 72 
Mash. & Dec., 1st 7s, 1900...J&a| 117 |119 do 4s, 1690-1905 .. J&D_ ...... 102 |\Orange Belt—1st M., 58, 1907..Ja&J! -.--..|------ 
So. & No. Ala., 1 Ly 68, 1903M&Nielll [113 Sterling mort., 68, g., 1903...J&J e120 i22 | Oreg. & Cal.—l1st 5s, 1927...... J de |e 104 
Ten-forty 6s. 1924.......... M&N/| 104 |...... N.Y.Chic.& St. L.—1st 48,1937. A&O 92 | 93%9'\Oreg. R’y & Nav.—lst 62, ean SEI) cccces 10 
50-year gold, ~Y 18377 snaann M&N! ...---- ic9 |'N. Y. & Greenw’d L.— 1st M. ine. 68} 32 | 37 Consol. mort. 5s, 1925.......J5& D}.. ---.|100 
Pensa. & Atl.—1st,6s,cu,’21.F&A| ---.-- 106 ae mortgage inceme, 68.......... 8 14 Collateral trust ; 8, 1919. ---Ma&3) 95 961g 
Col. 'tr., gold, 58, 1951.... M&N)} .e0e--/105 | N.Y.&Hariem—7s,coup.,19G0.M&N! 123 |...... Oregon& Tranuscont. * 68,1922M&N\- Lt 644/106% 
8. &N. Al.s. f. 68, 1910....A&O} ......|...... IN. Y. Lack.& W.—Ist, 6s, 1921.J&J'§...... 130 \Osw. &Rome—l1st M.,78,1915.M&N) 124 | .-ccas 
8. &N. Al. Consol 38. 1936. _F&A eeeeee cece ees 2nd, 5s, guar., 1923 Seeeer+eee &A eeeeee | *eeree Ox. &Ciari. —_— at, Dp. & i. #U. 68. M&N| 1Vits sesee0 
Nash. F.&8.lsted g.58,1437.F&A| 101 |1014!N. Y. ‘Lake Erie & Western— ist interest guar., 68 1937..M&N! 1U24%|....0- 

L’sv.N.A.& Chic. wry 68,1910. J&J; 110 /111 lst M., ext. 78, 1897........ BEB) cco- o- 120 | Panama-Sterl’g M., 78, g.’97.AcU, elu6 |119 
Con. rort. 68, 1916 ......... A&O| 102 |102%!| 2d mort. extended ,58,1919.M&8| 115%4¢|11742|| Subsidy bonds, 6s, 191U....MaN ‘e104 |107 
Ind +7 hgh 6s gold, 1911..Fa@Aj| 103 /1u5 3a M. extended, 4198, Fe * eet Peer Penn. KK.—Gen.M,6s8,cp., 191U0.J&J! ...... 127 

Lo'isv.N.O.&Tex.—Ist. 48,1954M&8| &9¥y\..... 4th M., extended, 5s, 1920..A&0} ....../119 Cons. M., 68, ¢p., 05.0.15 & D. L5| 118 | ..-.00 
2d mort., inc., 58, 1534...... i&8; 40 |..... 5th M., extended, 48, 1928.J@D) ...... 1039! | Collateral trust, 449s, 1913. J&belio {Ll 

Louis.8t.L.&T.—1 st 68,g.1917.F&A| 100%/100% | 1st cons. M., 78, g.,1920..... M&S} 133 |...... ' Consol. 5s, ep., cess aced M&S! Lil |...c00 

Eoulev. 80.—1st o8,g.3917...M.&8.! 8&5 7 I 1st cons. fund coup.,78,1920 M&s| ...... -ee---|| Equip. Tr. 48, series A....... Q—F ei03 |105 

da Extersion. @e. J&J) &3%' 85 ° Reorganizat’n 1st lien, 68, 1908 | ......!....-. || Penn. Co., 6s, coup., 1907..q.—J!' 106 [107 














&...* Prices nominal, . 





.Purc.aser als9 pays accrued iuterest. e In London. 


jCoupon off, ¢ In Amsterdam. 


tIa Frankfort Ger 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnvep. 


For Explanations See Notes at Head of First Page of Quotations. 























































































































RAILROAD BONDS. Bid. Ask. RAILROAD BONDS Bid. | Ask.|} RAILROAD AND MISCEL. Bonps. | Bid. | Ask. 
Penn. RR.- (Continued)— St P.Minn.& Man.—l1st 78,1909 J&J} ....-.|...-.. | ne PY coe pg 
Penn. Co. lat M.,4198,1921,17.J&J) -.-..- ee i | | ee A&O! ......| ---..:] S5.L.K.C. &N. (r.est.& R.),78s.M&8| 105 [1T0O 
Penn.& N.Y.Can.— 1st. 78,’96.J&D| ......|.. --- || Dak. Ext.. 68.1910 ......... M&N| ....-. 20 | do St. Cha’s Bridge 6s, 1908! ...... 110 
1st mort., 7s, 1906........... J&D| 129 |.....-|) 1st consol. 6s, 1933 ......... J&. Oa Ridin do No. Mo., 1st, 1895...J@J| Liltg!...... 
& RR. consol. 48, 1939...--..A&O, ...-.. L103 1st couso)., reduced to 44s ..J&J; 100%]...... West Chester—Con. 7s, 1891--A&0| 104 |...2.. 
Penn. & N. W.—3s, 1930...--... JKj| coccee| -coee. Montana Ext., lst, 4s, 1937.J&D| £9 | $0 ||W. Jersey & At. lst M.,6s1910M&8| ......!. eeece 
Pa. P. & Bost.—1sr, Gs, 1939..J&J|  ~----)--0- Mion’s U’n, Ist, 68, 1922 ....J&J| 116 |...... West Jersey —ist, 6s, 1896..... J&J| 108 |.....6 
Pens.& Atlantic—I1st. 6s,1921.F&A| ..-.-.|-----. Montana Cent.—Ist, 68,1937J&.J! ....-. 117 Reb OT Je, BOOO.....<ccs-c0cees A&O| ..-... 26 
Peo. Dec. & Ev.—1st. 68, 1920 J&J| .----- 103 East’n, Minn.,Ist,g.,58,190%.A&0 §10014/103 || Vest Shore—Guar. 48, 2361...J&J| 103/104 
2d mortgage, 5s,1926....... M&N| 67 69 | St.P.&No. Pac.—Gen.6s.1923.F&A| 121 |122%!|WestVa C.&Pitts.—1st,6s,19LIIG&J) 1092110 
Evansville Div.,1st 63.1920.M&S; 95 |300 || san Ant.& A.Pass.,1st,68,1916.J&J| 7019)...... West. Va.& “itis.—1st3s,1990 A&O e105 44 106% 
Peoria & Eastern-Cons. 4s. 1940.| 80 | 80 eS *  eeeeeeeenaeraes a3 70%| 73 ||West’n Ala.—-2d, 8s, guar’90.4&0) 100 |... 
NS er 24 | 27 | SanF.& N.P.—1st,58,g.,1919...J&J|_.---.. 100 || West.Maryl’d—3d en. 68, 1900.J&3) 11839) ...... 
Peo.& Pekin Ur. —18t, 68,1921. Pe F} 110%)......|| Sandusky Mansf.& N.— 1st, 7a, i909 §117 (120 || West.N. Y.&Penn—\1st.5s. AOSTIES . 4 ee 
2d mort. 4s, | + ee G7  feusces Sav.Am. & Mor.con.,6, e 1919. Et scneact +e . 2d m., 3s g.—5s se. 1927 ...A& 34 B3ilg 
Perxiomen—1st ser. 58,1918 Q- “; causes 103 || 3av. Fl. & W.—ist, €s, 1934..A&O §lO7 |11L1 Warren & Frank., 1st, 78, "O96 F&A! 102 |....2. 
2d series 58, 1918.... ..... Q.—Jdie 9D [102 At. & Gulf, con. 78, 1897 ....J&J| 108 | ...... W’n No.Car--Con.6s, guar. 1914.J&3| 9912' 100% 
Petersburg -Class A, 5s, 1926. as ceccccscocces So. Ga. & Fla. —ist, 78,1899. ye BEDE cence: West’nPenn.—Ist M., 68, ’93..A&0} 105 |..... ° 
Claas B, Ga, 1926..........- AGO] ----+-|-+--- ak Se BO dae coccbtbacel @N} 109 |...... Pitts. Br., Ist M., 6s, "Pisces J&IJ} 105%) ..... i. 
‘ Phila.& E.-Gen. guar., 6s,z¢.,7,20.J&J e127 |129 |\Seior. V.&N.E -1st, g.,48,1989. MAN ewes: 80 ee J&DetOl (103 
General 5a, 1920.......... A&O}| 11419)...... seaboard & Roan.—6s, 19i8..F@A]| ......|..-.-. Wheeling & L. Erie—1st.5s,...1926) -----..|....0. 
General 48, 1990 ‘cin ciguh dian’ &O} 100%)......|| 58, coup., 1926........... aE: Githoo. Nadie oa Wheel. Div., lst, 5s,1928....J&J| 101 |...... 
Sunb. & Erie—Ilst, 7s, 1897..A&0| 11844)......||/3eat.L.8. & E.—1st gold, 68,’31. F&A §i02 {i103 Extens. and Imp. 58, 1930..F&Ale 93 
Phila. & meet g—lst, 68, 1910.J&J| -.---. 123 || sham. 3un.é& Lew. —lat,58,"12M&N| ......].....- Wilm. Col. & Aug., 68, 1910 . J&D BES | .ccoct 
 & 5. NRCS TTS: A&O| ------ 112 ||3ham.V.& Potts.—7s, con. 1901J&J| ..-..-|...--- Wilm. & No.—1st, 53, 1907-27 .J&B)| ----<:|-.--00 
Conseil ag * _ reg. &cp.J&D} 1¢9%4)...... S3henan. Val.--lst, 78, Tr. reec.J&J| 12245/12549)| Wilm. & Weldon—7s, &., 1896. .J&j| 116% 118 
Consol. mort., we J&D e124 (126 General M., 63,1921 Tr. rec.A&O; 56 | 5 I RR a age re ade ee 8 J&jJ 109% 111 
Improvement ‘mart, ,63, "97.Ak&O el(6 {108 Beatie. On, JORG. ..0<kcc coeccece BO 4 .ccece Winonad&s. W.—1st,63.¢.,1928.A&O ------|.--- oo 
Cons, 5s, lst series,1922.... M&N BO | .cccece Shreve. & Hous.—! st, 6s, gu.; 1914) ...... 60 || Wiscon. Cent.Co. —1st, 581937. J&J) ------ 99 
Deferred income 6s..............- 1019} ..... 3odus Baya So.—1sat,58,¢.,1924T&J) .-.-..|...--. Incomes, non-cum., 2s, 1937.....|__49'2)..... 
New gen. mort., 4s, 1958....J&J| 8148) £19) 80. Cen. (N.Y. )—Consol. mort., 5s..| 35 | 45 ||Wore. Nash. & R.—5s, '93-'95. Var. $1024) 104 
lst pref. ine., 58, gold, 1958....F| 68 | 69%|' 80. Carolina—1stM.,6s,1920..A&0.x103%| ......|| Nash. & Roch.. guar..3s,’94. A&O 9192 (104 
2d pref. ine., 5s, gold, 1958. =F 49 i 2a mort., 68, 1931............ J&3i 55 |...... MISCELLANEOUS BONDS, 
3d pref. ine., 5s, gold, 1958.. 3819) 40 a See | i oe Amer. Bell Teleph’e - 73, 1898 F&A Pad 
3d pref., ine. “9 58, ‘convertible... . 39 |....-- 30, Pac., Ariz.—1s8t,68,1909-10.J&J| 10549} .....-/:Am.WaterW’sCo. —1st 63,1907. J&J 110 
Phila. Wil. & Balt.—6s, 1892..A&Q/§100 |100}s!|\30 Pac. Cal. --lst 68,2., 1905-12 A&O| 11544} ..... lst con. gold 5s, 1907........ J&I 9939 101 
i) Si itine. cagennoneues A&O'3109 {110 1st con. g, 58, 1933.......... A&O} 101 |...... :Amer. Steamship—6s, 1896...A&0}_------|--... 
ST inintainin castieiienind ecdiitiiiiis &D $105 07 |\So. Pac. Branch—6s, 1937....A4:O0| 112%s]...... Boston & Montuna—78, 1898..J&J a 105 
Trust certs. 48, 1922........ M&N| 10014'1005¢)\So. Pac. Coast—1st gu., g., 48, 1937) ......|....-. Boston Untesd Gas—5s,1939..J&J| 914s] 92 
Pied. & Cumb.—Iist, 58, 1911. IN hs Neownad 30. Pac.. N. M.—ist, 63,1911 .J&J|} 105 |...... 8 RR RT Se mag &Ji$_ 78 79 
Pictsb.C.& 3t.1.—1st,74.1900.F@A! 115%!......||/Spok.Falls &N.—1st 68,¢.,1939.J&J,§....-.|100 ||Canabac’ Pin —Ist g.78,1907.J&J| 103 |...... 
Pittsb.Cl.& Tol.—1st, "6s, 1922.A&O,ei113 (115 |istate L. & Sul.—1st 6s, i899...JaJ$...-.. 110 ||\Ches. & Del.Can.—1st 58,1916 J&J| ------ 8u 
Pittsb.éCon’lisv.—18tM.7 8,’98. Jed | > fe 11544/| Stat. Isl. R. Tr. —heteae. 1913.A&0 8115 120 |'Ch-es. & Ohio Canal—6s -_ .... DibEe é0nte+Tceleas 
Sterling cons. M. 6s,g., guar.J&J,¢1 129 2d mort. guar. 5s, g.,1926...J&J; iGO |105 ||\Chic. Gas L. & C.—g. 5s, 1937. es Peon 924g 
Pittsb.Ft.W. & C. —1st,78, 912 Var 1425, weer 3teuben. & Ind., lst 58, 1914. .J&J| -..--.)...... Colorado Coal & I—6s, 1900... F&A} 103 |105 
@ mort., 78, 1912...... coe. Var| ------|.-..-. janb.Haz.&W-B.—1st, pee ' (peo Col &Hoek.C’ 1&Un—g 68,1917.J3&5} 100 |...... 
3d mort., 78, 1912........--.- &O! 135 (138 2d mort., 6s, 1938, r ee 0 PRES ee Comst’k Tun.—Ist in.48,1919.M&N| 23 | 26 
Pittsb. June. Ist 6s, 1922...... J&J| 113 |......||Sunb. & Lewistown, 78, 1896. .3&3) ....<.| .ccoee Consol. Gas, Balt.—6s, 1910. ere coeeee bcoces 
Pittsb. & Lake E.—2d .58,1928 A&O)§.---0. |...... Susp. B. & Erie Junc.—1st 78, i900 $110 inane Consol. 5s, 19SD .....2..22.-- SKI] ooccee|ccce e 
Pittsb. McK.& Y.—1st,68,1932.J&J 120 |..... Syr.Bing.&N.Y.—consol.7s."06A&0 132/136 ||Consolid. Coal—Conv. 68,1897. sey cecccelcecce 2 
Pitts.Pain.&F.—-lat,g.,.28,1916J&J| ------ 97% || SyracuseSr. R’y.—1st.53,1920_J&J §...... 00 ||E-lison Elee. Iil. Co.—1sts.5s8..1910] 95 964s 
Pittsb. & West. —I1st, 48, 1917.J&d| 78% 79%4\\TerreH & id — 78, 1893 A&O, .....-|. .----||/Eq.G@’r &F.,Chic —1stg.6s, 1905.J&J seesee 00 
Pitts. Y. & Ash.— lst,58,1927.M&N] -..--.|...... Consol. mort., 58, 1925....... J&J/ 105 |106 || Hackens’sWat.—1st g.58,1426.J &J| 10549/107% 
Ashtabula & Pitts.—1st 68,1908.| .---..|...... Terre H. & Log ‘pt. —Ist,gu.,6s J&J, 10i |...... Hende:son Bridge—ts, 1931..M&s} 107 |...... 
Portl’nd&Ogb’g—} st6s,¢., 1\900J &J/§114 [116 ist aud 2d, 68, BOES..00.-- Oe Bases Iron Steimboat Co.—6s 1901.J&J; 89 |...000 
Port Royal & Aug.—1st, 68, ‘99.J&J| 106 (108 || Tex. Cent.—1st,sk.fd. ,78,1909M&N 45 | 50 ||Laclede Gas. St. L.—5s,1919 Q—F) _79 |....00 
Income mort., €s, 1899 ...... J&JjJ| 109 |...... 1st mort., 78, i eccasenans M&N| 45 50 wehigh C. &Nav.—M.444s,1914.Q—J 108 eccce 
Ports.Gt. F. & Con.—4 198, 1937.3 &D/§1061s|107 || Texas & New Cstenmn 200, 78. ae a, Sot eee lll eguetehébboce 
Pres. & Ariz. C.—1st g. 6s, 191G6.J RI) ------|..-200 Babine Div., 1st, 6s, 1 = ae sea hy ee M&S} -ceeee|.cccce 
2d inc. 6s, 1916.............. T&S} seeeee 40 || Tex. & P.—East.D. 1st 66 1905. M&S a eee Mort. 6s, 1897.... .......15 J&J} ------ 113 
Prov. & Worces.—1st €8,1897.A&0)|$110 (112 Ist gold, 58, 2000 ............ 9L | 9:39} Consol. mort. 7s,1911...... Ae 389. focteco 
Raleigh & Gaston—8s, 1898...J&J| 117 |...... 2d gold inc., 58, 2000 ........ ch} 39%) 39%} Greenwood Tr. 7s, 1832....F &A| ----- 108 
Ren.&S8’toga—1st 78,1921 cou.M&N| 145 |...... Third Avenue Ist 5s, 1937. _..J&J| 1114)._.... Gen. mort. 419s, 1924.......Q—P| ------ 103 
Bich.& Dan.—Gen.m., 68, wen”, | 7 eee Tol. A. A.& Cai.—1st,63s,1917.M&3| 10249]...... Man. Beach {[mp.—Ld 78. 1909 M&S| .--.-.|...... 
Debenture, 6s, ST sccesilnas 105 %/...... Tol. A. A.& Gr. T.—18t,68,1921.J&J| ....-.,108 ||Mut.Un.Tel.—Sk&g.fd.6s,1911.M&N)} 103 |..... 
Con. mort. gvld, 58, 1936.. “ALO «eee-| 92 | Tol. A. A.&M.P.—18t,68,1916.M&S/ -......}....-. Nat.St’rebMf.Co.-!st,g.08,’20 M&N| ----- -{162 
Equip. M. 8. f. 58, 1909......M&8/)------|.....- Tol.A.Ar.&N.M.—I1st,68,1924.M&N; 103%/|10449/| New Eng. Telephone, | 68,1899.A&0} ------|..-.-- 
Rich.Fr.&P.—Cons.448,1940. A&O 102 |103 | Tol. & Ohio Cont.—1st, 58, gu.1935) 10219)107 %|| New. Eng. Terminal, 5s, 1909 FKA|§10242/ 103% 
Rich. & Petersb., 6s, 1915....M&N) .------ Cae ol. & O. C. Ext.—1st, 5s, g., 1938.'§ 95 96 ||New Orleans Pac.—Land grants.. 23 26 
Rich. York R. & Ches., Ist 88, 1894, 107 1110 Marietta Min., 1st, 6s, g., 1915..| ---.--|-----. Northw’n Telegraph—7s,1901 J &J| 1024g}..... . 
2d mort., 6s, 1 sage <rese: M&N| 102 |105 ||Tol.Peoria&W.—1st,48,1917....J&J3| 78 789||Ocean SS. Co.—1st 6s, 1892. guar..| ------]- iieenn 
Rich. & West Pt. 8 6s,1897.F&A| 96 | 97%/|Tol. 8t.L.&K.C.,1st,6s,1916...J&D} -...-. 9319||Oregon Imp. Co —1st €8,1910 J&D} ------ 104 
Con. col. trust, 1st, 5s, 1914.M&8}_ 73%) 74 |'Troy & Boston 1st 78, 1924... J&d| ....-.|-.00. Consol. 58, 1939.... ....22.-A&O| 93_ |..-.00 
Rio Grande Wist., 18t48,1939.J&J| 73 | 73¢|\Ulsier & Del. con., 5, 1928....J&D DD .sheas 1uO |}Penn. Canai—ts, 1910. ...... J& 59%) 60 
Rome & Carrolit.—1st, 6s, g.,1916| 90 |...... Uuited Co’s N.J—Gen.68,1908.M&S| .--.--|-..--. Penn. Steel—Iist 5s, 1917..... M&N} 105 |..... e 
RomeWat’nxO.—8.F. 78,1891. J&p| 103% 103% do gen. 48, 1923..... DEA) oacecehccccce People’s G.&C.Ch -1st,6, g.’"O4.MKN| ------ —— 
2d mort., 78, 1892............ &Jj 4 |... do gen. 4s, 1939 oy To | ee eee 2d R A ebiiaennes J&D| 94 |....20 
Consol., extended 5e, 1922. A&G} 110. [111 averting. Se 68, 1894.....M&S8/e204 [106 || Phila. Co.—1st skg.fd.63,1-98.J&D| -.----]- esse 
Rutlana—1st M., 6s, 1902... M&N| 411%/112 8,1901..... M&Sel20 |122 ||Po’k’psie Bridge—1st 68,1936 F&A| 7938) 80 
Equipment, 2d 5a, 1398..... F&A |§ LOU 44) 100%!) Union Pacific —1st, 68, zg, 1896. JéJ\ 130%¢/ ...... Proctor & Gamble lst 6s, 1904....|§-----.|105 
St Jo. & Gr. Ial’d—1et,guar. 68,1925.| 103 [105 | Y ERaEeREIGn ‘T&J| 1124/1134 |St.L B’dge &Tun.—1 8t78,1928. A&Olel35 /140 
2d mort., incomes, 58, 1925......| ------ 42% lst, 6s, Ditinecceccoctacseges J&J, 113%)...... Tenn. Coal Iron & 
Kan. C. & Om. Ist 58, 1927..J&J| ------ BOal Bat Bik Bc cncccccccccccens J&J) 114%)...... Tenn. div. 1st 6s, 1917. ....A&O| 96 | 97g 
St. L.Alt.&T.H.—1st M., 7s, ’94.Var| 110 |112 Sink. F., 88, 1893.. ...... ... {&S8, 110 |...... Bir. div. 1st con. 68, 1917... J&J} 98 | 99 
2d mort., pref., 78, 1394...... Var] --++-- 1u7%|; Om, Bridge, sterl. 88,2.,’96.A&0 e112 {118 || W’n Un.—Deb.7s, 1875-1900.M&N| 11249'.....6 
2d income, 78, 1894 cecee ----M&N| ------|1079)| Collateral trust, 68, 1908 ....J&J| 107's|......|| Deben. 78, 1834-1900 -..... &N} 112 |.....6 
Div. ponds, 1 PCIE ee ale 50 | 51 Collateral trust, 58,1907....J&D| 90 |...... | Collat. trust cur. 5 ,193s....J&J} 984s5)100 
Bellev.& 8.111. “Tet S.F.88,'96.A&0| 11449/118 Collateral trust 4198,1918..M&N| ...---|-...-. | STOCKS—RAILKROAD, Pu. 
Bellev.& Car., 1st 6s, 1923..J&D} i106 |...... Equipment Trust 5s......... A&Ot 997e|......|| Ala. Gt. — A., 68, pref.,. rte e 10 10% 
Ch.St. L.& Pad.,tst, g., 58, 1917..} LeO Il.. Kaus. Pac., lst, 68, 1895....F&A| .--.-.|-----6 SP EERE ACTON ‘je 4 4g 
St. L. South., 1st, 4s, 1931..M&S} 82 1..... do ist M., 6s, 1896..... BM necend]«secen| Ala. N. O. & | Pac., &e., 4. pref. £10 ¢ 2 2‘ 
du 2d, income 58,1931 ..M&S| 5@ |... do Den. Ext., 68,1899.M&N) ......|-----. 0 do B, def. £1¢|¢ as 
Carb. & Shaw. ist g.48,1932.M&S| 79 |...... do list cons. M.,68,1919M&N/| 113%)}...... } Alabama & Vicksburg............. 38 1g| ....00 
$t.L.Ark.& Tex. 1st Trust Rec eipts| 87%) 89 Cen. Br. U.P—A.&P.P.68,,"95 MAN} 105 |...... | Albany & Susqueb., Guar., 7...101} ....../- cocce 
2a m., 6s, 1y36,allass'tsp’d.F&A| 2°48) 27 Fund. coupon 78, 1895 ...MAN)| 100 |......) Atchison Topeka & Santa’ Fe: -10 40%5| 40% 
1st 4s, certs. when is:usd .......] 7372) 74 Atch.Col. & P.,1st, 68,1905Q. —F/ ...-.. || Atlanta & Charlotte Air Line ..10c' 96 74g 
2d 4s, |. : salpdiaiedies 40 | 41% At.J.Co.& W -1st,68,1905.Q,—F puviendhduaans Atlanta & West Point...... .... 190 108 |11048 
$t.L.lronMt. 480. —I1st,78,’92.F&A)| .-----|10310 U.P. Lin. & C., 18t.g.,58"1LSA&O) ....-.|------ || Atlantic & Pacific.......... .... 5 6 
2d mort., 78, g., 1897.... .. -M&N 1077@| 108 Oregon Shert-L. & U. N. Consol 9319; 9444'| augusta & Savannah, iéaded=7-109 130 /|140 
Ark. Br. 1. gr., M. » 78, B+,’G5.TED) --00++| -oaee. Collat. Trust 53, 1919 ....M&S § 93 4 ||Baltimore & Ohio............... OL |106% 
Cairo & Ful., 1st, 1. £.,73,£.,'91. Das lol ecee Oregon Short-L., 68. 1922 .. F&A! ...... il | do lst pref 6.777100 125 -ccee ° 
Cairo Ark. &T. slat 78,6. '97.J&D} 105 |...... Utah Bo., gen.» 7s, 1909...... J&J)} 110 |110% do 2d, pref....... 00; 115 |.-«..- 
Gen. con. 1. g. "58, 1931A&0| 94 |.....- o Ext, lst,78,1909 J&J| 110 |...... Belleville & So. Ill, pref....... 100) ...2. J-c-cce 
$1.L.&8. Fr—zd 6s,cl.A, 1906.M&N| 111 {115 Utah & Nor. —Ist M. 78,1908. ry 100 |......|| Boston & Albany..........-...-- 100; 226 |226% 
2d M., 6s, class B, 1906..... M&N/ 111 |..... Gold Sa, 1926. .6..<0s s-<<. &I't100 |...... Boston & Lowell............-.<- 100; 175 |176 
2d M., 68, class C,1906....M&N/} 111 |...... U.P. Den. &Gulfcop.,5.g ,1939.J&D| 85%! 86 ||Boston & Maine................. 100} 20239/204 
lst m. Mo. & W. 63, 1919 ...F&A/e108 [118 | Utica & BI’k R.—Mort.,7s, ws. J&J §100 |...... Boston & N. Y: Air-Line, geet..10e 106 {107 
Col. Trust, 6, g., 1920...... -F&A/fLI14s)...... Consol. 48, g, 1922. J&J| 100 {10219 | Boston & Providence........... 00} 255 |260 
Equipment 7s. ee J&D| 100 |.-22..) Utica Clin.&Bing.1st 5, 1939...J&J| 11519/117 || Boston masese Lee a 175 |176 
General mort.. 6s, 1931...... J&J} 110 |...... ay of Ohio—Con. 6s, 1921.M&S| ...... .-..||Brooklyn Elevated...........-- 100} 37 |--e--< 
General mort., 5s, 1931......J&d} ---00. |..200. Ver. & Mass.—Guar. 58, 1903.M&N/§i106 {107 /||Bulttalo Be meo amy « Pittsb..... 100} 3419} 35142 
1st trust, g., 58, | Aa&O| 91 |...... Vicksb. Sh. & Pac. -Prior lien, 68. ./elU5 [107 GD .:> WUccane te ccctindcosie 100, 76 | 7642 
Kan.C. &SW., 1st,s,z2.,1916..J&J| ...-.- Y3 || Va. Midl’d.-—lstser.,6s, 1906.M&S8} 116 |...... Burlington C. Rapids & North..100) ...... 35 
Fi.8.& V.B. Bd.,} 8t,6s, 1910. BBO) .ccce: levees -|| 2d series, 6s, 1911..... —e eee 115 ||California Pacitic............... 10U} 12 |-ccece 
St.L.K.&So.W. -lst 6s, IDIGMAS)f....../...... 3d oarsen, SO! a ,/4 California Southern............1U0) ...... coabee 
Kansas Mid.—Ilst, 48, 1937.J&D) -......}...... 4th series, 3-4-5s, 1921...... BEG encece 87 ||Camden & Atlantic... ........... 5O0|\8 10 |nn-nce 
St. Louis Salem & Arkansas—5s. t* 960|...... 5th series, 58, 1926.......... &S} 101 {102 do do SiR scedetss 50|s 30 |.-.-- 
St & W., 68, 1919..... M&S}tiG749|...... Genetes 58, ata MA&N| 86 S612 |\Canada Southern.... ........... 00} 53%) 04 
St. Vand. Gr. H.—18tM.,78,'97.J&J| 110 |...... guaranieed, stamped....} ...... $7 ||Canadian Pacitic................ 100} 79 | 79% 
2d mort., 78, 1898.... ...... eee 11 Shee lst gold 5s, 1939. -M&N 101149102 ||\Cayuga & Susquehanna.......... 30| 182 |187 
2d, ny guar. 5 DES. seeneces M&N/} 110 /|11342,| 2d gould 5s, 1939........... ONG gO OU/8...-.. 10 
&t P. & Daluth—1st, 58,1931. pwr; eeeeer i eeeeee Deb. wort., series A, 1939.. ys, eeeesese |e eeee . do lst pref eeeecece a 8 seeeecee seesesoQ 
2d mort., 58s, 1917...........A&O} ...... 107 Deb. mort., series B. 1939...J&J! 43 9| 45 do i SRE Eee 5Uls 5714].---6 
Price nominal. § ——. also pays accrued interest. ¢In London | Couponoff. s Price per share, ¢t In Amsterdam. { In Frankfort, 
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376 THK CHRUNICLA (Vou. LI, 
GENBRAL QUOTATIONS OF STOCKS AND BONDS—Contrnusep. 
For Explanations See Notes at Head of First Page of Quotations. 

RarLRoaD Stocks. | Bid. | Ask. | RAILROAD Stocks. | Bid. | Ask. MISCEL. STOCKS. Bid. | Ask. MISCEL. STOCKS. Bia | Ask. 
Cedar F. & Minn...106 1 3 ||Lou. Evans.&St.L.100! 29 | 31 |\South Carolina....100) 3 4 ||Newton & Wat’n..100/ 168 /|175 
Cent. of Georgia...100| 116 (122 do. Pref.100; 60 | 65 ||Southern Pac. Co..100; 2944) 30 ||Phila. Co. Nat. Gas.50's 30 301g 
Central Mass.. .... 100; 13949; 20 || Lonisy. & Nasiv..106| 85%) 85% 8’ west., Ga., g’d, 7.100) 128 (130 ||Pittsburg Gas Co...50\¢ 75 | 80 

do pref.100| 39 | 59%/||Louisv.N.A.&Chic.100; 40 | 44 |/3ummit Branch.Pa.50/s 5 6 ||Portland, Me.,G.L.50| 75 80 
Cent. of N.J.......100| 117%/119 ||Louis. St L.& Tex.100! .---.. 34 |/Sunb’ry & Lewiet’n.’ Ojs......|......! St. Louis. Laclede.190| 17 | 19 
Central Ohio... r Louisville South’n 160; 111 |112 ||Perre H. & Ind’nap.50; 89 92% | do pref.100| 5249; 71 

do Pref...5(| 56 |...... Mahoning Coal RR.50| -...-..). --- || Texas & Pacific ...100| 187g) 191s) Salem, Mass.... ..100| 113 /118 
Central Pacific....100) 32 | 33 do Pref 50/ 112 |...... fol. Ann Arbor & N.M| 35 | 35! San Francisco Gas .. 59%!) 597 
Central of So. Car..50\8 57 | 58 || faine Central....100| 150 [i153 |/Tol. & Ohio Cent’1.100| €5 { 74 ||Wash’ton City G. L.20| 46%! 50. 
Char. Col. & ans. 100) 2 40 || Man. & Law’ce....100' 225 (235 do Pref...100) .. ..| 94 N.Y. & BR°KLYN 
Cher.40,V.Tr.cer..106; 21 | 214 /)Manhattan, con...100 10549/106%¢//To’. Peor. & West.100| 15 17 HORSE RRS, 

do lst pf.100|; 56%) 58 Marg. H. & Ont...100; 1446)...... To ,St.L.& K.City..100) 16 19 (See Page 369.) 

do 2d pref.100) 38 40 | do Pref..100; 90 es do pref..100| 27 | 31 TELEGRAPH. 

Cheshire, prei..... 1006} 118 /|119 || Massawippi....... 109} 103 |10844//0. N.J.RR &C. Co.100) 231%)... .. American District.100| ..... | 33 
Chicago & Alton..100| 128 |132 | “emph.& Char)....25|) 50 60 ||Onion Pacific.... .100) 584%] 58% |/Amer. Tel.& Cable. 100 84 

do pref. 100} .---. |-----. || Mexican Central ..106} 24 | 25 [|Un. Pac. Deu. &G.100, 2519] 29% )|Cent. & So. Am. Cable; -...-. 160 
Chic.& At.,Beu.Tr.rec.|) 13 13% || Mexican Nat., T. RS Spee Utica & Black Riv.100} 12619) _... | Commer 1 Cable Col100! 10149/103 
Chic. Bur. & Nor, 10C| 40 |...... Michigan Cent....100 92 9319)|Vt.& Mass.,]’sed,6.100' 139140/140 ||Franklin........... 00; 25 33 
Chic. Bur. & Quin.100} 9645 9619, Wil. Lake 8. & W..100; 86 | 90 || Virginia Midland..100| 5249|...... \Gold & Stock..... loo; 98 |...... 
Chic. & East. [11...100| 4349) 44 | do ref.10G| 106 |109 |/Wabash RR....... 100} 11 | 11% |Mexican.... ......100| 200 |210 

do pref. 100; 88 90 ||Milwaukee & Nor.100| 60 |...... 0 pref..10G) 235g) 24 ||Northwest, guar....50| 85 |...... 
Chic. Mil. & 8t. P.10c| 66%) 667g | Mine Hill &8.4H....50| 70 |...... Warr’n(N.J.),’s’d,7.50| ....-.|.... .!|Pacifie & Atlantic....| 58 65 

do pref. 100; 115 |..... || Winneap. & 8t. L..100 5 7 ||West End (Bost.)...50!)s 9244) $2% | Postal Tel. Cable...... 39 | 41 
Chic. & Northw’n.106| 1075g:107% ao. C~wpPPref...100| 1249; 134, do. pref. (Bos.) 50\)s 85 | 85% |South’n & Atlantie.25| 80 |...... 

do  pref., 7.100) ------|-----. | Wo.Kan.& T.,all ass. pa 18 19 || West Jersey........ 50\s 61 | 614 |Western Union....100) 83%) 84 
Chic. R. I. & Pac..100| 81%! 82 || Pfd. certs. W.[..100 26 | 27 || West Jerse & Atl...5.|8...... 42 
Chic. 8t. 1. & P....10(| 1349] 16 || Missouri Pacific...100| 68%] 69 || Western aryland.50| 12%] 13e| TELEPHONE. 

do pref.10¢| 38 | 40 || Mobile & Ohio..... 100| 224s) 2313||West. N.Y.& Penn.10u's 9%/| 10 |American Bell..... 100| 224 /|225 
C.8t.P.M.&0. Pom100 30 3019 | Morgan’s La.&Tex.100) .-....|...... Wheel. & L. E..... 100); 34% 3549 |Erie........ ....... 100} 4849! 49 

do pref.100| 88 91 ||Morris & E’x, gu.,7.5| -.----.|..---. do pref.100| 7x 73 |Hudson River.....1(40) 34 41 
Chic. & West Mich.100; 414) 42 || Vaehy.Chat.& 8t.L.25; 100 |102 || Wil.Columbia& A.100, 106 [108 |Mexican .... -10|  90c¢.'$1 00 
Cin. Ham. & Day.100! ...... 08% |Nash. & Decatur...25/ --..--|..- .--||Wilmington & Nor..5| ......)...... N.Y.& New Jersey.i00| 100 |102 
Cine. ae @. &T.Pac.10C| 79 8l4s | Nashua & Lowell..106; 200 [205 || Wiim. & Weldon, 7.106/ 110 |......, New England..... 10v' 51 52 
Cin. Sand. & Clev. 50|/8 2842; 29 |Naugatuck... ... 100) 249%9/25u12| Divid’nd obligations coceesI ee |TEMGMEON. céecccecccccs 0; 1°20c¢/1°406 

do pref. 50\8 5819) 60 | N*squehoning Vall’y50|/$ 5442) 56 || Wisconsin Cent, Col00} 22 23 C*# 

Cin. & Springtie!d. 50 1 |...-. ||New H’n & North..100; 84%) 86 | ao 6©Pref.100| 54 | 55 || TRUST CO's 
Cleve). AX. & Col.100/f 37 3755 | New Jersey & N.Y.100) ..--..|...... || Wor. cre & Roch.10: | 126 [126%'/Am. Loan & Trust.100/} 110 {115 
anere.. ~ Canton..100 ~ 84 do OP Pe ee I NALS. Atlantic ... ...... 0 00 eoccee 
pref.100) 25%) 27. |New London Nor..100; 142 |..... (| (See Miscel, and &%8.) ‘|Brooklyn trust ...100) 420 /|...... 
Clev.C. C. & 8t.L.100} 6844! 65% | N.Y¥.Cent.& H.Riv.100) 10549! 1lu6 (COAL & MINING (rae = 3 ea 
do pref.106 9o19| 974s | T.Y.Ch.&8t.L.newlv0) 15%) 161g ] CKS, N. '|Continental ..... O| .--00- ovcues 
Cl. & Pitt.,guar.,7. 50{ 155 |...... do Ist pref.100) 674s) 69 iQemeres Ir.& Coal 100 l 4 ||\Farmers’ Loan & tr, = fy awe 
Col. & Green.,pre1.100| 30 5 | do 2d pref.100| 37%) 33 ‘Colorado Coal & T.100; 45 45% || Franklin.... ...... 235 (25 
Col. H. Val. & Tol.100} 3014| 30% |S. Y. & Harlem ....50| --.-. -.--| Col. & Hock.C. &T.100} 2644) 27 |Hulland . ee 100 205 (212 
Col. Spring. & Cin. 50; 18 20 (|N.Y.Lack.&West...100) ...-..|. . ---|Consol.Coalof Md.10¢| 26 23 |iKings County saialaiel 100| 190 (197 
Col.& Xen.,guar.,8 50} .-....|----. || W.¥.L.Erie& West.100' 24%! 25 ||Homestake Min’ g.101} 1LO3g)...... ||Knickerbocker ....100) 160- 11674, 
- Y Montreal—_ ‘| ----. one. | do Pref.100 ......| 006. Lebigh & Wilkesb.Coa.|; 22 | 26 ||Long Island... .. 100; 150 ...... 
I (B.C.&M. pf.100| 140 [1404 | 4.¥.&N.England.100; 44%) 44%) Marshall Con.Coal.10u| ......|...... ||Manhattan .... ..... 30] 130 }..... " 

rel IV. (Cone.)100) 164 |155 | do Pref.100) 1164/L'S ||Maryland Coal....100| 124s) 15 | Mercantile...... ..10u| 265 (280 
Con.&Ports.,gu.,7 190) 140 {150 ||N.¥.N H.& Hartf.160; 260 (270 || Minnesota fron ...100) 8549} 88 ||Metropolitan. .. 8 255 | ...cce 
Conn. & Passump.J00} 1164s)119 = /N.Y.&North.,com.100) -..-.- .--- ||New Central Cua) .10¢ 9 ll ||Naesau.... ......0.- 100; 153 |160 
Connecticut River]00| 225 |226 do pref.100} ..... -.+ee-|/N.Y.& Perry C, & 1.100] ..... ....||N. Y. Life & Trust.100| 700 |..... . 
Cons. of Vt., pref 100; 41 | 43 || ¥.¥. Ont. & West..100) 1833; 145%)'Ontario Sil. Min’g.100| 4549) 464. \N. Y.Secunty & Tr.i00) 185 /...... 
Current River.....100| -+----|--- ---||N. ¥. Phil. & Norf.100) ......|-.-..- Pennsylvania Coal.5v| 280 (300 || Peoples’, Bruok i7aieo © seee seshee 
Danbury &Norw’lk.50| 94%] 5549) N.Y. Prov. & Bost.100| ......|...... Quicksilver Min’ g.106 7 DD. i cidatne sw uaels 1udQ| 180 |190 
Day. & Micb. , Bu. - 5Q| ------ 78 | 8.¥ — & West’nl0v| 6 7 do pref.100; 40 | 4149 Union.............. 00; 750 900 

do pf.,gu.,8.50| _-----|177 Pref.i0v| 2548; 29 | Sunday Creek Coal....' ....- |...... || United states...... 10u| 800 |...... 
Del. & Bound Br'k100 170 472 N. —_ & Miss. Val.Co| 15 | 17 do pre a Ce | Washington ......100) 175 |...... 
Delaware & Hud..1( G6} 15734}...... orf.& West,,com.100; 19 1919||Tenu.Cual&IrenColvu| 43 45% | MISCLLANEOUS 
Del, Lack. & West. 5¢| 142%/143 do pref.100| 61 | 62 do ee ee eee STOCKS AND 
Del. & New Eng...100/ -.----!------ 40. Pennsylvania..50| 86 |...... ELECTRIC TRUSTS, 

Denv. & Rio re .100| 19%) 24 42) Yorthern Central...50\s 68 68% LIGHT, &c,. Adams Exp: ¢ss...100| 149 (153 

do ref.100]| ------ 57% || Northeastern ....... St js 43 50 | Brush, Bait........ 100; 71 81 ||Am. Bank Note Ce..50) 41 43 
Des M. & Ft. Dee 100 5 7 || %orth’n N. Hamp.100| 139%/140 ‘Brush’ Elec. Light...50) .....-|....-. American Catile......| «.----/..-... 

do pret.10(} --..-- 25 ||North’n Pac.,com.100)| 3u 4! 3044, Brush [lluminat’g 100 ceece. ---.--{;/Am. Cotton Oil....10u; 1948) 20% 
Det. Ray City & A. ase ee pee do ’ Pref. 100; 77 74s \Consolidated . Lagi <tesetldsned do pref.luy; 49 | 50 
Det. Hills. & 8. W.100| ---. --|----- Norw-& Worcester.1U| 18022181 | Con. Elec. Storage.....| --.-..|....-. do Tr.rec.100) 2349) 24 
Det. Lan. & North. 100 ----- | 20 | Oxd. & L. Champ. eae 7 3 || Edison Gen. Elec.10u; 100 |10u12) American Expres.100| 114 (11 

do pret.106| 35 49 ||Ohio & Miss...... 24%) 25% E lison Trust.......... 90 94 ||Am. Pig trun war.1]00) ......|..... 
Duluth 8.8 & Atl.100 61g) 38 do Pref. 100 pamncleexede Edison Dluminat..100}) 75 80 ||Am. Tobacco Co., pref.| 98 991g 
0 pref.1C0| ..---.| 23_ ||Onto Bouthern..... 100| 17 | 1745|'Ft. Wayne Elec. Qv..25| 1129] 1234|| Aspinwall Land....10) s S19) 8% 

E. Teun. Va. & Ga.10U 843; &%)/Old Colony........ 100] 26y |170 | Julien Electric Co.....| ----.-]...e.. Boston Land........ 10,8 6 61 

do lst pref.100| 7 77*2) Om. & Bit. ee 100; 244) 3%; Do Traction Co.... 2 5 ||Boston Water Power..|8s 4 44 

do 2d pref..100| 2144; 214% pref....100 %Y | 11 |\Spanish-Amer. L. & P.| -----.|....-. Brvuokline (Mass.)L’d5| s 5 514 
East Pennsylvania.50| ----- |------ ees, Ry & Nav 100; 96 |100 | Thom.-H. Elec.Co...25| 49%4| 49%/| Brunswick Co..... 100) ...---). 2 mee 
Eastern (Mass.)...100| 1674s|168 | Or. 3.L. & Utah N.100) 331s!-..---.. do ref..25| 25%4| 26 ||Cambria Iron....... 50! 101 (102 

do Pref.100| 145 |147 ||Pennsyivania RR. .50's 5253) 52% | do T.8-c ser.C.! 12 | 13 | Canton Co. (Balt.). sor! 4S 1 54 
Eastern in N. H...100) 10849/109 || Penn. & Northwest.50! ....../--- ; {| do do Ser.D.. 5%!) 6 44/| Jlaflin Cu........... 10919 
Eliz. Lex. & Big 8.100) ------|--- -- Pensacola & Atlan.100; 2 5 | Thom.-H.lnternat.100) ....-.!...... | do ILstpref. 100 plots 10219 
Elmira & W ie" ea ae Peoria Dec. & Ev..100| 19 | 2049) do pref..100} ....2.|.... o.| do 2d pref.10U $1Vi48 103 

do Pre ,. BOB cccccloccces Peo. & Fastein........ y 14 | Thom. Welding Co.100; z0U (220 ||Con. Kan. 0.8. & R..25 - --.- 2.2... 
Evansville & 7 "H. 50/ 113%/12v Petersburg ........ Cees Cee | do Europ.W.Co.1c0; $1 87 | Continent’! Con.&imp., X 7 9 
FitcL burg, Pref....100; 88 €8%4)| Phila. & Erie....... 50 8 34 35 ||U.5S. Electric Co..100|) 30 40 |Cev. & Cin. Bridge,1vd 5 10 
Flint & Pere Marq. 100! 23 |---. Phil. Germ. & Nor..50's129 (130 (|\|U.S8. Dluminat.Co.100| 30 40 | do pref.100} 190 2vu0 

do  pref..10d'§ 92 | 93 ||Phila. & Read. cert.50| 407%) 41 || Westinghouse El.L.50) 37 | 38 | Dist. &C. Feed.Cu.10U; 4449) 45 
Fla.Cen.& Pep.V.T.Cer| 4 6's Phila. & Trenton..100, 250 |232 EXPRESS, | Kast Bosion Land. 8 3 A 

do 1st pref.cum.1luu|"} 65 |..--. ‘@hila. Wilm.& Balt.50's 56 | 58 (See Miscelianeous.) Frenchman’s Bay Ld.| 8 o 54 

do 2dpf.non-cum.10v |f 2356) ---..- Pitts. Cin. & St. L. -50'8 25 27 GAS STOCKS, | eer “ane Water, 25, 100 |....., 
Georgia Pacific...100 8 11 |'Pitts. & Connell’e..50's 10 | 12 ||Balt. Consol. Gas.....| 50%) 5055 do pret., 25; Luzig)...... 
Ga. ER. & B’kg Co.100) 200 (205 || Pitte.Ft.W.« C.,guar. 7| 155 |...... Bay State........... 50\s 3849| 38% | Henderson Bridge.100; 105 /106 
Gr. Rayids & Ind .100} -.---.|------||Pitts. Junct........ $25 | 27 | Brookline, Mass...100) ......|..--. Lilinvis Steel ...... LUO) «- +--+). 0 . 
Gt. North. Ry. pref..| 78 | ©0 || ritte.Va. & Charles.50's 44 | 46 ||Brooxklyn, L. L.— ‘Tron Steamboat...100) i383 | 20 
Gr. B. W.&8t.P...100) 6 8s || Pitts. * Western...50; 27 | 30 Brooklyn......... = 120 {123 |'Keeley Motor..... 50; 4 5 

do § Pref...100 Z 3 | ref..50) 34 36 Citizene’.......... ¥2 93 || LeniguCoal aNav. 35u/8 51 2 
Har.Por.Mt.J. & L..508.-.... ------ || Pitts. Youngs.&Ashi SE ie Fulton Municip. 100 140 /143 | Linseed Oil Lrust..... 4619; 481g 
Harit’d & Ct. West.10u)| -..-.../------ | pest... = Metropolitan....100) LiO |...... ‘Manh’tt’n B’ch Co. Luu o 6 
Housatonic pret..100| 53% 5743) Port. AF thy 100} 128 {129 Nassau.... .... ...25) 130 |...... ‘Maverick Land.... 10) 8 17%) 21g 
Hous. & Tex.Cent.100, ---...|---- -.||Port E oval & Augusta} ....../----.. People’s.... ......10} 95 | 93 | Maxwell Land Graut..| -...../...... 
Hunting. & br. “et 50|8 214| 22 || Ports. Gt.F.& Con.10u| 167/168 Willamebure ----50} 1380 |......||Mex. Nat. . Oustruct’a! -.....| 22% 

do f.50\s 46 4.44) Prev. & Spring....100} ......).... -.||;Cambridge, Mass..100| 197 |2u2 || Morris Cao., gu. 4.100) ....../...... 
Dlinois ae... 10¢| 10945|1114s'| Prov. & Worcester.100| 259 ,255 ||Charlest’n.8.C.,Gas.25's Z1l4/ 22 do pf.,gu.lv.10u} 2U1L49/...... 
do leased 1.,4p.c.100| 95 |..-... Rens. & Saratoga.. 170 |180 /||Cbartiers Valley..: 00's 38 | 40 ||Mt. Des. WE.S.Land.5.|; .40€.) 51. 

wa Central...... 100 749; 9 /|/Rich. F. & P.,com.100) 118 [122 ||Chelsea, Mass.....100) 110 {115 ||Nativual Leaa Trust..; ~¢l | 214 

do Pref.100| £3 | 27%s||Richmond & P’b’g.100} ......|-...-. Chicago Gas....... 00| 437%) 44 ||N. Y. Loan & limpr’t...| 45 | 50 
Iowa F. & Sicux City .| -.-.../----.. Rich. & W. P.Ter..1G0| 19 | 204)||Cincin. G. & Coke.10u| 207 |2u944!/ North American Cu...) 4044) 404g 
Kan. & Mich. certs....| 10 | 14 do Pref....10u} 75 | 76%9||East Boston ...-.... 41%4/ 43 ||Northwest Equip.10U/ ......)..... : 
Jeft. M.& Ind.,i’4.100| 65 | 75 ||Richmond YorkR.&C.| 95 [100 || Hartford, Ct., G. L..25| ......| .-... — {mpruve..100} 43 45 
Kan.C.Ft.8.aMem.1 60 | 63 |/Rio Grande West..100| 1849) 19%/||Jamaica Pl’n,Massl0u| 160 |160 pref... .. LUV) ------|... ss 
Kan.C.Ft.8.& G.pf.100) 132%/133 do pref.1l 46 | 46%/| Jersey (ityGas OE SO ee . Pacitic Mail 88.Co.10U; 45 | 45%, 
Kan.U.Mem.& bir.1U0} 43 | 45 |}Rome W. & Oxd...100} ..... (115 ||Jersey C.& Hubvk’n 20) ....-..|-.--.. Pennsylv. Steel...100/ -----. cece 
Kan.C.Ci’n & Sp’d.100| ......}-.---- BatteeRs .ncccccccce 100 8 844||Lawrence, Mass...100| 142%/i143 ||Pougnu. Bridge ....100; ......| 1 
Kentucky Cent....100) ....-. 41 do  Pref.,7..100| 704! 7049/|/Louisville Gas Light. 140 /idl |/Proc.& Gamw.Co.prf.3%)/ .-.---|/112 
——~ & M..1c0 3 9 ||St. Jos.& G’d Isl’a. BOO) ceces:< fesves WUE. 00+ eusnsdock 100} 250 [260 || Pullin’D Palace Uarlvy Zi 213 

pref..100 9 | 16 | 8t. Louis & Cairo..... Ff ¥%)..... ||Lynn, Ma:s.,G. L..100) 140 |...... dan Diego Laad., ..... sly 20 

Keobule & West’n..100) ...... é 8 »LouisAlt.d& T.H.100) ...... ald. & Me.rose...100| 140 |145 ||3t.Louis B’dge, 1st pret e,ud j111 

Kingst’n&Pembr’ke50 1349) 16 do Pref.100} 120 |...... Memplis Gas.......... 40 | 5v 2d pref. vert..... L00| ¢€93 55 

Lake Erie & W....100| 1549] 16 st L. Ark.& T. rec.100}; 1149) 12 |/N. Orleans Gas L.100! 93 |1U0 |/st. Louis Tun. RR.10v elu9 ll 
do Pref.100} 6¢ | 60\/\8 ‘58°. L.&r.F.1stpret.100; 75 | 80 (|New York City-— - 4t. Louis Transfer Co. 46 | 7614 

&. Sh. & Mich. 80..10u) 10549/1167% ‘St. L. Van. & 1.H.10 2 ewer DEE sadus scaadll ceccsstoe ....|/Staudard Oil Vr’t.100) lod [167 

h Valiey...... 50|4 53%) 514) Sc. Paul & Duluth.luou| 30 | 34 ConrOlidated ....10U} 9549! 9619||Sugar Refluiag Uv....| 7S | 764 
Little Miami........ 50) X63%/164%! do  Pref.....106) 90 | 95 Equitable .......100) 12% [127 || Lex.& Pav. L'd Ir.100) 1/7 | 20 
Little Schu’k’l......50) ......|...... ‘Su. ?.Miun. & Man. = 105 |107 _ Se 100) ......)124 ||U. 3. Express ... .100) 67 70 

sland.... .... 91 | 93%! Shore Line......... 171 |173%)) Standard as,pf.100] .... .| vo |Waguer Palace Car Cu.| 133 [142 























-  *®* Price nominal, 





§ Purchaser also pays accrued ieiaoest 


é In London. 




















$ Quotations dollars per share. 
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GENERAL QUOTATIONS OF Sf0CKS AND BOND3—Concuupep. 


For Explanation see Notes at Head of First Page of Quotations, 























































































































| | | 
MISCELLANEOUSST’ Ke. Bid. | Ask. BANK Stocks. | Bid. Ask.| BANK STOCKS. Bid. Ack. INSURANCE Stocks. | Bid. Ask. 
. | | — | 
Bole Perey Sa, 12° rare ene nse A 28) 327, | all ames eee Philadelphia.‘ 
Weetingh Air Brike.50\s115 116 — Meclianics: (RY 100 88/90. Atlas National.--.0:-| «----. 117” (Ghestuut St ‘Nat. 100 tT betene 
INING gt ren Merchants’ (F. R ) 100 110 112 Chicago Nat "100 260 “ - mel wes - 
(N. Y. & SAN. F Merrimack.Mass)10C0 1300 1305 Commercial Nat...100 290 (722.2. ener tomate gr iain tae 
pe a Pes Sore Middlesex (Muss.).100 135/140 Continental Nat.. 100 149 |-22.7 (Csmneieweat® TRS) a=, -- 45s 
Smerzean _. aadipreney pepeney Herr Nashua (N. H.)....£00) 573 (580 | First National 100 330 |"""" Fist National. .... 100, 240 (242 
. 5 580 | First National.....100 330 ...... Fourth St. Nat’l. 
ane ee aga 106, “1-10 Tas — ag (Mass.)100, 112 1124 Fort Dea: born Nat... | -.-.-. 1% Girard National 140 100% there 
, ~~ ~appeemmnalineg perry 365 |.67 || Hide and Leather. iso 13729... Kensington Nat’l.. 50) 113 (115 
eneoase Geasene | Sere: i* ones: leeee- erchants’ Nat 575 K as ’ rs 
Barcelona .....-....0. | --- Pipes Pacitic (Mass )...1060 181+ 1825 Metropolitan Nat.10(| 340 |380 Manufactts Nation) 97 | 98 
Best & Pel Ler... | 3°45) 3°56 Poses eas aoe) daar lida | can kee aael Bee. “Mechanies’ Nat'l. 100) 125%|126%— 
a eo : at. B’ko nois. eee. Nat. Bk. N.Lib 165 
Bodie.......... 1°15)..... ch Bord’n (F.R.)100, 90 95  Northwestein Na . ibertics.50| 196 | 187 
ccee . ; G.100) cccce. | cee. ‘Penn National. .... £9 
anaes ae ~ 4 bbey | Bobb on (F. at ae ie | aaa | is6” Philadelphia Navic100| 210 |242 
Caledonia B.H....100| 1:80 1-90 Salmon Fall-(N.H.)300, 250 (255 — ey rer ae | Seventh Nations1.100) 102's| 104 
Consol. California.100) 4:75) 4°80 Sb ail Riv.)..100! 25S | Atlas Bational.-..100) 99 (105, || Western Mationel,.£@) 72 | 1 
pag Bere a a. 35| 40 81 ove (Fall Riv.)..100| ...-- 94 | Citizens’ National.100/ 235 26219 St. 
Gon-iinperialnness7 9°30 40 Slade (Pall Riv )-20e) 7. GL Commercial Bauk 30, 115... Nat. Bank of Com.tog| 152. 158 
OLN . H ae Ss i --2-- eee ee! ommercei:1....... 425 (450 
Sere OOF, | sig pee oe tes) ne (tao" leis motional 4o0| isa sone al Nati: }00) 125127 
Cousol. Cal. & Va. :+<") 4°50) 5-00 Thor dike (Muss.ji000 1075] 1100, Fourth Sationai 160 250° .... Fourth Nafioual.icol 290 [222222 
alr lll“ yauagnaa 70) 2-8¢ Tremont &#,(Mass)100 x130 132 German National.100) 205. International .....100| 110 |..2.22 
monte | Re, naa | went. ff. (F.R.)100) ----- ‘Market National..10¢| 130 (132i, Laclede National..100| 120 |122~ 
Dunki Y LOR.ccc- | see" ees S .R.)100) 115 1120 ‘Merchants’ Nav1l..1¢ 0) . .... ‘14149 Mechauies....... 00| 175 
Dunkin. -.....--ecsece | “ji, "+e, Mashingt'n (Mass 100) ..... |..-.- | Natlonal Latayetiel00) ...... 350, Merchants’ Nat'l--100| 1329). 
Eureka Corsol....100 3°95, 5°00) Will Li 100} --..: | 58 | Ohio Valley Nav’ 100) -.... 148% St. Lou's Natioval.106| 160 (165 
Father De Smet... 100 30|......| York Co. (Me) (cues 886° 1955" | Tiird Noilonel-.-100| 164% 166" | San Francisco. | | 
renga aan - : it al.... | an Francisco, 
ee Gury 87100 "S001. 40 | BARE SPOCHS. | ‘Western German..100| 27742;300 Anslo-Calfornian..... i . 
Hale & Norcross..100, 2°20 $50 Bank cf Baltimore 145 | | oo | Bank cf Colfornia... | 270%9)..-..— 
HornBilver 5 Bo! 3°86) ank of Baltimore.10( | 145 ......: American Nat ...... .. 108 {111 Fist Nat'l Go'd...100| 179 |. 
ee tones omen 20 ‘Bank of Commerce.15 154, rae Bank of Commerce.10| 12 1334'|Pacifle.... ccc. cocceee 164 172 
SAS serve Beebe | oy fein Brett aman oe Be a | 7 
Bg chet Nh ha one: » & Par \129 |\Citizens’....... 100 25 30 s 
eee ke Iron aa | age Farmers’ B k of Md.36; 35 | cnnen Germania Nation’1].101 | | 209 212 oe ge ‘ 
Leadville Cgasol-2-14 br: BS formes & Tauters 25 chins — 6219), Germania Savines. 100, ey Hartford Conn 
Erearigchest0] 14] 38) Remarc auraoten go) oh | iaromeaneammen teal tae | |deeneneg'~-- 400) 065 FSB 
owe sees : s | eee-e | ‘Louisiana Nat ... | eres | aa 
pexncan G. & Bilv. ico, a 3:50 Frankiin.......... 60, 96 | £8 | Metropolitan...... 100) 152 ‘160 Connecticut adie 100 320 a 
Moultoi o eecccccccccce 45\°65 | i eee 100) $b.ene 128 Mutual National..100) 130 140 National ..........100) 141 145 
sainceenaducenn &. | HOWARG. .22000 ooo a2)! 10 |: 10%) se gaigggaeals +4 i | soee-|(Orient........ .....100| £0 | 94 
elle Isle...... | ‘90|..... Me isoncoseuenssee! Saal?" Ig\...... \Pheevi reagan 195 
Norih Belle Isle.....- Pa 4 ‘see: - ge score eocre cee pod aa _— State National .... 100: OU lennaa Sieam Bi ier Relea *30 100 108. 
Oriental & Milicr-.....| ...... | -07' |National haar tag > mA saeco || SEMGOTS ------ neces ois New York. 
ee oe ee oeeaee oe | : al bk ge.100) ..... i133 Union National. 100| 1421, asa% Alliai ce..... 75 
ee ee een. | 1:06; 1°05 People’ Pigsczsmcsons a3 193 Whitney National. 100, 270 ...... i... a 140 150 
Potosi.............. 100 | “7 ool... lene Woe aa | Clk ew York. | I ccinnd adngnainen 25, &0 |100 
me ea cece. wa} 7. v0) cece {Eyam National... 101 | - eee 112  America........... oe 221 ||Broadway.... .... "35 135 |[14@ 
Kobinsou Consol... 50 ute wer we ass woes conse Zer| 84 American Exch’gei00) ...... 160 ||Citigena’ ......cccce. 20,112 (115 
Savege... dak “36 “ie | | emery... — “100 305° 310 Cowum eae Ey 
8 rade, CO 270. 3°85 . | Bowery.....-...+-- 305 ‘ommonwealth ...100, 70 | 80 
§ erra Neva i --160 lt Bhs 119 eae sae) 200 |242 || Resetwer -.------- 25) _-. 300 Cont mental ....111100| 230 |245 
Standard feasese 100 1-U5) 1°75 BI - eccceae coos 100) 120 Butchers & Drovers 33 175 189 Eagle. ger eer 40 230 240 
aati 100} 3 75| 325\Bow stone.... .... O© 114 114% Central National 10°; 133 145 Empire City....... 100, 80 | 9@ 
gee nesmeabagneni 00) + oe Bor let National. 100, 119 120 Chase National....100) oor Exchange.......... 3.| 75 | 9® 
Sena beracag-teores | Lee ky 4 awd ae pees enmeed 100, one 138 Cnatham ........... 25) #50 ....... FatTagut.........-. 108 (115 
BOSTON MINING. | ‘Bunker Hill... ... 100] 202 308" liGity..--cowne. a | ee ae ee aoe ee 
Allouez...... nan 1g| int _. i ce ose eee ‘tasse remeh’s........... 
AMADIS. .ccccccc..... 25 aw a" —- ees aiepaee Z ts Ae 37 Citizen’s .....-..---. 25)... -.175 German- American 100 310 |320 
Bost. & Mon. ‘Games ora 586 7 ---100, 110529 Columbia.............. | EP * beeen: Germania...........6 '170 \180 
Butte & ‘Eeciea, 34 193 | 20 Columbian .. cece cece ped tt Be. \Commmneree.. intitle 200; 205 208 Globe............. 50 110 (117 
noes meng Hecla...25, 304 306 Commercial ......-10 | 99 1€0 cern Exchange ---100 b43 — + ier mag WAS AES ioe "30 SS 
aoe me, vee emeee 10 40c. | 4. C. Commonwealth . .100'175 180 | Depcsit.. ...100 110 pers Hamilton... ...... 15. 80 | 90 
race 4 on | 23 Continental ....... 106,127 128 East aaa 25; 160 |......| ancver........... 5¢| 140 \147 
ate eae +4 ~ 24_ = Eazle.......- +--+. 106, 110 11049 'Eleventh Ward.....25, 150 | ...... ame. simenetiannanse 100} 145 150 
Be nasnccerecee: 25) 23% 235 Eliott --..-+2+ +--+. 00, 135 13534 Fifth Avenue.,....10U, 120( 2000, Jefferson............ 30100 105 
Kearsage.........-” 3 » | 2 de soeeccerene: 160; 107 (108 F.fth Nat‘onal.....-..., 20Q ...... Kings Co. (B’klyt) 20| 165 170 
es lenamamapsat ie oi Be EXCHAM ZO 2.2200 100, 132 13242 First National..... 1¢0; 2000\...... Knickei bocker ..... 290 €0 | 70 
et een +4 43 2 | a Faneuil Hall ...... 10u; 142 144 || Fi:stNat.ofStatenId.. ...... 115 Lufayette (B’klyn).50 75 | 80 
Pewabic ‘irene tnaiiiaiaiaie 25 + taal 14 First National.... 100, 2244 255 Fourceenth Street.100' 150 = ......) FN aie KO. 60 | 72 
ead “S| 1974 | 130 a h Natic sees seee 100 130 131 Fourth National ..100) 171 (17319) Manuf. & Builders’ 100, 100 110 
Seg cwccennne a] MT N80, Fomete Reali toe oe Sees Eee ing B08 (Ramee eel eo | 
ie iain ¢ | once cous al teseeenreee: scaled Nation:l..... . 60 | 
Mane Risidiens| x2U5 (206 'Globe.... .... ... -100; 10344 104 serman American..75 120 ...... Ne w Yo:k Fire.... 100 65 | = 
Am. Linen(F.Riy) 1100 97% Hamilton.......... 100; 122 |12219 German Exchangel€0 300 ..... Niagara ............90; 155 165 
Amory (N.H ) )110U) ...... : ‘¥s Eite & Laathet .. 100! 130 (1:04 Germonia ......-. wy E. 3 wees North River ........ “5 75 | 80 
Amoskex¢ (NH) 10C0! ane seat | Howard.... -e-----100 113 115 Greenwich......... . -. oe Pacitic....... 25 165 17° 
Andr scog-n (Me.).100 fan [kak |(ieeemmadinonane? 5 Tm: ng! oa 100, $40 (360 | Purl... 00. -.-.. 100, 60 | 7 
Appletou (Mass.) 100" 665 (673 ere -- 1 e+ te = | om my ape yo = - Peter Conger _.22-..20; 155 |160 
Atlantic = | . os 2 ‘102 — mpor crs’ Pee. 560 (580 | Peuple’S cc cece coe. 5 75 8> 
Barnaby oe ).- 108 _ a 97 rr ane ap ghton). 100; 10242103 | Irving....-......--- 0,196 2 Phenix “(bekipn). __ 5u| 145 150 
Barnaid Mfg. (F. R) , 94 bor USCLUB ... 100 110 ‘lit ! Le ae Manufts. .1G0 250 260 | Ru’ gers. A ae 120 1130 
Bates (Me.) sac" lee avelick .... ..... 100, 250. (255 Lincoln........... 100; 200 ....... Standard......2.... oxo; 100 105 
Boott Cot. (Muaz.)i 000! aaae linen Mechan C8’. 22... 100; 144 wila5 | bo ee er nate --100, 97 Lei Stuyvesant.... ..... <5| 9@ 1006 
Border City Mfg (F.R.) 118 '|Metr BRAS’ ccoceee. 100) 151%)153 =||Manhatian ..-..... 50/ 1-7 |193 | United States.......25| 160 [165 
Boston CosMussj10 00 1030 |1035 [Monument 222.100) £20. 280 || Market & ait. 208 398 ----- bpm tay ae) S02 joee 
| oo oO MOLDUMENL.....-- » £20 (250 |Mec anics’.......-. gg Wilhamst i ‘ 6 
Beat Dace a = 100 soe 18649 ‘Mt. Vernon....... 10v, 136 138 | Mechan‘cs’ & Tr.... 25| 275 |......, MAK 7 INE INSUiR- — 
Chace (Full River). 100 ay Fo New Evgland..... 140 170 (17039 Mercantile......... 100 SIO |... aNCE SCRIP. 
Chicopee (Mass.)..}0¢| 87 | 8 North. .....-..----. 60 143% 144 Me:char te’ ..... 158 160 Allant'c Mutual.1886| 103 |1032%» 
Cocheco (N.H.).. 500) 407 Y North Ameri a.. ..100 1274128 Merchants’ Exch’e. 50 122 (130 || 1857.2... scc.coce ---.| 10349) 104 
Seams Ss 00] NG, Ol gestonnn 480) HLARIENR | trope 269) gah ||| bea << --| Ieetos™ 
i Comes 4} 4 i el_ropo te egeceeee 5 PIES i | & a ee 104 
Gumtinenta: (Me) ico 17 | 20 Redemption ... ---100 1,2 144 Mount Morris .....100) 300 (22272.|) 1890 <2) nono 105 7/106 
Cristal Sir, Fl (E.R ) ae | [os eoee voces oo + Ho eI bain Bah .ccccee. 50 7 aa ‘Comm’ cl Mut 1873-82! 60 | 65 
Davol Mills (F.R ).100| 2.2.2 100 | Rockland.......... | \Nagsall......-...---.50} 170 |......), =3 
; edees ‘Rockland.......... 100 149 [150 ||New Yerk......... 240 250 5 
poust's are (Mass) 100 ponds ene Secoud National. 100| 1£6 196% Ncw York County. 100| 380 | -..|| PIECES OF EXCHANGE 
ght (Mass ) 780 |755 |Security...........10u) 220 | MEMBERSHIPS, 
Edwards (Me.) .. 100) 115 |116 |ghawmu earn 100, 131 \i3iig| isin Morioceln’ 108 geese “Nc. Stock Teas $20, a 
Everett (Mas<.). New 78 | 80 ‘Shoe & Leather __ aN cee leesee- 1 tock............ $20,000 bid. 
Flint Milys le - 100 snd Jt, ae & Leather. "100 99 | 99% North America.....70, 150 195 |, Last sale, Sept....... 20,000 
Frapklin (Me )... 100, 107. |1u7%9 Suffolk... lou, 148 tie iGumnieh toc. 38] 200. [i2272.|| est eule. Bep & Bet. nee, _ 
be .R1100\ 1llalel 3s | Tatra National —— Mtal .....------ 20) UU =e... i : St sale, Sept. 16 0 
gia YBa PE 100) 11 s4i | Third Natio“. 160) 1129 118 "Buelow. 80) 100 | Prods 599 25K 
Great Fulls (N H.) 140 99 (100 | T. ee tak | l - 20.609 4 ast sale, Sept. 7. 775 
Hamilton (Mass )100Q | 997 1000 —— ecccceee oe 100 120 (120% 'People’s.........-... 5| 270 |..... |.N. ¥. Coitov....... 50b., €00a. 
H mion.........---.100) 143 144 Phenix......... .... “Gy “SS eee | Last sule, Av 
Hill (Moy ee eng? Hd 7 ee --100) 124 (125 | $OSRSS SAGER GOLSS 112 (116 | . Cr flee..... ere 5. pm ., 
Hol ce W: Bower 1001 2°53 4 | ebster.... .......100 i106 (10.49 Repubiie.... ...... 100; 191 few HON | *- st sale. Aug a 5 
Jackson (N. H.)..1000 307 poea | ‘Winthrop _ ...... 100 114 ‘114% Seaboard ......... 100} 160 |...... IN. ¥. Metal........-.0-}-ceee senses - 
King Philip (FR). 1U0| 105 1107 |B gsiemens | S co.d National... 100) 325 jeweee /) Laat sale, Aug 13.. 35 
Laconia (Me.) . <0 ace lake i roo be ow: egecen Bae | cccces Se. enth Natienal .100| 135 |...... _R’1Est. Ex. & Auc, bh’ eee essees 
Lane ePiM (N Hj100| 605. 610. [Eula een 80 90 il Be Recbolee 100! 120. -<..| Beaton Brock -----2--] 18,06 
L’1el Lake Mills (F.-.). 107. 110 ‘City National... - ens icholas...... 100,120 ......, eston S10CK .........., | shone pid. 
Lawre N | City National.......¢0 420 ...... S:ateof N. Y...... 100] 112 |...... Last sule, June 1....; 19,500 
Souell diese. cael tae kee | Commer cial woae oe 60 160 |...... Chiid Nat oval... 100) 10t 172”) Ph. ladely bia Steck... 2,500 bid. 
Lowcll Bleachery.100, 136 1240 ang Jean adinmane 100 150 eseeee) Tradesmen’s....... 40 106 115 eee aa 2,550 
LowellMach.Shop.500. 840 anak i ed ae” + A [treees | evandagg e a 100 Pee a | Otc. Board a0 Fei: |. co eneckons 
| 4 anics’......... eeeeee ona Lust , | 
Lyman M (WMass,) 100° 66 | 6619 Nassan.... ... 10 260 |...... West Side......... ee fa PE mee £5. | Se 





* Prices Dominal, 


ft Boston bank quotations are all ex-dividend. 


§ Quotations per share, 
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t t Latest Earnings Reported. Jan.1 to Latest Date, 

wweEslwNie Ww Roaps, ae 
Week or Mo; 1890. 1889. 1890. 1889, 
AND Sateen A 

. Ga. RR. & B. Co. July ame 120,016] 99,304] 981.392] 891,855 
Hair VOoa in k AQLUCE. Geo. So. & Fla..| August... 9,931 28,721 458,958 179.208 
Gr. Rap. & Ind../2d wk Sep. 50,552 45,454) 1,863,542! 1,612,775 
ae Ft. W./2d wk Sep. ryt aree 182708 viscose 
o IxvestTors’ Sv “MEN ¢ at ther lines. ../2d wk Sep. 30% 3,829 2,7 2,903 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages Total all lines.|\oa wk Sep. 63.181} 57.029] 2,313'300| 2.063.673 
contains extended tables of the Funded Debt of States and | Graud Trunk.../WkSept.13) 421,85) 450,612/13,570,105/13,592,310 
eee . a ae é; Chie & Gr. Tr |Wk Sept.6.| 75,382} 76,961) 2,544,282] 2,370,429 
Cities and of the Stoers and Bonds of Railroads and other | pet.Gr.H.&M.|Wk Sept.6.| 30,736] 22,727| 743.029] ~'684,955 
Yom pe .2 9 ol) pr ) . ) +f ‘yp Gr. B. W. & Bt. P.| June ...... 27,201 2: 3. ‘181 171 046 135,414 
Companies. It ts published on the last Saturday of every Quit & Chicago.lanensi. 3249 3496 7°713 27°015 
other month—viz., January, March, May, July, September | Housatonic..... all 147,691} 11 8192 862.698] 635,990 
Humest’n&sher! Aucust.. 19, 000 15,551 101,389 89,356 
and November, and is furnished without extra charge to all) qi cen.M.&So.)\July....... 11,095,229]1,092,494| 7,800,827] 7,523,323 
sibs ‘ he O 3 atr ie; ) Cedar F.&Min. July eaux, 8,67> 6 aoe DO,D7T6 50,826 
regular subser bers of the Cai NICLE Extra copies are sold Dub. a Sio’x0. (July 2 150258] 130°625| 1,019'216| 914°147 
to subscribers of the CHRONICLE at 50 cents each, and to others lowa lines ....|July...... 158,936] 137, 609 1.06%,792| 964,973 
t$1 per coj Total all ....|July....... 1,254,165 1,230,103 4,869,619) 8,488,296 
ai yi per Copy. (nd. Dec.& West.|July....... 42,213) 30,7=6| 248,527) 208,819 
The General Quotations of Stocks and Bonds, occupying | teroe’nie (MX)\July....--- 121.000) 76,253] 912.402] 576,657 
’ > a ; : : “:..., | Lowa Central.../2d wk ‘tite 38,996 35,853) 1,093,631 987,075 
six pages of the CHRONICLE, are published on the third | tron Railway... August.. 2°630 3,364 PL GLY 27,930 
- of each m Jwny.T.& K.Wol duly. ...--. 30,091| 25,264) 342,018] 318,294 
Saturday of euch mouth. Kanawha& Mich| 1st wk Sep 7.364 5,677, 220,218] 182,985 
= | Kan. C. Cl. &S8p list wk Sep 8,557 5,639 266.780 174.536 
K.C.F.S . + ist wk Sep 93,89 } 9 > Oud! 3,203.5 06 3,125,978 
K.C.Mem It.| lst wk Sep 21,172 9,808 71,515 638,877 
RAILROAD EARNINGS. Kentucky Cent |August....| 113,978) 112,066) 689,192 656.373 
Keokuk & West./3d wk Aug 8,395 R.070| 213.951] 263.700 
| Latest E arnings Reported, | Jan. 1 to Latest Date | Kingst’n & Pem.|1stwk Aug 3,439 2,934 100,183 113,611 
poneereteticieinghaeateenasenneniStee Knox.C.G. & L..|July.....-- DOM <seeusesl “siheaecal | sasesiine 
ROADS We ce Be or Mo} 1 890. 1889. | 1890. 1889. Knox. & Lineoln)| June ...... 19,4523 14,316 97,128 76,388 
—_ «see a - — | L. Erie All. &So |Aucust.... 6,772 5,170 43.852 39,467 
~ $ & L. Erie & West*./2d wk Sep. 62,548) 61,564) 2,104,556) 1,937,151 
Alab’ma Miner’: August....1. 20,732 ]) iPr sr Lehigh & Hud..|August.... 35,717| 29,627) (229.778 180,084 
Allegheny Vai. por a | 264.664) 211,978) 1,431,165 1,304,345 | L. Rock & Mem. |4th wkAug 16,830 11,602 337.2286 367,698 
Atch. T. &§. Fe. |lst wk Sep) 599,987) 629,372 20,155,760 16,364,256 | Long Island....|August....| 512,536) 475,728! 2,619.967| 2,353,002 
Half owned . gp wi Se Dp 28,177 26,878 1,092,951) 990,807 | Louis.& Mo.Riv.| June ...... 24.973 36,949! ‘196.845 192,297 
Total systew.'Ist wk Sep) 628,164| 556,250 21,243,710 17,355,055 | Couis.Ev.& St.L.|2d wk Sep.| 33,445) 27.872| 869,273] 791,100 
Bt L.&SanF.. ist wk Sep, 128,425) 126,413) 4,174,506, 3,760,590 | Louisv.& Nashv./24 wk Sep.| 381,840) 381,747 13,148,364/12,125,012 
Halfowned..' 1st wk Se P| 27,489 a 8§«.snewess ae he Louis. N. A&Ch.|1st wk Sep| 58,474 58,556) 1,712,218] 1,621,170 
Tot.S.L.4€8.F.\ 1st wk Sep) 155,914) 152,618) — ........ ea Louis. N. -A&Cor. | Pe 1,167 1,141 7.706 6,686 
Agg. total ... lst wk Sep; 784,078] 703,869] ........ ae eae Louisv.N.O. & T.|2q wi Sep 60,546 48,909) 1,822,325) 1,705,168 
Atlanta & Char. July....... 124,123) 112,281 930,455) 22,051 | Lou. 8t.L.& Tex.|/2d wk Sep. 8.175 6,67 > re 
Atlanta & Flor’a August... 10,929 4,963 74,629 50,570 | Louisv. South’n.| July. ...... 43,141 ES lee ete . 
Atlanta & W.Pt. August..-| 34,582) 31,801! 280,350) 257.851 Lynehv.&Dur'mw|Augnst....| 10,117 2,812 _ =r 
Atl. & Danville. August....) 45,850) 39,052) — 327,308) 234,366 | Memphis & Chas|ist wk Sep 7.155| 32,359) 1,222,478] 1,114,829 
B.&O.EastLines August. .-.|1,704,869| 1,668,101) 12,139,312 10,817,153 {Mexican Cent... 2d wk Sep. 121,332} 126,623] 4.363,193| 4,311,424 
—— Lines August.... "499, 59%| 465,683 3.538.844 3.187.778 {Mex. National .|2d wk Sep. 69,737 65,661 2.568.027 2,568,447 
----/August. ...:2, 204, 42x 2,133, 784 15,678,156) 14,004,932 | {Mexican R’way|Wk Aug.30 82,590 84,892) 2,680,323] 2,820,121 
Bal. 0, ecmszeas Lst “wk Sep 7,817 53,809) 1,559.669| 1,401,399 | Mich. C. &C. So. | elt 1,193,764/1,145,448) 8,636,764! 7,378,443 
Bait. & Potomac EET. cones 142.955] 125,232| 972,051 912,655 | Mil.L.Sh. & West|2d wk Sep.| 89,19 80,232) 2,669,878! 2,400,607 
Beech Creek....|July....... 81,068 75,742 574,296 433,900 | Milwaukee & No|2q wk Sep. 33,250 28,555!) 1,069.8 34 "312/152 

Buff. Roch. & Pit! 2d wk Sep. 47,247 35,809) 1,468,602) 1,369,619 | Mineral Range..| August: ... 12,510 9,510 78,711 71.34 
Bur. C.Rap. &N./1st wk Sep} 73,719) 69,025|} 2,003,342) 1,847,099 | Minneap. &St. L.|August....| 119,239] 127.715) 894,130] 839,569 
Burl. & Northw.| August. ... 5,72 9,684 38,822 42,252 | M.St.P. & S.8.M./August....| 169,000) 118,099) 1,276,894) 869,78: 
Burl. & Western ee. nen 5,802 7,019 39,117 37,271 | Mo. Kan. & Tex.| August.... 19,152) 693,910) 5,196,412) 4,587,104 
Camden & Ati. |July....... 122,004] 107,678| 430,342) 381/873 | Mobile & Ohio..|August....| 291,933) 224.767 2,140,636 1,907,815 
Canadian Pacific Dd pat Sep.| 377,000) 369,000) 10,588,266) 9,847,522 | Monterey&M.G |July....... «eee Fs! Bavresae 
Op. F’r&Yad. Val) August. . 44,659] 30,016) 335,786) "247.569 | Nash. Ch. &St.L.|August....| 355.668) 328,640] 2,406,471] 2,292,750 
Cen. RR.& Be.Co\3d wk Aug 141,826 124,142 4,870,904 4 962,184 | Nat. Red R. & T. ST ccaeen 2,140 1.446 13.5 65 14,852 
Central of N.J..\July....... 1,317.759|1,212.597| 7,379.779| 7,352,998 N. Jersey & N.Y.!July....... 26,666) 23,550) 147,137) 130,993 
Central Pacific... July....... 1/451/849|1}484,030| 8,333,045| 8°601,928 | New Ori. & Gulilanoust. 9,7 12,291 92,655| 105,030 
Central of 8.C..\July....... 8,026 6.640 67,857 07,834 | N, Y.C. & H. R.| August 2,843,522 3,400,985) 23, 580,299/23,133,049 
Centr’) Verm’nt.|\Wk Aug30| 79,980} 76,811| ........] oe. eee N.Y. L. E. & W.lJuly....... 2,504,124 4,538,440 16,228,501 14,735,022 
N.London Nor| WE Aug 30 15,834 EE eae N. Y. Pa. & Ohie|July....... 516.049| 578,576) 4,018,567) 3,493,768 
Ogd.& LakeCh| Wk Aug 30) 18,081) =17,273) 503, 437,702 | N. Y.& N. Eng..|July....... 528,905} 492,069 3,327,200 3,091,177 
Tot. system.|WkSept.13) 102,425 96, at 8 «=§“tenbkedel ~ weeintes N. Y. & Nor th’n. August. a 48,907 60,743 d4,524 328,330 

Char.Cin. & Chic) June ...... | BN . ennssnes 66.902) ...... N. Y. Ont. & W.a/2d wk Sep.| 54,696) 43,39 1,516;388 1,338,82 
Charlest’n & Sav|July....... 41,412} 39,537! 408,705| 363,204 | N'Y. susq. & W.. a 149,799) 140,301) 860,16u|) 741,233 
Char. Sum.& No.|July....... 5,869 1,866 31,647 16,337 Norfolk & West. od AR. Sep.| 167,394) 141,911) 4,900,016) 4,1 10,241 

Chat.R’me&Col.|August....) 32,047) 24,946) = 235.232) 163,714 | N’theast’n (S.C. July......- 37.662) 35,694! 424,575) 363,80 
Chatt’n’ga Uni’n|August.... 10,183 9,910 76,539 71.925 | North’n Central.|July....... 579.890! 543.*04! 3.836.834! 3.259.105 
Cheraw. & Dar]l.|July.....-.. 6,963 3.344 54,421 43,641 | Northern Pacitic)/24 wk Sep.| 538, 525) 527,016'15,129,683/ 14,094,813 
Ches. & Ohio..../24 wk Sep. 159,268) 134,370) 5,304,439) 4,089,046 | Ohio & Miss.....|1st wk Sep 105, O76 94,863! 2,781,847| 2,645,248 
Ches. 0. & 8. W.| August.. 209,629) 204,569 1.329.250 1,326,433 | Ohio & Northw..|August.... 25,031 21,54: 144,94 37,238 
Cnes. & Lenoir .|July....... 6,062 5,770 40,201 40,337 | Col. & Maysv.|August.... 977 1,181 6,182 7,457 
Chic. & Atlantic.|4thwkAug) 72,833) 70,183] 1,801,732] 1.431.657 | Ohio River...... Ist wk Sep| 16,641! 16,228} 444,968] 373,901 
Chic. Burl. & Q.\July....... 2,721,399/2,671.746) 19,65*,424/18,018,273 | Ohio Southern..| August... 47.469} 48,185) 339,854) 323,895 
Chic.& East. Mi.|\2d wk Sep.; 69,409) 57,700) 2,149,167) 1,802,725 | OLio Val. of Ky.!4th: wkAug 7,441) © 6,360) 144,603 97,463 
Chie. > & St.P.)2d wk Sep.; 621,090) 605,648) 17,297,075)16,483.475 | Omaha & St. L..|July.....-. 42,612 42,024' 846,378 263,374 
Chic. & N’thw’n.|July....... 2,461,123)2,267,573) 14,674,8 £5/13.378,363 | Oregon Imp. Co. July AES: 457,373) 413,591) 2, 196.1: 21) 2,400,140 
Chie. Roc KL& P.| Ar gust... ./1,546,758/1,712,710) 10,809,207| 10,331,450 | pennsyivania ..|July....... 5,374,466 5,241,674 37,332,979 33,245,912 
Chic.8t.L.&Piti.' June ...... 506,607 375,31: 3,208,966) 2,667,521 | peoria Dec. &EV. + 4 k Sep. 16,025 16,174) 32 34 506,202 
Chic. St.P.&K.C.|/1st wk Sep) 102,538) 92,970] 2,903,406] 2,044,405 | Petersburg... .. amie 45.207, 36,076) 329,137| 288,644 
Chie S8t.P M.&O.\July.....-. 539.926) 507,594) 2,545,589) 3,246,685 | Phila. & Erie...|July.......| 54.867) 481.758! 2.891,0%4' 2,442,494 
Chic. & W. Mich_|Ist'wk Sep! 30,873) 23,580 1,057,274) 921,844 | phila, & Read’g \July....... 1,810,983 1,804,311/11,502,510 10,274,181 
Chippewa Val .-|/Augast.. et: BT scesssesl ”' saseenee Coal & IronCo.|July....... 1, 795,841 2 ie 
Cin. Ga. & Ports.| August... 6.717 6,910 41,619 41,362 | piits.Cin. &St.L.|June ...... "477,476 369, 539| 3,005,850) 2,631,366 
Cin. Jack & Mac./2d wk Sep.| 13,912) 15,458) 475,991! _ 419,038 | pitts’ Mar. & Ch. August 8 2.0771 23,985! 18,534 
Cin.N.O. &T.P.)1st wk Sep) 88,777! 72,732) 2,953,487) 2.515.529 | pittshb. & West’p July....... 123,989. 129.399! 832,123 799,908 
Ala. Gt.S« a Ist wk Sep 36,313 33,698) 1,283,103) 1,207.360 Pitts.Clev.&T.|July....... 39.715 43.698 273,726 287,089 
N.Orl. & N.E./ist wk Sep) 20,0839) 16,529) 835,934) 645,470 Pitts.Pain.&l. July....... 24,612, 26,984) 158,283 169,147 
Ala. & Vicks. Istwk Sep) 10,704 eo7 433,487 357,372 Total system 2d wk Sep. 44,671 39,096) 1,545.844 1,539,092 
Vicks. Sh. & P.jist wk Sep) 10,045 371.060) = 352,548 | pitt. Young.@A. July....... 130,906 120,361 802,080 626,176 
Erlanger Syst.\1st wk Sep 166,428) 1 10, 359 5,877,07 : 5,078,279 | pr, Royal & Aug. July....... 19,634 21,271 185,422 173,297 
Cinn. Northw’n.! August. 1,s4il 1,283 13,15 11.441 | pt Roy.& W.Car. | July....... 25,203 12,609 219,956 198,858 
Cin.Wab.& Mich. ist wk Sep| 12,425; 12,400) 390,3 18 356,534 | pres. & Ariz.Cen. July....... 13,957 9,149 73,874 75,046 
Cleyv.Akron&Col 4th w kAug) 24.879 24,193 548,562 482,51 Quincey O.& K.C.' August... 22321 20,704 157,524 160,735 
Cley. & Canton.. ay EER 51,050| 36,882) 297,423] 232.365 | Rich.& Danville. August..... 472,670 428,100) 3,752,998 3,464,363 

Ci.Cin.Ch.&&.L Ist wk Sep} 2 248,087| 256,247) 8,728,446) 8,323,767 Vir. Midland.. August....) 204,500 14,700 1,483,189 1,349,11 
Peo. & East’n. lst wk Sep: 3: r, 709 DUNG §«scstvuc-E  ' -enasdees Char.Col.&Au. August.... 95,45 69,068 584,606 557,789 
Cley. & Marietta, yee | 32,169] 24,020) 200,539] 170.694 Col. & Greeny. August..... 59,000 56,038 525,621 439,617 
Color. Midiand..|1st “wk Sep’ 38,736 31,279) 1,271,883) 1,106,168 West. No. Car.|August....| 81,700 73,636 613,964! 575,702 
Col. H. V. & Tol./August... | 74,952} 259,914 1,835.2 16) 1,562,159 Georgia Pac .. August....! 167,40% 123,020, 1,21 2,969 854,872 
Colusa & Lake.. ‘August.. is 3,498 4,503 15,312 16,013 Wash.O.& W.. August... | 17,850 15,852 42,452 77,874 
Covin. & Macon. August. .--| 10,659 7,020 87,876 59,942 Ashv: & Spart. August... 13,950 12,190 92,07 9 77,104 
Day FUW.& Ch.. ‘August. “ | 42,81 4 50,111 321,247 319,646 Total Sys’ m. lst wk Sep 282,329 241,510 8, 64 4,203 7 637,949 
Deny. & Rio Gr. 2d wk Sep. 180,300) 167,000) 5,861,870) 5,325,915 | Rich. & Petersb.' July....... | 27,866) 23.039 204,243 "169,402 
Des Moin. & No.' August.. 11,501 77 71,122 39,769 | Rio Gr. West....2d wk Sep.) 37.450! 33,650 1,215,867 990,016 
Des M. & N’west August.. 22,679) 22,242) 136,526) 112,783 | Rome W. & Ogd. June ...... | 320,903) 281,379 1,871,487 1,539,283 
Det.Bay C.& Alp 3d wk “ate 9,044 8.820 356,668 339,489 | sac, Tuscola&H. August... | 11,328 11,746 66,115) 72.950 
Det.Lans’g & No lst wk Sep 26,284 21,831 803,444 732,052 | gt, es &T.H.B’s Ist wk Sep! 27,550 21,962 833,437 685,013 
Duluths.5.&Atl 2d wk Sep.) 57,103) 51,903) 1,588,554) 1,361,242 | stb. Ark. & Tex. 24 wk Sep.) _ 78,807, _ 73,374) 2,540,743, 2,181,172 
E.Tenn.Va.&Ga.' June ...... | 514,413 432,661 3,184,008; 2,604,173 | st. Pant & Dul’th August. .... 134,955) 131,204 "896,339, 765,237 
Knoxv. & Ohio — eusinid | §3,944 0,110) = 326,579) 273,995 | gt P,Min.& Man. August....! 720,872) 645,182 5,357,238 4,581,783 
Total system.jist wk Sep; 179,977 116, 959) 4,912,722; 4,016,964 East. of Minn. August. ->-] 67,458 42,174 381,379 206,126 
Elgin Jol. “‘<East. July oeeeene | 46,992, 676 318,766 "129,776 MontanaCent. ‘August. f 101,054 $2,983 690,502 3 roe 
Eliz.Lex.&B.5.../Ausust.. $1,044 30. pose ers Total Sys’m. August....| 889,384) 770,340 6,429,120 5,324,693 
Empire « D’blin' August.. 4,360 1,468 24. 193, 5,444 | g ant.@Ar.Pass. 1st wk Sep! 48,337) 35,424 1,015,789 794,590 
Evans.&ind’plis 2d wk Sep. 6,519) 7,176) 202,419, 209.807 | g Fran.&N.Pac.4thwkAug 31,451, 28,168 "493,750 499,085 
Evansv. & T.H. 2d wk Sep. (22,356 21,351 | 715, 405 635,214 | say, Am. & Mon. August....| 36,021) 10,342 2:0,853 77,272 
Fitcbburg....... july....... 533.300 522,624 3,505,076) 3,168.69 | geattle LS. & E. 2d wk Sep. _ 9,010 6,735 287,439 183,067 
Flint.& P. Marg. Ist Wi Sep 51.904 “44,480 2}021,943. 1.619.476 SciotoVal.&N.E. July....... | 58,684 53,511) 380,853 353,899 
Flor. Cent. P. ist wkSep 20467 18.897 793,216) 753.227 | gnenandoah Vai August..... 123,000 100,164, 834,004 580,829 
Ga. Car’la & No. July....... 3.341 1,299 33,146° 17.530 2 aaa 
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Latest Earnings Reported. | Jan.1to Latest Date. 
ROADS. | lst week of September. 1890. 1889. Inerease. . Deerease. 
Week or Mo| 1890. { 1889. | 1890. 1889. — | 
* x $ g Balt. & Ohio Southw..... 57,817 53,209 4.608 , #e ne" 
Bouth Carolina -[Angast... 119,960, 98,079) 917,852 821,513 Burlington C. R. & No.. 73,749 69,025 GIDE, .. cncnces ° 
Spar. Un. & Col.!July....... 9,689 7, - 67,833 63,024 | ‘Chicago & Grand Trunk. 75,382 | ie Bact 8 1,579 
Bo. Pacitic Co.—| | Chicago St. P. & K. City.| 102.533 92.070} 10,468) ........ 
Gal.Har.&S8.A.' July....... 312.322] 280,574 2,260,369 2,081,021 | Cin. N.O. & T. P. (Sroads).| 166,428! 140.239 SGAOG > ‘icacscat 
Louis’a West.. July....... 88,2371 88,928! 626,632 _ 373, 762 | Cleve. Cin. Chic. & St.L.{| 243,087) 258,247) 9.22.2... 8,16 
Morgan’ sLé&T. July....... 365,420] 366,403) 2,892,193, 2,753,323 | _ Peoria & Eastern....... 32.709 30,849) LOG cn mean ‘ 
N.Y. T. & Mex. July....... 15,139 4,302 98, 72\ 79,053 | Colorado Midland........ 38,736 31,279) 7ANT|* | dweeswe ° 
Tex. & N. Ori. July.......| 154,819 167.400 1,036,952 896.550 | ‘Detroit Gr. H. & Mil.... 30,736 22,727) "ea > 
Atlantic sys’m July....... | 935,936) 89 6.914.915 6,388,707 | East Tennessee Va. & Ga. 179.977 1 16, 9: 59 GSE],  . aancce o- 
Pacitic system July....... '3,143,583) 3, i238 458 18,731.169]18.898,242 | Flint & Pere Marquette... 51,904 44.420 el ON 
Totalof all.. July ata mibel '4,079,519|4,026,134 25, ‘646, 084/25,286,919 | Florida Central & ne. 20.467 18,897) See” <.audatn : 
So. Pac. RR.— meg trode Snape ay: mm 7,364 5,677) i Te eee ‘ 
No. Diy. (Cal. ) ‘July ato 246,291) 234,203 1,246,158) 1,182,465 Kan. City Clin. & Spr.... 8,557 5,639 fo een _ 
So. Div. (Cal.) Jaly....... 589,546| 527,201! 3, ‘11, 619] 3.487.564 | Kan. City Ft. 8. & Mem.. 93,895 92.094 LaGh<.. ssanous > 
Arizona Div..|July....... 139,456 128, 176 1,151 "392 1,064,913 Kansas C. Mem. & Birm. 21,172 19,808 1, 364) T sigedeusniede 
New Mex. Div. J ~ aie 70,7 69,537 602,767 534,439 | Lake Erie & Western.... 62,302 59.309 Pe +. amaineuees 
Staten I. Rap. T.' August.. 130,500} 127,151| 699.391! 661.397 | Louisv. N. Alb. & Chic.. 58.474 RE Sere 82 
Stoney ClL.&CMt. J RRS 439) 11,285 26,269 22.206 Memphis & Charleston... 47,155 32,359) 14,7 - jinnnme 
Summit Branch. July.......| 96,140) 98,339) 559,574] 679,883 | Ohio River...... ......... 16,641 16,2223) Se iD, <weiebedae ' 
Lykens Valley) J aie  Whawinatt 93,935 970] 555,440) 457,278 | Rich. & Dany. (8 roads).. 252,325} 241,510) 40, 815) degecoes 
Tal.& CoosaVal.! August. . 6,132 5,404 51,885 43,153 | St. Joseph & Gr. Island.. 5.661  * ar 3,828 
Tenn. Midland..! ‘August.. 18,236 18,241 133,170] 115,986 | St. L. Alt. &T. H. Brehes. 27.550 21.962) 5,588) ovencnes 
Texas « Pacific. '2d wk Sep. 146,908) 117,635{ 4,509,103] 4,167,647 San Antonio & Ar. Pass. 48.337 35.424) Ra: = ‘eanaees e 
Tol.A A.& M. M..2d wk Sep 53 18,946 809,034| 653.939 | Toledo Col. & Cincinnati. 5.913 4.965 a adenkeen 
Tol. Col. & Cin. ./1st wk Sep 91 4,965} 203,517] 162,501 | Toledo Peoria & Western 21,052 21,228) seescese 176 
Tol.& Ohio Cent. 2d wk Sep. 30,515) 28,227) 1,000,502 816,256 —<—<—<—- 
aos > oo a reer ae By tr ex's 61s ans By 7O Total (87 roads)........ 7,253,513) 6,658, won 662,055) €6,551 
est st wk Se 05: »228 89 02,029 increase ‘8° 595.504. 
Tol. St. L. & K.C. 24 wk Sep. | 29,050] 27,878] 1,052,554] 674.062 Teh Smapenee (DOS p. 6.).0 _--------t_---0--2 ae PO “2 
ah = — | oee--- 47 aaa 43’ d ae pa 13,939 « For week ending September €, 
e € Bl sceveen 2,2 3 2] 8 ; ; , , 
Union Facite— | ' " se : _—_ The following will furnish a comparison of the weekly 
SLY. .cccce 699,268} 650,464] 4,222,828) 3,509,201 a ; 
Or-Ry_& N. Co. seit bia 461'549| 404°824| 2°230°914| 2'371°933 results for a series of weeks past. 
8t.Jo.&G’ d Isl.) 1st wk Sep _ 2d 661 29,489 996,261 735.678 WEEKLY GROSS EARNINGS. 
btn cae a -&G.| July.......' ‘ 527,662} 397.227 13162 308) 2,397,913 -— Inerease.—~ 
oth. lines..! July....... ' ‘ 254/13. ( 56 : ‘ _ : 
Tot.U.P. Sys. : uly ag 2,030,315 3373" - oa 23,7 non th 20° a7T7 Ore Period and number of roads 1890. 1889, Amount, 
Oent.Br. & i - SI gicennna 66.149} 52,477 . 650.2 271 382,273 included. 8 $ $ P. et. 
ot. convled| July....... 3,903,511 3,626, 1085| 24,389,383 20, 860,247 st 5 3.02! = 5 y 50 >Q™ =on ‘Rm 
Montana Un ye rie 86331 59'462 515.174| '403'605 ° t wenn of June (85 roads). 6,035,005 5, AS 99, d00 peiekg 505 10°65 
Leav.Top. & ss. iJuly....... 2157! 2498 16.91 18326 2d week of June (83 roads). 6,148,053 5,495,248 652,805 11°88 
— ck a someting 2 2,661 | 2,614 eins 18,176 | 3d week of June (83 roads). 6,062,715 5,515,078 549,637 9°97 
oirt.own’ 2) i pcosees 5,824 2: 2'937 279,888, 219,053 | ek 36 roads 7 35 ‘ 528 7 
Grand total. | July....... 3, 919 335 3,658,392|24,665,270|21,079.299 ro ee ener ey, Sem ne) Senne Saas! © oe 
Vermont Valley July....... "19°497| ’ 195832] 105,543! 102.543 | 1S Week of July (85 roads). 5,901,211 5,403,445 497,766 9°21 
Wabash ° EWE ix Od wk Sep. 282,700} 293,600] &,915, 922) 8,731,550 | 2d week of July (S86 roads). 6,207,527 5,676,066 531,461 9°36 
estern of Ala. August. 42,018 38.265 330,154 315,846 | 3d week R6 { >,465 2 5.845.386 ; 2 : 
West Jersey eee Tul ewer 201.812) 191,052 902, S14 820,162 an ner of July (86 roads). 6,465,112 0,84 4386 G18 726 10°60 
W.V.Cen. &Pitis. July. ...... 83'937 , 72836 512.516) 417.410 | week of July (88 roads). 9,199,930 8,313,137 886,793 10°66 
wes nL ie Pa tet Pa.’ 2dwk Sep. ETT 85,800} 2,492, aa 2) 2,366,232 | Lst week of Aug. (89 roads). 6,725,583 6,259,255 465,300 7°45 
eeling & L. E. 2d wk Sep. 22,15 19,175 805,: 615,103 | 2d weel er, ( . 7,303.92 3,663,282 0,635 . 
Wil. Col. & A: g \July pee a 56,996) 49,451) 549, 387 489,135 | 34 ne - = — ph ost gah - pape ie a — or 
Wisconsin Cent. 24 wk Sep.| 109,883] 107,215) 3, 515, 7h 1) 2.811825 3d week of Aug. (88 roads). 7,095,002 6,731,056 = 363,916 S41 
Wrightsv. &Ten. J July ined 6.210 5,989 42 043 ith week of Aug. ‘SS roada). 9,864,371 9,577,331 286,540 2°99 
* Ft. Wayne Cin. & Louisville included for both yers since July 1. lst week of Sept. (87 roads). 7,253,513 6,658,009 595,504 894 
a New coal extension operated since Jaly 21 in 1390 and Utica Clin- | 24 week of Sept. (43 roads). 4,696,547 4,513,497 183,050 4°05 
ton & Bing. included for both years since July 1 


t Mexican currency. g Main Line. 


Forty-three roads have thus far reported for the second week 
of September, and the increas? reaches 4°06 per cent. 


Net Earnings Monthly to Latest Dates.—T7he following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. 





The compilation includes 















































2d week of September. 1899, | 1889. Increase. _ Decrease. every road from which we can get returns of this character, 
$8 | $ | $ and in that form is given oncea month. Early returns are 
Buffalo Roch. & Pitts.... 47.2471 35.809 FF | eee a ‘ 
Canadian Pacific. ........ 377.000! 369,000 8.000 ........ published from week to week, as soon as issued, but for 
*Cent. Vermont (3 roads) . | 102,425) 96,834 | Se Rabi a ‘ ‘ 
Chesapeake & Ohio ...... 159,268! 134.370: 24.293; ....... the convenience of our readers all the roads making returns 
Chicago & East. Tilinois. 69,400 57,700 <a ‘ , . . 
Chicago Mil. & St. Paul... 621.000, 605.648) 15,352) ........ are brought together here in the week in which we publish 
Cine Jack. lack. 13, 7 Fass 16 ° . : 
ee ere, & am. . BS pte 187, O00 13,300 ...... . von our monthly article on net earnings—say on or about the 20th 
Duluth So. Sh. & Atlantie 7-103; 51,903 5,200 paensces 
Evans. & Indianapolis... 6.519 7,176 eusetees &.657 of the month. 
Evans. & Terre Haute..... 2.356) 22,351) ¢ 5 Ret + se —— Gross Earnings.—~ ——Net Earnings.-—--~ 
Grand Rapids & Indiana.’ 50,552 45,455 WE - Sdedccen Saath 1 : 1 a 1390. 1588. 
sincinnati 4, me 321) »745' ae 
nae cree = ire yg oa09) 473 al acs am ~~ v alley...July. 234,664 211,978 114,622 81,911 
Grand Trunk of Canada.. 421.858 450,612! ........| 28,754 Jan. 1 to July 31... 1,434,163 1,304, 3415 599,548 532,692 
Towa Central...... ....... | 38.996: 35,853 i Anniston & Cincin. Juiy. 11,531 7,902 2,585 1,712 
a — & bye 62.548) oe ‘ peed dnchmaial Jan. 1 to July 3L... 75,339 55,262 26,464 14,361 
Ouisv. Evansv. & St. L.| 443! 87 Ee ae ~ mom 5 
Louisville & Nashville... 381:840' 381.747 A niwaan ag, Fy tr . July. 2,417,786 1.941.677 575.554 | 450.289 
Louisville N. O. & Texas. 60,546) 48,909) zee Total do. 2, 519455 2 032.138 532760 448.698 
Louisville St. L. & Texas. 8.175) 3,67 SUT: .:-euligteemeni Dh <ihdeet: ceca em ‘ magni aa ‘ 
Mexican Central......... 121.332, 126,623. Ras > 4 5,291 St.L.&San Fran. do. 555,473 506,577 254,930 244,804 
Mexican National........ | 69,737! 65,664 ee ae, J be * oo Gp. Ge Bee  cccescce 15,416 —........ 
Milwaukee LL. Sh. & West., 89.191 80,232 as caena tal......-. do. 684,733 4,481 269,446 244,855 
Milwaukee «& Nor: hern.. 33.250 25,595 4,695, MICS T ARS oual total. . do. 3,234,188 2, 666 619 858, 206 693, 554 
New York Ont. & West... 54.696 43,398. BREE . © acuexsec Atch’n.Jan.1 to Sate 31.16,910,.284 13,626,422 4,861,488 2,918,868 
Norfolk & Western....... 167.394, 141,911) ee ea eee J’tly owned(42). do. "935,868 854,520 12 24,337 6,816 
~ ara 5 ieie a weblion | $38,525 587 Oe wad eleimaces Total....... - do.17, 846, 141 14,480,934 4,986,326 2 ,925, 673 
ittsburg estern....| 44.671} 9, a . éanigbsn ‘451.! 2 
Peoria Dec, & Evans... 16.025 ae . 1i9 St. Louis &SanFr. do. $;451,351 3,061,338 1,374,832 1,266,996 
Rio Grande Western 37.450 33,650) . Atlantic & Danville.July. 42,331 36,136 1,020 15,261 
Bt. Louis Ark. & Texas... 78,807! 73,374) Ag epee Jan. 1 to July 31... 231,453 195,314 = 91,360. 87,981 
Seattle L. 8. & Eastern . 9.510) 6,785! | ia Baltimore & Ohio— | 
Texas & Pacilic .......... | 146,906! 117,635) BOLSTER)... ccecccee Lines EastOhioRiv. Aug, - 704,869 1,668,101 616,141 750,010 
Toledo Ann. A.& No. Mich. 21.530) 15,94 WN i & weasedes Jan. 1 to Aug. 31...12,139,312 10; $17,153 3,789,110 3,564,928 
aoe & Ohio Central .. 30,515, ae eto mikduiainle Oct. 1 to Aug. 31.. 17 ,029, 043 14, "732 ,714 5,689,468 4,844,320 
oledo St. L. & Kan. City. 29,050) 27, 72) .--.-- L Ohio Riv. A 499,559 465 683 133,330 164,382 
Wabash (consol system). 282,700 293600 coerce: | 9,900 ws ‘Aug. _ 8,533,314 3.187.778 1391305 543,353 
Western N. Y. & Penn.. 6,1 |S eee 19,700 lto Aug. 31... 4,992,037 4,491,051 874,234 823,971 
Oct. 1 t gz. 7 ‘ ° 
ooo aX 107 213 oe tll ere Total System......Aug. 2,204,428 2,133,784 779,491 914,392 
OD VORIER.....00. ewan: _.sepetece Jan 1 to Aug. 31...15,673,156 14,004,932 4,278,415 4,110,282 
Total (43 roads)...... 4.696 47 4, 513, 497) 2 19,0 17 65,997 Oct. 1 to Aug. 31. *.22,021, 030 19,223, 765 6,563,752 5,668,291 
a . wand eae hag. a uly. 194,036 164,824 61.356 45,635 
Net increase (4°06 p. ¢.).|__--e-.202 eseeoes na os RO n. 1 to July 31~. 1,285,532 1,133,211 423,795 291,429 
* For week ending September 13. Balt. & Potoma. eS 142,955 125,232 42,353 28,152 
The final statement. for the first week of September shows ae. ie c " ion pai ‘ae pepe “oe een 
. nt j uff. Roch. itts. § 2,85 o8.: , 
8-94 per cent increase on 87 roads. Jan 1 to July 31... 1,173°111 1,117,605 405,031 2987636 
url.Ced. Rap. &No.July. 237,165 217,729 31,945 34,270 
lst week: of Sentember. 1890. 1889. | Inerease. | Decrease. = — 1 rs 4 July Ad . 1,64 1527 1,495, 339 363,917 342,583 
¢ | FS $ Burl. & Northwest.July. 5,852 5,297 eet 3,008 
Prev'lyreport’d 45roads)) 4.664.537) 4, g51.351| 365,912 2,726 Jan. 1 to July 31... 33,1020 33,763 12,336 13,393 
At. Top. & 8S. F. system. . 599,987 529,372, PEEL... eeenees: Burl. & Western....July. 5,342 5,204 def. 110 661 
Roads j’ ‘tly owned 1., ay $a 136°413 0 Jan. 1 to July 3l 33,265 30,252 def. 6,261 def. 2,914 
St. Louis < 8. Fran.sys.! 128,425) 126,413 5,012 see e eee Camden & Atlantic.July. 122,004 107,678 46,536 43,805 
_B Roads jitly owned 19. __ 27,439 26,205 4.204! ...- 2: Jan. 1 to July 31... 430,312 381,873 57,345 62,474 
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[Vou, LI, 
—— Gross Earnings.—— —-Net Earnings.-— ——Gross E ings.——~ ——!) i —, 
1890. 1889. 1890. 1839. Te ring 0 
Roads. Fa 4 sti 1890. 1889. 1890. 1889. 
Canadian Pacific....July. 1,489,446 1,375,528 623,153 604,048 . . $ % 
~~ Jan. 1 to July 31... 8,401,265 7,745,022 2,743,335 2,581,470 Kentiely, Gontrat. ° + a 9703 e Se 6 |e 
‘Cape F. & Yad. Val. —- 42,581 27,243 14,880 7,787 Keokuk & Western.Jul 524 26 53 1 3 18% 
Jan. 1 to July $1... 291,127 217,553 116,260 94.275 |“ Jan." to July 31... 194 45 179/190 531617434079 
Central of Georgia. July. 495,957 581,801 63,993 86,486 L. Erie All. & South.Jul 4.537 936 yor 
Jan. 1 to July 31... 4,467,453 4,009,461 703,520 801,586 Jan. 1 to July 31. ¥ 37 080 91°907 P+ 6. Fen 
Cent. of New wqueey. July. 1,317,759 1,312,597 613,045 664,237 Lake Erie & West’n. Jul 249,339 233.407 97.472 89.83. 
Jan. 1 to July 31... 7/379,779 7,352,998 3,013,411 3,194,163 Jan. 1 to July 3 wy. 1, 515,51 10 1,381,155 575,191 507,809 
Central Pacific eeeee July . 1,451,849 1,484,030 704 ,028 627 ~202 Little ~~" ¥ & Mem. oe 8,809 ‘ 40.382 1.839 6.0 7 
Jan. 1 to July 31... 8,333,045 8,601,928 2, 614, 251 2,864,709 Jan. 1 to July 31. ~ 237" "569 321.291 47.128 gs’ ons 
hatt.Rome &Col..July. 31,000 22,899 14,500 9,332 | ronisv. Pascnnaeth Sul; 1,545.1 yg 
y. 82 1,448,495 537,876 559,346 
Chattanooga Union. July.. 11,808 10,263 5,016 4,127 Jan, 1 to July 31...10,672,029 9,740,636 3,910,502 3,617,980 
Jar. Ito July 31... 66,356 62,015 26,294 22,675 | ronisy, N. O. & Tex. ieee 210,473 168,236 40,442 — 29,359 
Saengpete & Ohio. July. 643,663 585,437 204,780 203,328 Jan. 1 to July 31... 1,476,241 1,421,902 209,177 366,495 
Jan. 1 to July 31... 4,251,610 3,181,433 819,622 presen Memphis &Cha’st’n.June. 124,367 112,122 21,822 30,268 
Ches. Ohio & South. a- 136,186 — 181,050 71,377 85,979 an. 1 to June 30... 865,275 810,701 188,246 224,166 
sas mol to July 31... 1,119,621 1,121,864 396,000 451,263 July 1 to June 30... 1,783,729 1,617,928 os 925 438,958 
cage Fg oy an June. 199,122 160,439 27,787 41,128 | Mexican Central... zety - 451,503 472,598 {133,202  +t171,139 
1 to June 30... 1,354,627 1,031,617 282,310 157,378 Jan. 1 to July 31... 3,660,013 3,589,502 1, vy 385 41,666,796 
suly 1 to June 30... 2,679,503 2,180,623 687,977 333,077 | wexican National... Jaky. 288.724 299.464 537 38.541 
Chic. Burl. & North.June. 149,107 141,861 93,201 40,801 Jan. 1 to July 31... 2,148,863 2,137,426 425° 066 378,303 
Jan. 1 to June 30... 903,476 932,295 313,541 338,700 | yrinn. & St. Lonis..July. 124,326 120474 33,055 37,831 
Chic. Burl. &Quin.July... 2,721,399 2,671,746 770,676 1,058,173 Jan. 1 to July 3L... 774,891 711,854 215,201 133,159 
Jan. 1 to July 31...19,658,424 18,018,272 6,362,260 5,821,276 Minn. St.P.&8.9.M.July. 164,210 117.611 67,615 30.541 
¢. Mil. & St. Peal. July. 2,149,068 1,977,398 666,726 603,910 Jan. 1 to July 31... 1,107,894 751,684 319,800 193,980 
Jan. 1 to July 31...13,763,475 13,086,316 3,978,684 3,863,633 . me r 
‘ . , Nash. Chatt.& St.L.Aug. 355,668 328,640 145,106 134,729 
ome, St.L. & Pitts.. Aue. Increase 63,562 Increase 30,601 Jan. 1 to Aug. 31... 2,406,471 2,292,750 941,658 919,505 
an. 1 to Aug. 31... Increase 699,608 Increase 308,231 July 1 to Aug. 31... 696,834 ‘627,349 289,692 253,111 
onic. & West Mich.J uly. 137,263 116,469 49,316 26,907 | New Orleans & Guif.July. 8,752 10,576 def.865 555 
Jan. 1 to July 31 835,672 785,661 318,116 204,987 an. 1 to July 31.. 82,907 ny poe ,098 8,824 
Cin. N. 0.& Tex. Pac. July. 340,192 328,076 103,000 127,000 | N. Y.L.E. &West’n.July. 2,504,124 2,53 904,255 881,925 
Jan. 1 to July 31... 2,460,309 2,076,703 791,000 614,922 Jan, 1 to July 31...16,228,501 14, 735°022 5,483,912 5,004,733 
New Orl. & N’east. July. 83,307 71,444 15,000 10,000 Oct. 1 to July 31...23, 700, 534 21, 699, 438 8,119,351 7,511,505 
Jan. 1 to July 31. 730,502 556,520 192,000 73,357 | N.Y.& NewEngl’d.July. 528,905 492,069 161,909 141,504 
Alabama & Vicks. + pb 41,468 40,453 nil. 7,000 Jan. 1 to July 31... 3,327,200 3,091,177 1,040,383 876,025 
Jan.1 to July 31. 371,502 306,068 66,000 71,000 | N.Y. & Northern. ..July. _ 43,228 55,153 8,676 15,864 
Vicks. Sh. & Pac.. July. 41,058 39,718 def. 8,000 4,000 Jan. 1 to July 31... 305,917 327,587 49,842 73,097 
Jan. 1 to July 31. 311,945 297,727 def. 3,000 32,000 Oct. 1 to July 31... 446,511 454,482 65,603 75,339 
Clev. Akron & Col.. July. 71,710 60,463 17,276 12,833 | N.Y. Ont. & West'n..July. 240,083 — 212,919 59,908 52,449 
Jan. 1 to July 31. 473,403 416,538 122,590 93,995 Jan. 1 to July 31... 1,163,105 1,021,669 217,001 146,696 
Clevel’d & Canton. July. 51,050 36,852 19,501 12,025 | Norfolk & Western.July. 563,179 457,769 211,577 _ 178,248 
Jan. 1 to July 31... 297,423 232,365 96,784 72,239 Jan. 1 to July 31... 3,625,468 2,985,463 1,233,518 1,059,804 
lev. Cin. Ch. & StL. July. 1,036,194 943,213 355,587 318,160 | Northern Central...July. 579,890 543,804 169,991 — 216,804 
Jau. 1 to July 31... 7,366,914 6,936,669 2,586,279 2,215,096 an. 1 to July 31... 3,836,834 3,259,105 1,077,192 1,059,759 
Olev. & Marietta. . June. 27,731 23,164 4,746 4,647 | Northern Pacific ...July. 2,015,316 1,925,394 806,297 | 782,930 
Jan. 1 to June 30... 1423053 123,263 31,574 28,676 Jan. 1 to July 31 ...11,970,453 11,011,921 4,452,814 4, 260, sm 
Col. H. Val. & Tol. June. 238,991 204,231 118,477 63.825 | Ohio & Mississippi. July. 320,410 311,078 92,416 
Jan. 1 to June 39... 1,290,793 1,109,410 608,455 420,054 Jan. 1 to July 31... nore 2,137,780 593,671 456/570 
Covington & Macon.June. 9,545 5,911 2,261 395 | Ohio River.......... Jul 64,885 53,639 34,090 28,483 
Jan. 1 to June 30.. 65.495 44,937 15,894 def.4,036 Jan. 1 to July 31. 358,: 282 oe 929 155,878 128,700 
Dayt’n Ft.W.& Chic. Suly. 40,068 39,485 11,25 Oregon Imp. Co....Ju uly. 457,373 591 117,112 °#113,180 
Jan. 1 to July 3 278,433 289,535 56613 Pest San. 1 to July 31... 2 2,496, 131 2, 400. 440 346,381 388,599 
Denv’r & R. Grande. Pals. $10,017 724,091 369,435 _344,195| _ Dee. 1 to July ec 2.826.764 2,736,024 an 2a 
Jan. 1 to July 31... 4,700,870 4,298,413 1,900,145 1,647,531 | Penn. (E. of P. &E.).July. 5,374,466 5,241,674 
Des Moines & N.W.June. 11 589 12.273 396 1.281 Jan. 1 to July 31. ¥°37 332,979 33,245,912 107 B31. 713 10/266. 127 
Jan. 1 to June 30.. 98,347 73,998 33,285 13,017 West of P. & Erie. suly. Increase. 427,227 Increase. 91,813 
Det. Bay City & Al. July. 50,280 44,654 25,178 20,511 Jan. 1 to July pe Increase. 3,328,158 Increase. 1,102,591 
Jan. 1 to July 31... 330,234 311,513 161,125 149,983| Petersburg.......... 45,207 36,076 18,735 10,537 
Det. Lans. & North. July. 108,907 98,523 40,419  24,996| Jan. t to July Bia: 92137 238,644 130,750 69,183 
Jan. 1 to July 31... 670,739 614,311 195.722 140,05] | Philadelphia & Erie. July. 454,867 481,758 117,949 236,972 
East T ; ' ; Jan. 1 to July 31... 2,891,024 2,442,491 909,250 927,048 
ast Tenn.Va.& Ga.June. 514,413 432,661 def.7,382 349,999 
Jan. 1 to June 30... 3,184,008 2,604,178 867,194 1,013,032 | Phila. & Reading...July. 1,840,983 1,804,311 873,622 901,327 
July 1 to June 30... 6,412,078 5,301,625 2,236,085 1,926,959 Jan. 1 to July 31-..11,002,510 10, 274,181 Hy ert! arg 
Jan. 1 to June 30... 326,579 278,998 101,644 109,641] Coal & Iron Co...July. 1,795,841 2, 06 67, 416 de: f. 92,0 
July 1 to June 30... 629,084 541,922 208,913 214/532 Dec. 1 to July 31...10,953,439 9,878,733df.703, Os0dE, 1, 083, 335 
Total system...... June. 568,357 472,771 def.11,963 c Pitts. Cinn. & 8t.L..Aug. Increase. 17,667 Increase. y 
Jan. 1 to June 30... 3,510,587 2,883,175 °068°837 1122670 Jan. 1 to Aug. 31 .. Increase. 444,344 Increase. 156,699 
July 1 to June 30.. oe 5,843,547 2,444,998 2,141,491 Pittsburg & West'n. July . 123,989 120,399 45,627 53,916 
ign. Joliet & E..July .. 46,992 20,676 15,162 4,371 Jan.1to July 31... 832,128 799,908 360,348 310,716 
1 to July 31... 318,766 129,776 109,923 def. 909 Pitts. Cleve. & Tol. July. 39,715 43,698 8,761 12,029 
ieee al & Big San.June. 61,116 56,991 25,683 14,659 Jan. 1 to July 31. 273,726 237,039 53,300 62,961 
Jan. 1 to yune 30... 367,996 391,047 141,331 114,179 Pitts. Paines. & F. July. 24,612 26,984 6,042 11,588 
Empire & Dublin.July .. 3,264 1,314 2,766 914 Jan. Lto July 31. 158,233 169,147 38,980 59,025 
Jan. 1 to July 31.. 19,533 6,976 14,325 4,929] Tot: al system...... Suly. 188,317 191,081 60,430 77,562 
Flint & Pere Marq. July. 224,481 193,864 63,088 58,767 Jan.1 to July 31... 1,264,139 1,256,141 453,127 432,699 
Jan. 1 to July 31... 1,746,337 1,381,234 485,481 418, _ Pitts. Youngs.& Ash. July. 130,906 129,361 48,251 52,168 
Flor. Cent. & Penin. June. 94,181 82,978 19,151 4126 Jan. 1 to July 31. 802,080 6 26,176 300,198 200,510 
Jan. 1 to June 30... 611,284 581,230 136,065 100, 241 | Pr'scott & Ariz.Cent. July. 13,957 9,149 11,006 5,820 
Georgia RR.&B.Co. July. 120,016 99,304 36,326 15,671 Jan. 1 to July 31... 73,874 75,046 48,682 48,919 
an. 1to July 31... 931,392 891,355 309,310 263,413 | Quin. Omaha & K.C. wg 20,237 17,447 5,711 3,185 
Ga. Southern & Fla. July. 67,984 23,721 26,164 14,648 Jan. 1 to July 31. 135,143 140,031 34,582 38,537 
an. 1 to July 31. 389,027 150,487 140,831 75,912 | Richm’d & Danville.June. 396,200 382,761 63,967 55,775 
Greil Rap. & Ind. July. 282,561 221,408 ~114;829 82,515 Jan. 1 to June 30... 2,837,991 2,614,699 997,902 883,997 
Jan. 1 to July 31:... 1,505,009 1,291,)31 519,850 418,272 Virginia Midland. June. 181,192 100,050 54,323 40,392 
Total system..... July. 316,624 277,793 140,507 99,921 Jan. 1 to June 30... 1,081,857 961,170 304, 642 338,715 
Jan. 4 to July 31... 1,898,815 1,662,567 663,282 517,211| Char. Col & Aug.June. 54,262 53, 225 def.6,423 4,277 
' x £ a £ Jan. 1 to june 30... 437,232 413°5 16 104,726 118,989 
Gr’nd Trunkof Can.July. 352,634 366,784 107,697 109,886| Columb.&Greenv.June. 44,284 38,505 def.4,957 def.8,423 
Jap. 1 to Ju'y 31... 2,251,934 2,183,762 656,997 632/293 Jan.1to June 30... 412,826 340,275 104,656 90,108 
Chic. & Grand Tr.July. 61,224 63,797 14,135 13,967 West No.Carolina.Juue. 67,181 65,399 12,058 def.24,021 
Det. Gr. H.& Mil.July. 19,384 18,753 5,082 4,434 Jan. 1to June 30... 462,589 439,778 151,168 67,392 
$ $ $ % Georgia Pacific..June. 158,503 91,636 12,305 def.3,306 
GreenBayW.&8t.PJune, 27,201 23,181 1,164,878 Jan. 1to June 30... 891,018 625,867 29,242 51,423 
o June 1,046 135,414 27,754 8,353 Wash.Ohio&West.June. 11,493 8,793 2,088 def.3,782 
eee & pe : “tah 12,076 = 11,155 1,049 724 Jan. 1 to June 30.. 60,496 50,376 8,192 def.3,901 
Ti r pin gt 13,508 2,234 1,621) Ash Feng gg od g¢.June. 10,226 8,296 def.2,127 def.3,456 
nois Central..... saa 1,095,229 1,092,494 228,362 410,710 Jan. 1 to June 30.. 63,689 54,797 4,364 def.8,561 
Jan. 1 to July 3 7,300,327 7,523,323 1,833,143 2,713,758 2 . 7,456 
Cedar F , Total of all.....June. 923.949 811,724 136,134 57,45 
e Se 6M Buy a 678 6,984 def. 2,130 def. 4,503 Jan. 1 to June 30... 6,247,773 5,503,503 1,704,792 1,538,158 
od 50,576 50,826 def. 23,946 def. 11,387 | pion, & Petersburg.July. 27,336 23,039 ~—«11,479 4,345 
om, & —— Ons se July. , 430,258 130,625 24,635 23,440 Jan. 1 to July 31... 204243 169,402 70,256 50,327 
‘ == 915,216 914,147 153,990 189,210 | pig Grande West’n n.July. 174,122 141,526 69,982 68,554 
mune Some Maes. 2 aly 1228:9368 137,609 _ 22.595 18,937 Jan. 1 to July 31... 960,567 797,371 249,425 281,092 
we 098,792 964,973 130,044 — 177,323 | Rome Water. &Ogd.June. 320,903 _ 281,379 119,481 106,660 
{nd. Dec. & West....July. 42,212 30,786 = 14,580 6,296 Jan. 1 to June 30... 1,871,487 1,539,283 — 751,600 559,299 
jun Jan. 1 to July 31. 248,527 208,819 63,322 44,254 Oct. 1 to June 30... 2,850,140 2,420,231 1,216, "905 «=—- 958,646 
Jack. Tampaé K. Ww. sduly. 30,091 28,264 def.2,570 def.8,755 | 8t.L.Alt.&T.H.behs.June. 95,233 84,851 34,011 33,134 
Jan. 1 to July 31: 342,018 318,294 98,001 76,688 Jan. 1 to June 30... 580,099 483,220 236,431 174,562 
Kan. C. Ft. 8.& Mem. July. 368,749 387,083 89,125 25,123 St. Paul & Daluth..July. 149,964 122,154 47,144 46,646 
Jan. 1 to July 31... 2,719,536 2,619,658 740/355 812;700 ' 761,384 634,033 209,228 146,931 


Jan. 1 to July 31... 
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a : _——_- 
——Gross Earnings.—— ——Net Earniwngs.—-- 
1890. 1889. 1890. 1889. 
Roads. : . : A ANNUAL REPORTS. 
pan ran eNoreeane. 8778 S30 seGsl gts —a 
Oo Au 3, * 5 . . 
July 1 to Aug. 31... 161,739 165, 196 665939 73.38 Chicago Milwaukee & St. Paul Railway. 

Sav. Am. & Mont.c. .Au 36,01 10,342 17.040 3,477 . 

Jan. 1 to Aug. 31. g. 210,853 77,27 7,804 25,938 (For the year ending June 30, 1890.) 

July 1 to Aug. 31. 69,838 21,307 34,259 8,063 | The comparative tables of earnings, income account, &c., 
Beioto Val. & N.Eng. July. 64,599 55,204 29.686 19,427 | are given below for three years. 

Feb. 1 to July 31. 336,679 304,79 = a 18, _o The remarks of President Miller will be found at length on 
me ee > - 4 uly. pyre on nan 13 a 336 S def. 42 218 another page, furnishing more particulars concerning the 
ent ditties — % 04.570 96. 661 33,331 property and the year’s poeiions than could be givenina 

Jan 1 to July 31... 797892 723-434  279:933 147°5g0 | Condensed statement in this column. 

Southern Pacific Co.— OPERATIONS. 
Gal. Har. &8.Ant.July. 312,322 280,574 51,451 53,512 1887-88. 1888-89. 1£89.90. 
Jan. 1 toJuly 31... 2, yon 08 2,031,021 365,552 306,490 | Miles operated June 30... 5,717 5,723 5,702 
Louisiana West’n.J aly. 88,928 35,978 48,850 | Passengers carried........ 6,730,065 7,883,332 7,505,946 
Jan. 1 to July 31. 626. ost 578, 762 314,563 191,092 Passen.carriedonemile.. 244, '302, 662 258,057,706 256,389,345 
Morgan’s La.& Tex July 365,420 | 366,403 73,014 84,402 Rate per passen. per mile. 2-415 cts. 2°418 cts. 2°333 cts. 
an. 1 to July 31... 2,892 193 2, 783, ,323 788, 631 748, a70 Fretams (cone) carried... 1,870,086 7,769,875 9,292,999 
N.Y. Tex. & Mex.. July. 15,139 302 def Freight (tons) car. og m. 1,660,089. 864 1,620, ‘923, 961 1,842, "79, 845 
Jan 1 toduly 31... 98,721 795053 det 36,845 det.26,313 | Bate Per tom per mile ee ee me... nae 0°995 ota. 
Tex. & New Orl’ns. July. 154,819 147,469 71,776 70,305 : 
Jan. 1 to July 31... 1,036,952 896,550 435,815 286,068 P Earnings from— guna tie i. 89. 1889-90. 
Total Atlantic Sys. July. 935,936 897,676 229,848 257,920  ceapaanag LI 16,933,042 17,163,721 tr 2 337, 00 3 
- 1 to July ee 6,914,915 6,388,707 1,877,717 1,505,684 Mail, express, acticin 1, 820, 251 2, OL7, 747 087,059 
Tot. ‘Pac system. July . 3,143,583 3,128,458 1,481,589 1,290,391 we —_— — 
Jan. 1 to July 31 ...18,731,169 88,898,242 5,944,079 6,067,110 Total earnings ........ $21,726,742 $25,422,559 $26,405,707 
Total of all coo JUly. 4,079,519 4,026,134 1,711,437 1,548,311 Expenses for— 
Jan. 1 to July 31. ..25, 646,034 25, 286, "949 7,821,795 7,572,793 | Maintenance of way. ... $2,711,306 $3,121,841 $3, 119,714 
Southern Pacific RR.— Maint. cars and engines... 2,579,498 2,502,118 2,639.819 
Coast (North. ) Div. July. 246,291 F 234,203 139,182 102,220 J apeneaenen treeerceees - 20, at, 313 2 9,9 13.495 10, aoe rr 
an. 1 to July 31... 1,246,158 1,182,465 Se} 40—.-« Se Freee eeeecee -ccecces 
Southern Divis'n. July. 589,546 527,201 _ 269,419 185,867 Miscellaneous... 187,937 177,415 195,106 
" soot hed ron s : on —— — ae Totalexpenses........ $16,474.316 $16,548,384 $17,173,097 
zona Division.July . 39,4! 8,176 ; 41,366 aan $8,252, F 
Jan. 1 to July 31... 1,151,892 1,064:913 398/365 2897137 a eee seats <> a = a 
New Mexico Div.. July. 70,764 69,587 29,348 23,530 ‘ oi . ' 
Jan. 1 toJuly31.. 602,767 554,439 2167287 «189/004 om : e- — pees orem 
Stat’nl.RapidTran.July. 146,060 125,905 80,706 57,389 Recerpts— <-oee 90. 
Jan. I to July 31 Y- 563891 534.246 189,960 1537852 ri a eros 931 Oba = O05" 743 20, 025 
Stoney Clove &C.M.July. 13,439 11,285 9,990 174 | June peneets ee , 20,025 

Jan. 1 to July 31. 26,269 22,296 5,005 4,320 Total netincome.. ... $8,525,490 $9,099,953 $9,452,635 
— ~~ ee, JS uly. 96.140 98,339 def. 12,530 6.023 | Disbursements— 

1 to July 31... 559,574 679,883 def.56,57 50,767 | taterest on debt......--.. $6,573,599 $7,054, 471 $7,214,155 
col Valley... July. 93,935 54,570 4,034 7,386 | Dividends. ................ 3,460, 920 ' . 828 
Jan. 1 to July 3 555,440 457,278 def.1,945 def.30,297 | Rate of dividends. ienebabd 7on pf.; 50ncom. 4%, on pref. on pref. 
Tallad ’ : 9 57 
. tga Coosa V July e793 = gt'eio «soon = «8 | ~— Total disbursements... $10,034,519 $3,926,961 $8,510,933 
Tennessee Midl'd . July. 19.158 12,109 5,522 def.31 | Balance for the year...... def.$1,509,029 sur.$1,072,992 sur.¢941,652 
(Jan. 1 to July 31. 114,934 97,745 25,902 22,569 GENERAL ee JUNE 30. 
Toledo Col. & Cincin. July. 25,327 21,310 7,654 11,436 a 1888. 1859. 1890. 

Jan. 1 to July 31. 176,481 136,360 78,322 53,485 Road and equipment...... $179. 227 O18 $183,889,871 $185,631,302 
Toledo & Ohio Cent.July. 143,974 110,348 58,914 47,659 | Bonds and stocks owned.. 3,780,106 1,197,965 1,233,388 

Jan. 1 to July 31... 802,919 634,192 329, 865 225,673 Due from agents, ie sate : 553,367 195,254 214.957 
Tol. & Ohi . 9 4,926 4,464 ue from U. 8. Governm’ ’ ,003 7,858 

Jan. 1 ry 31. 59,623 54°20 30,924 27,178 | Materials ence | SOS 1 Sees 2,407,369 
Tol. Peoria & West.July. 67,947 71.416 13.947 | 10,091 Bills reoetvanie..-.-----.. . pases an 738’ou" 2,178,000 

Jan. 1 to July 31. 515,087 498,754 122,432 113,176 RNR a RRR 1,095,333 2,936,6( 9 2, 961.930 
Uleter & Delaware.J uly . 47,849 42,276 24,311 20,407 | Miscellaneous..... menmows n°. > eeemmmanate ,346,612 1,449, 498 
Jan. 1 to July 31. 199,632 167,498 72,104 71,021 
Union Pacifie— Total assets.... «eeeeees $187,689,764 $192,565,005 $196,324,301 
Oregon 8.L.& U.N. July. 699,268 650,464 308,931 329,772 Liabilities— 
an. 1 to July 31... 4,222,828 3,509,201 1,438,913 1,534,223 Stock, COMMON. .-..-++-+-. $39.600,361 $39,968.961 $39, 888 208 
Ore.Ry. & N. Co.d.Jul 464,549 404,824 128,413 145,177 K, preferred......... -- O10, 610, 
Jan. 1 to Juiy 31 v- 2,330,914 2,371,933 199,603 744,646 | Funded debt....... or eeeees 118,929,000 123,765,000 125,693,000 
Pay-rv lls, vouchers, &c.... 3,154,322 2,183,076 2, 880, 278 
Un. Pac.D.& Gulf.July. 527, 662 397,287 189,634 113,654 | fntere-t a crued, not due. 3° 451 "602 3'478°497 
Jan. 1 to Jul y 31... 3, 166,308 2,397,913 959, 006 476,528 Miscellaneous.... er IY 103, 761 . 19.8 a ett 
St. Jos. & Gd. Isl.J ~v. st 566 82,799 19,801 22,237 | Income account............ €99,818 1,538,682 __ 2 419,514 
Jan. 1 to July 31 - 856,670 629,532 320,761 177,744 possi canted 
All other lines .. July. 2,030,318 2,038,254 965,993 990,511 Total liabilities........ $187,6&9,764 $192,565,005 $1 $196,324,301 
Jan. 1 to July 31 ...13,162.393 11,569,396 4,593,065 4,508,517 abash Railr 
Total Un.Pac. Sys.July. 3,837,362 3,573,627 1,612,772 1,601,351 Ww / oad. 
Jan. 1 to July 31 ...23,739,112 20,477,973 7,511,348 7,441,659 (For the year ending June 30, 1890.) 
B 2,477 4,755 4,081 
> Tio taiy’ July. 650 a8 Soe 192663 51996 The first complete annual report of pot reorganized com- 
Total controlled ..July. 3,903,511 3,626,105 1,617,527 1,605,434 | Pany as deen Issued anc ma de a good exhibit. 
Jan. 1 to July 31 ...24/389,383 20, 860, AT 7,701,014 7,493,655 | Mr. O. D. Ashley, the President, has been identified with 
Montana Union . July. 86,831 6,500 def.3,798 | the Wabash now for a number of years and understands the 
Jan. 1 to July 31. 515,174 403, 805 ”~ - ,992 def. 96, os property thoroughly. His remarks in the annual report will 
Leavy. Top. & 8. W. July. 2,157 f.3,411 def. 2,621 | be found of much iaterest, and they are quoted at length ona 
Jan. 1 to July 31.. 16,981 16 526 det. 22, lee def. 19, #50 subsequent page. The statistics, compiled in the usual com- 
Man. Alma & Bur. July. 2,661 def.1 def. plete form for the CHRONICLE, are given below: 
Lin es Jointy ow 2 19,621 16; 178 def.7, 533 def. 7 958 OPERATIONS AND FISCAL RESULTS. 
un reap taiee 45,824 32,287 1,041 def. 3,541 1888-9 1889-90. 
i. "i to July 31. 73,888 219,053 def. 34,011 def 62,375 | Average mileage.....-.......-..-.---. 1,428 __ 1,914 
Passengers carried, No........ ihenuhe 3,059,772 3,115,604 
Grand total ..... Jul aly. 3, 949, 335 3, 658, 392 1 ,618, 568 1 ,601,891 “és one mile......... 152,404,045 149,183 
Jan. 1 to July =. Se '665,270 21,079,299 7,670,002 7,431,276 | pate er nomena ae ae... 2:150 ets 2°130 ete. 
ee ee 1,116,178 1,128,302 334,463 333,684 | Freight (tons) carried... o eecceecccccece 6,267,789 6,832,358 

Jan. 1 to July 31> _ 71 2.983 6, 840,582 1,712,221 1,418,140 « one mile....... 1 ms 717, 509 1 1430, aay 332 
West. N. Y.& Penn. July. $324,828 326,470 134,399 63,264 | Rate per ton per mile settee eeee cerns 7 cts. 

Jan. 1 to July 31... 2,026,672 1,830, 671 683,609 331,629 onenenee— $3,276,291 $3,177,363 
West Jersey.......- July. 201.812 191,052 89,807 SD 5 Ser erator one esseetosossccnscess city cits 

°Jan. 110 duly 31... 902,514 820,162 266,537 231,583 Mail’ ox Rersdtetaterersssaee sens dueness . wy hie Met gt a 
W.Va. Cent. & Pitts.July. 88,937 72,836 30,059 24,407 POSS, WC. ....------ +--+ oe -e eee ,042, : 

Jan. 1 to July 31 12,516 417,410 175,929 = 125,510 Ere a eee ae $12,590,482 $13,352,872 
Wheel & Lake Erletune, 100619 06507 40088 21,060 | Bepenscr— 

Jan. une , “s ’ Maintenance of way................. ‘ 2,007,948 1,729,23 

July 1 to June 30... 1,041,179 870,495 a's po 525. con Motive Wer a. enc OE ER AR "2607790 *2:051,788 
Whitebr’st Fuel Co..July. = -------- «+ eee eee aintenance of cars............-.-... 989,58 . 

Jan. 1 to July 31 i. same oP eee 89,469 49,946 | Transportation.................... std 3,888,508 3,865,698 
Wisconsin Central..July. 483,730 371,661 171,452 140,429 | Gemeral.........--.-..++---++------++++ 20,406 251,349 
Wrights. & Tennille.J ad 6,210 5,989 1,925 1,130 ENR RST ee Ra $9,814,236 $9,673,222 

See. 1 to July 31. 47,413 42,018 18,606 def.16,972 |... a mae RNa : 2.776.246 3,679,651 

* Includes controlled roads. t For the month of July the sub- | Per cent oper. expenses to earnings... 77°95 72°44 

sidy certificate collections amounted to $126,669, against $90,277 last wet ‘ ee ae $3,679,652 

year, and for the seven months to $904,314, against $550,639. wee ene y sah a pel i pais aeaar nn eeneanetananroet "279434 
§ Main line only. e This excludes boats in 1889. d Earnings eee eae ny Serr nnTetrnatarreson mens ccnetiamaia 

include rail lines only, not the water routes. WOO ccacsccecceececcessese euviedtbsodseccers eecounes $3,952,085 
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DI .ccosts ssectseenine theseawensene ° $7,952,085 
duct— 
ES Tg. Say Re Se ee SED ye ae Ee eT $396.491 
Track and bridge rentals. ..... Joe eeececsescccccccocces 400,272 
New York & Pacific Car Trust interest for one month 12,392 
Traffic Association expenses, &C............-.-206 aiew 42,318 
ee Serer ieunsuatectoncuel poéoné docebe's $351,473 
Net revenue applicable to interest........ poe aas eee a $3,100,612 
Interest on bonds ani rentals of leased lines........ 2,552,820 
Burplas...........+s- ‘opcode debbeebe<baddneessese $447.792 
Dividends on preferre. deb:nture mortgage bonds.. 210,000 
INL. 6 seule oneseinoekesene hiiwésee deenadee $237,792 
FINANCIAL EXHIBIT JUNE 30, 1890. 
Asseis— Liabilitres - 
Tocostofroad,equip.,. , By balance of income 
& appurtenances .$129,970,006 | ace’t June 30,’90. $237.791 
Supplies and matl’s Common stock...... 23,000,000 
hn ntiie 593,610; Preferred stock..... 24,000,000 
Cashon hand....... 1,501,264 eae 78,000,000 
Jas. F. Joy, T. H. | Interest due and ac- 
Hubbard, O. D. i! alae 867,055 
Ashiey and E. T. | Sundry ace’nts pay- 
Welles the — pur- || I a 1,786,364 
chas’g committee. 114,602, Income ace’nt prior 
Due from sundry to July 1, 1839... 543,631 
railids & individ’s 799,265 | 
Wabcsh reorg’zat’n. 500,060 | 
$13%,434,841 | $133,435 1,341 


Connecticut River Railroad. 
(For the year ending June 30, 1899). 


The annual report states that the increase in expenses for 
the year is $81.816. This, however, includes the amount car- 
ried trom the construction account to the current expenses of 
the year, «& portion of the expenses having been contracted pre- 
vious to the current year. To the operating expenses have 
been chargcd items aggregating $189,523, which were origi- 
nelly charged to property account: 

The percentage of current expenses to traffic earnings was 
(5°52 per cent; but by adding the above items to operating 
«xypenses. the percentage of the current and extraordinary 
expenses to tratic earnings was 83°22 per cent. Consolidation 
with the Ashuelut Railroad Company was effected in Febru- 
ary, 1680, 

tarnings, expenses and charges have been compiled for the 
CHRONICLE as fcliows : 

EARNINGS AND EXPENSES. 

Raver }° froa— 

















1888-89. 1889-90. 

PREG v6 ciscnsckdpaeceaindehbcdemeaandiad $446,375 $157,227 
tata, hein od natetin miiaiateaatidiaeiiainl ak anal 519,372 592,953 
OS EE TO takes 31,145 39,192 
aotal e1Fn'ns3.......... -iaanhicebenie” at cei eee $1,026,392 #1,089,372 
Operating expeuses (including eonstruction).... 2.2.2.2... 906,547 
I ii ata ead | ciliata $182,825 

INCUME ACCOUNT, 

Reccipts— 1888-9. 1889-90. 
I, is creates tails: Als ciel dik diibieieipiechins ‘hie iaiamaeiad $182,825 
i a re aii eee iia rae 62,091 69,418 

FE LAL OA AT ATT i “enees : oni $252,2 13 
_Disbursemenis— 
Th incd eta e hee CORE a nketih  webeater 25,655 
Di tiettctnk cet eeneenetink 1 ONeeEie  dinddnen 20,188 
LEE TAC aE aR 206,400 205,400 
i TE, cicccsseeeneesesesentsaw  beenecon $252,243 
I OR, cccnecwedpccesscidatbdbdnece seseuse | ee eee 


Old Colony. 
(For the year ending June 30, 1890.) 

The first report of this company for the ycar ending June 
30 has just been issued, acd includes the business for a com- 

lete year, ending June 30, 1890. This necessarily covers the 
usiness of three months of the year included in the last 
report made, for the year ending September 30, 1839, 

The report says: **‘ The amount of the surplus by the last 
repcrt was $762,515. To this has been added the net earnings 
of nine months—viz., $498,486, and from it deducted the two 
dividends of January 1 and July 1, 1890, amounting to 
$844,683, and the amount credited to improvement account 
June 30, 1890, £43,596. 

‘*To make the account agree with those rendered to the Com- 
missiorers, the further sum of $121,057 has been deducted for 
the interest on the outstanding debt, accrued but not due, on 
June 30, 1890. The balance to the credit of surplus, as thus 
changed, was on June 30, 1890, $251,665. 

‘The emount of premium received from the sale of bonds 
and stock has been credited to improvement account, amount- 
ing during the year to $360,731. Improvement account has 
been charged during the year with the sum of $364,247, ex- 
pended for acdi*ions to and improvements upon the property 
of the company.” * ad 

‘* ‘The expenditures charged to expenses upon the Old Colony 
system have been liberal. The t system has been built up by 
the consolidation ¢f railroads not in good condition and need- 
ing large outlays to bring them up to the desired standard. 
The Boston & P:ovidence Railroad, at the time of its acquisi- 


Old Colony Railroad. 





tion, did not, in roadbed or equipment, equal in excellence the i 


‘* The percentage of expenses to gross earnings for the year 
is 69, or if the improvements are included in expenses 75, per 
cert. The railroad and equipment will now compare favora- 
bly with any in thecountry. Without allowance for improve- | 
ments cf property, its expenditures should not exceed 65 per 
cent of its gross earnings.” * * #* i 


‘* Very large purchases of land necessary for the growing 
business have been made, amounting in the aggregate to 
$262,624. These lands are situated in Brockton, Hanson, 
Hyde Park, Holbrook, Kingston, Lowell, Mansfield, Provi- 
dence, Quincy, Randolph, Roxbury, Stoughton and Wey- 
mouth. Tre branch railroad between Wrentham and Wal- 
pole has been nearly completed. It is thoroughly built, 
without a single grade crossing. Some progress has been 
made in procuring the necessary authority to build the branch 
roads voted by the stockholders between the Milton Branch and 
the Providence RR., and between Walpole and Dedham.” * * 

‘*To meet the bonds due January 1, 1890, and provide for 
construction charges, $500,000 of 4 per cent bonds, due Jan- 
uary 1, 1938, have been issued. These bonds were sold at a 
premium. During the year 4,000 shares of stock have been 
sold at auction. The premium on the sales of stock was 
$295,931 and on bonds $64,800.” 

The following will show the results for the year : 

















OPERATIONS. 

1888-89, 1889-90. 
No. of passengers carried........ ose sesecccees 19,800,229 21,305,226 
No. of passengers carried one mile........... 236,351,857 249,441,807 
‘rons or freight carrie 1....... ec cvesecesecccece 2,955,201 3.076,198 
Tons of f: eight carried one mile.............. 97,770,374 112,893,604 

EARNINGS AND EXPENSES. 

1888 89. 1889-90. 
I Aes | sd i daccomennseeae $7.628,219 $8,020,295 
Operating expenses and taxes................ 5,704,219 5,960,439 
re selena «- $1,924,000 $2,059,856 

RESULTS IN 1889-90, 

Earnings from— 

TOG TES a OC ee ee oe $4,541,061 
PROIBME.. 20 cc ccccccccccccccccccccccccccccccccccccccscsccccces 2,999,412 
in cipcecudcwidndleeenssgudbubddstcwenactacsiées 479,822 
SE ee ee $8,020,295 
Operating CXPOMSCsS AN TAKES... ....ccccrcccccccccccccccccs 5,960,439 
I, 4... c cadchitnidamimatibiandascasmidavedabeé $2,959,856 

Deduct— 

Interest accrued during year.................. $658,675 
Less interest and dividends received.......... 135,723 
$522,952 
ET Ic dnc cccWaotecddatsocteseses 584,605 
1,107,557 
Earnings, after deducting interest and rentals............. $952,298 
Dividend 31 per cent paid Jan. 1, 1890....... $418,841 
Dividend 312 per cent paid July 1, 1890....... 425,842 
: 844 683 
Surplus for the year carried to improvement account.... $107,615 


Of this amount $51,018 was credited to improvement account 
on Sept. 30, 1839, and the balance, $13,595, on closing the 
books June 30, 1890. 


Colorado Midland Railway. 


(For the year ending June 39, 1890.) 


The annual report of this company has more than the usual 
interest just now on account of the reported negotiations for 
an acquisition of the property by the Atchison Company. A 
map of the Colorado Midland lines will be found in the 
INVESTORS’ SUPPLEMENT. 

Mr. J. R. Busk, the chairman, says in his report: ‘‘The busi- 
ness of the road for the year ending June 30 last shows satis- 
factory results, the gross earnings amounting to $1,724,790 
against $1,536,105 for the corresponding period of 1888-89 and 
the net earnings to $558,943, against $445,428 for the preceding 
twelve months, an increase of 12 3°10 per cent,in gross and of 
2514 per cent in net. Passenger earnings fell off $26,576, this 
decrease being largely due to a reduction in the train ser- 
vice.” * ‘‘The increase of $217,870 in freight earnings 
comes mainly from coal, coke, ore, lime, hay, grain, lime- 
stone, railway material and general merchandise.” * * 

‘‘The satisfactory result of the year’s business has been at- 
tained solely by the development of local traffic, as the Rio 
Grande Junction Railway, which, when completed, will give 
your road a connection with Salt Lake City and the Pacific 
Coast, has not yet been finished. This road ought to have 
been opened by May, but unexpected delays in obtaining 
materials for the track and the great difficulty experienced in 
getting labor, have hindered its completion. Track-laying is 
now [Aug. 23] progressing rapidly, and the line should be 
ready for through business next month. 

‘‘ A company entitled the Busk Tunnel Railway Company has 
been organized for the purpose of building a tunnel of about 
9,300 feet in length between Busk and Ivanhoe, stations on 
your line ; the contract for its construction calls for comple- 
tion of the work by 1st April, 1692. Your company has leased 
the tunnel and road, guaranteeing its bonds, principal and in- 
terest, and undertaking to provide a proper sinking fund. 
When completed this tunnel will save nearly seven miles in 
distance of the most difficult and dangerous portion of your 
road, and will enable your trains to be run in all weathers over 
the Divide without risk of detention.” * * 

‘‘ The proposed conversion of the second and third mortgage 
bonds into consolidated mortgage bonds, alluded to in the last 
annual report, has been virtually carried through, and the 


¢consols issued in exchange for the second mortgage bonds 


have been listed by the Stock Exchange.” 


CONDENSED INCOME ACCOUNT. 


pees GOWRIMOD... .< cccccccccecccscdes -kdeneddonapenevedeutanege 


: $1,724,790 
Operating CXPeNS@S.. .... 2.2... ..e eee cece cece eee cece ee eeeee 3,8 


1,163,847 


Net CATMID ES... ccaccccccesacrcersesscrgnccocccacccscecegece $558,948 
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ISR mee me aT mE me $558,043 

bbb eve bdcccccccksetn nkwaceecsed $462,774 

PERO SRIOOUD TOOTOGE, « 50oc cccccccccencecsecevcces 5,865 

Rental of Aspen Short Line...................... 8,800 

PG Kcckaccnndadibaadedbeceeueedosedanceneaeelens 78,998 
EE PEAT Lee te a TE me 556,437 
Surplus for the year (ending June 30),............. , $2,505 

GENERAL BALANCE SHEET JUNE 30, 1890. 
Assets. 
I, . itn cdanbeeidtddidstnncdovnses $19,144,663 
ETE MEE EAE PE 35,868 
IRE a ae ae eons SAY PARR Ie NE ln EN ene A Aa 97,928 
B. A. Sands and C. H. Woodruff, trustees...................- 4,600 
EE inns di et tieh nike eadteedsehootahbhteesknes 120,541 
EN RAE LINN GE PEI TE NE 12,058 
FETE ELLY AL 5 ERE 194,543 
Accounts awaiting distribut on...........................06. 57,596 
IT oi oi nll head ain anddediiateininmenashapedmeetia 95,173 
$19,722,974 
Liabilities. 

Et nrnncaducieasbhddeh xenecdbseds se sidesevvetiek $8,000,000 
EEE ER NN ST APT ee 6,250,000 
Second mortgage bonds (not yet converted)................ 33,000 
Third mortgage bonds (not yet converted).................. 87,000 
Consolidated mortgage bonds...............cccccccccccccccss 3,889,866 
a i RR i. i I eS a a a Te 500,000 
eo et i A i bic ccecidtndud bcbdkienthbeneeinnnd 185,000 
LIL eR 300,000 
he da is hh es al alte ace ne nahi has ee ih 144,942 
ini i acca dh ple emreied hihi hdl aceite eeneeiane eel 114,040 
ELLE LO ee a a ee ne 109,263 
FS GEILE LE EEL LEENA AE ES ODE LTT 109,861 
$19,722,974 





GENERAL INVESTMENT NEWS. 
Atchison Topeka & Santa Fe—Colorado Midland.—The 


reported acquisition of the Colorado Midland by the Atchison 








titled to subscribe for one share of new stock for every four 
and one-half shares then held, and will be required to pay for 
every such new share of full paid stock seventy-five dollars in 
cash. Subscriptions will be received by the Treasurer of the 
company. at its office, in this city, from October 15th to 
October 3ist next. 


Milwaukee & Norihern—Chieago Milwaukee & St. 
Paul.—Western dispatches state positively that St. Paul has 
acquired the Milwaukee & Northern, but the terms cannot be 
given out till after the stockholders’ meeting on Saturday a 
map of the Milwaukee & Northern line will be found in the 
INVESTORS’ SUPPLEMENT. 


_ New Bonds and St«cks Authorized or Offered --The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 

STATES, CITIES, COUNTIES, &c. 

AMERICUS CITY, GA.—$25.000 water works 6 per cent gcld bends, due 
1920; interest semi-annually. Offered at 113 and accrued interest 
by Messrs. John A. Hambleton & Co., Baltimore, Md. 

a ees MaAss.—$60,000 street improvement fours are soon to be 
offered. 

SPRINGFIELD, MAss.—$100,000 water 312 per cent gold bonds, due 1920. 
Offered by Blake Bros. & Co., 5 Nassau Street, at 10233 and interest. 

TAYLOR, TEXAS.—$1,090 school bonds, 10-38s, interest 6 per cent, will 
be offered at the Mayor’s Otfice, Taylor, Texas, on Sept. 22. 

Unton, TOWN, HUDSON County, N. J.—$¢65,000 joint sewer, 4 per cent: 
bonds; interest semi-annually ; $2,000 each; registered; due 1895 
to 1907. Bids at not less than par and endorsed * proposa!s for joint 
sewer bonds,” will be received by the “ Council of the Town of 
Union,” till 8 P. M., Oct. 13. 

RAILROAD AND MISCELLANEOUS COMPANIES 


ALFRED BENJAMIN COMPANY.—¥$1,500,000 stock (par $100), of which 


is not confirmed by the officers or bankers in this city, but it. 


is not denied that negotiations between the two interests are 
in progress. One report has stated that the price paid for the 
Colorado Midland stock was $50 per share, of which $10 per 
share has already been paid in cash, and the balance was 
probably to be paid with Atchison stock. 


Called Bonds.—The following bonds have been called for 
payment: | 

KANSAS City Fort Scott & MEMPHIS—FoRT Scott SOUTH- 
EASTERN & MEMPHIS—RICH HILL—SHORT CREEK & JOP- 
LIN.—First mortgage 7 per cent bonds, due September 1, 
1910, to be paid on presentation at 50 State St., Boston, on 
September 25, 1890, at 105 flat, bonds of $1000 each, viz.: Fort 
Scott Southeastern & Memphis R.R. Co., Nos. 70, 77, 171, 189, 
237, 550, 777, 806, 895, 918, 1027, 1033, 1060, 1086, 1352, 1467; 
Rich Hill R.R. Co., Nos. 44, 305; Short Creek & Joplin R.R. 
Co., Nos. 188, 222, 284. 


ee | 


* Cincinnati Sandusky & Cleveland—Cleveland Cincinnati 
Chicago & St. Louis.—It is stated on good authority that the 
acquisition of the Cincinnati Sandusky & Cleveland Railroad 
by the C. C. C. & St. Louis Railway Company has been agreed 
to and only requires the action of the stockholders for its ratifi- 
cation. The Big Four takes the property under along lease. The 
C,. 5. & C. lines proper are about 170 miles long, including the 
Findlay, O., branch, bggides which the company is lessee of 
the Columbus Springfield & Cincinnati Railroad, 44 miles 
long, running from Columbus to Springfield, O. 


Covington & Macon.—The committee of bondholders ap- 
pointed on the 12th inst. in Baltimore (Messrs. Alexander 
Brown, Skipwith Wilmer and W. Checkley Shaw) have 
decided that it is best to place the bonds in a pool, and they 
have arranged with the Safe Deposit & Trust Company of 
Baltimore to become the depository of the bonds and to issue 
negotiable receipts therefor. Their notice will be found 
among the CHRONICLE advertisements. 


Choctaw Coal Railroad.—The Commercial Bulletin reports: 
** The Choctaw Coal & Railway Company’s eastern division, ex- 
tending from McAlester to Wistar Junction, Indian erritory, 
has been completed. This line will connect the Missouri Kan- 
sas & Texas Railway with the St. Louis & San Francisco Rail- 
road and will enable a material shortening of time between 
northern and Texas points. Construction of this line was com- 
menced one year ago. From Hartshorne, the Southern 
Division will branch to Denison, Texas, and will obtain the 
haul on a heavy tonnage of coal. The output of the mine 
along this proposed branch is already about 600 tons per day.s 
The contract for the western division, from McAlester to 
Fort Reno, 165 miles, has been awarded, and work will soon 
be commenced and pushed: to rapid completion. The total 
projected mileage of the system is about 450 miles. The com- 
pany was chartered by Act of Congress in 1888, 

Delaware & Hudson Canal.—At the annual meeting held 
on the 8th of May, 1883, an ordinance was_ adopted authoriz - 
ing the increase of the capital stock from time to time for the 
purpose of retiring certain specified bonds as the same should 


gers, in issuing the said increase, to offer the new stock at par 
to stockholders of record at the time of its proposed issue. 
The Board of Managers at a meeting held January 10th, 1890, 
appropriated from the undivided profits or surplus a sum 
equal to $25 per share of each new share of stock to be issued 
® retiring the 1891 bonds, For the purpose of retiring the 
bonds of 1891, amounting to $5,500,000, the Board of Managers 
now offer, to the stockholders of record at the closing of the 
books on October 15th next, fifty-five thousand shares of the 
Capital stock of the company, Each stockholder will be en- 





$500,000 is 7 per cent preferred, will be 
its otlices, 104 and 106 Bleecker st., Oct. 

BELT LINE (BactT).-— A mortgage for $5,000,000, due in 1990, has been 
tiled. The bonds will be guaranteed by the Balt. & Ohio. 

DELAWARE & HUbsoN CANAL.—55,000 shares stock. Each stockholder 
of record Oct. 15 will be entitled to subscribe for one share for 
every four and one-half shares beld at that date at $75 in cash, 
payable Nov. 15. Subseriptions wiil be received by the Treasurer 
of the Company from Oct. 15 to Oct. 31. 

LINCOLN STEAMBOAT COMPANY.—$100,000 stock (authorized $250,000) , 
$50 each. Offered at par by Equitable Trust Company, Philade!- 
phia, Penn. 

PHILADELPHIA HARRISBURG & PITTSBURG.—$2,000,000 of 5 per 
cent bonds are to be issued for the Harrisburg Terminal R.R., to 
be guaranteed by the Philadelphia & Reading. 

Philadelphia & Reading —A dispatch to the Herald from 
Philadelphia, September 17, said: ‘‘The Reading Railroad 
Company is about tu issue $2,000,600 of 5 per cent bonds to pay 
for the construction of the Harrisburg Terminal Railroad. 
They will be issued by the Philadelphia Harrisburg & Pitts- 
burg Railroad Company, all of whose stock is owned by the 
Reading. They will be secured by a mortgage on about forty 
miles of railroad, a handsome station at Harrisburg, occupied 
jointly by the Reading and Western Maryland railroads, and 
a bridge across the Susquehanna River. The bonds will be 
guaranteed by the Reading.” 


San Antonio & Aransas Pass.—Tie chairman of the recent 
bondholders’ meeting has appointed the following committee: 
Messrs. 8S. Tilghman, Joseph Wharton of Philadelphia, Eric 
P. Swenson, Henry Budge and J. Kennedy Tod of this city. 
These gentlemen represent a majority of the first mortgage 
bonds, and their position in the financial community is such 
that they will command the confidence and support of the 
other bondholders. 

St. Louis Altou & Terre Haute.—Proxies have been sent 
out by the managers, to be returned and voted at the special 


ones by the company at 


meeting October 3, in favor of the ratification of the sale of 





the main line of this company to the Cleveland Cincinnati 
Chicago & St. Louis Railway Company, according to the cir- 
cular of May 26th last. 

A circular sent to the stockholders says: ‘‘ It is the desire of 
the directors that each stockholder shall be fully informed 
upon the question, and to that end it is hoped that as many of 
them as possible will call upon the chairman of the board and 
go fully into the details of the situation.” Referring to the 
littgation about the lease of the main line, it continues: ‘‘ The 
management of your company recognized the serious disad- 
vantage which wouid be discovered upon an attempt 
to refund the maturing obligations of your company in 1894, 
with the uncertainties attending the possible dispute of the 
rental payment for the use of the maim line, and there- 
fore took up the negotiations heretofore referred to, 
on a basis that would eliminate all future uncertainties by 
a final transfer of the property for a fixed consideration. 
The basis of calculation whereby the sum of $10,000,000, less 
the deposit of $250,0U0 ina sinking fund was arrived at, was 
carefully gone over in detail, and will be gladly made kaown 
to any stockholder who may wswsh to inquire of the chairman 
—the intent was to arrive at a sum that would be fair to both 
sides and profitable to both—it is believed that the result to 


‘this company will be so demonstrated when the refunding of 
ecome due and payable; and directing the Board of Mana- | 


its securities svall have been accomplished. 

+» Your attention is particularly called to the fact that this sale 
in no wise disturbs the status or relation of any of the securi- 
ties of this company—it simply disposes of the main line in ex- 
change for bonds of the C. C. C. & St. L. Company, of which 
an amount sufficient to retire all of the 7 per cent bonds in 
1894, will beset aside, and there will be left not less than $3,- 
000,000 of 4 per cent bonds in the treasury of the company, 
and an additional amount of them contingent upon the dis- 
count that may be made in disposing of the bonds set apart to 
pay off the old bonds,” 
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CHICAGO MILWAUKEE & ST. PAUL RAIL- 
WAY COMPANY. 


WWENTY-SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1890. 








The President and Directors submit to the stockholders the 
following report of the business and operations of the Com- 
pany for the year ending June 30, 1890, and of the condition 
of its property and finances at the close of that year. _ 

The Company owns and operates 5,656°83 miles of railway, 
as follows: 

MILES OF TRACK. 
Main track owned solely by this Company ... 5,617°66 
Main track owned jointly with other Companies 9°17 














Total length of main track........... Stee 5,656°83 
‘Second and third tracks and connection tracks 
owned solely by this Company........ ...-. 73°67 
Second and third tracks and connection tracks 
owned jointly with other Companies....... 2°82 
Total length of second and third tracks 
Se SING. vs cceeveese s cuscesees 76°49 
Tracks owned by other Companies, but used 
by this Company under agreements........ 44°81 
Yard tracks, sidings and spur tracks owned 
solely by this Company ...... beeesenes - . 1,103°92 
Yard tracks, sidings and spur tracks owned 
jointly with other Companies.............. 19°14 
Total length of yard tracks, sidings and 
ee wiebieedodks oie 1,123°06 
‘Total miles of track...... ee rr 6,901°19 





The miles of main track owned solely by this Company show 
za decrease of about 22 miles from the number of miles as 
stated in report for year ending June 30, 1889. 

This is caused by the 2bandonment and taking up of track 
between Emmetsburg and Estherville, in lowa. 

The lines of road are located as follows : 





OOOO OT 5 a ieenieeraemenlat aceaden 318°08 miles 
ED sc bGos bec cdneeses seunssecenssa os 1,310°09 miles 
ee ee wee des~ she eheeneer adel 1,553°27 miles 
In Minnesota....... een asad ueieddedesemanes 1,120°09 miles 
PD, csducseeseeseuee i aaa ne ena @ 118°21 miles 
i ccc tecengueneees saeee es ene 1,096°82 miles 
iti ieee enh neeiade 140°27 miles 

Total length of main track................ 5,656°83 miles 


ay, 


The construction of the following new road has been begun 
uring the year, but is not yet completed: 

From Necedah, on the Necedah Branch of the La Crosse 
Division, to Dexterville Junction, on the Wisconsin Valley 
Division, a distance of 17 miles; and from Lynn, Clark Coun- 
tty, Wisconsin, northwesterly in the direction of Greenwood, 
Clark County, a distance of 12 miles. This construction is 
being done under the name of the Lisbon Necedah & Lake 
‘Superior Railway Co., and has been undertaken in order to 
open the hard-wood country in that section, and make it tribu- 
tary to the main lines of this Company. Negotiations have 
been concluded, to take effect July ist, for the acquisition of 
the railroad already constructed from Dexterville Junction to 
Lynn, with branches, aggregating 40°92 miles, at a cost of 
$531,960. 

Construction of the following second main track, aggre- 
gating 35 miles, has been begun and will be completed by 
winter: 

Lake to Minerva, on the Chicago & Milwaukee Division. 

Savanna to Mt. Carroll, Cragin to Mont Clare, and Genoa 
to Davis Junction, on the Chicago & Council Bluffs Divi- 
sion. 

The line from Estherville to Emmetsburg in Iowa, not cov- 
ered by any mortgage, about 22 miles in length, has been 
abandoned and the track taken up. This action was ordered 
by the Board, because the line did not pay operating expenses 
sand required the expenditure of a considerable sum for re- 
newals. 

This Company has concluded a contract with the Union 
Pacific Railway Company by which it obtains the right to the 
use of the Union Pacific main tracks from the terminus of 
this Company’s tracks in Council Bluffs, Iowa, to a point in 
South Omaha, including the use of the bridge over the Mis- 
souri River and the Union Passenger Station in Omaha, with 
other rights necessary to place this Company on the same 
basis as if it owned its own tracks from Council Bluffs to 
South Omaha. This contract is for a period of nine hundred 
and ninety-nine years. It obviates the necessity of building 
another bridge at Omaha, which had been seriously consid- 
ered by the Board. 

The following statement shows the earnings, expenses and 
statistics relating to traffic for the years ending June 30, 1889 
and 1890, respectively :* 








COMPARATIVE SUMMARY OF OPERATION, 
Gross Earnings. 











TR ie<eewsssnwe $25,422,559 22 
1BBO. .. nc cceccee 26,405,708 35 | Increase... ...... $983,149 18 
Operating Expenses. 
re $16,548,385 41 
BOOP cveveseress 17,173,097 79 | Increase.......... $624,712 38 
Net Earnings. 
eee $8,874,173 81 
Pivincweks o«e 9,232,610 56 | Increase.......... $358,436 75 
Tons of Freight Carried. 

rrr o» .- 4,769,875 

Peiseecccceccessded 9,292,992 | Increase......... oo 01,523,117 
Number of Passengers Carried. 

ae sennws 7,888,332 

BESO. vevsccces 00cc cc tg tOOsOee | DOCTORBO. occ cose cccce 382,386 

Miles Run by Revenue Trains. 

sé needes -svenns 18,609,618 | 

c's 4 ogtinhtameeennia 19,581,174 | Increase........ccccee 971,556 
hileage of Loaded Freight Cars. 

SREP acescoesss o2¢ 173,687,993 

Pevceseccusevesss 186,715,164 | Increase ........... 13,027,171 
Mileage of Empty Freight Cars. 

BER ccuncsasccnsens 67,006,264 

EEED s60 sesesuneaes 71,739,953 | Increase........ ... 4,733,689 

Cost of Operating Road per Revenue Train Mile Run. 
BOP ccesees eens 88°92 cts. | 

or Tere 87°70 cts. | Decrease............ 1°22 cts. 

ae Gross rye Mile of Road. 

PC <icweceneen ..e- 4,667 79 | I iii. sie’ eh $187 25 

Operating Expenses per Mile of Road. 

Di c<cécutawke sewer 2,916 53 

Ses 040000 6deeKkeas 3,035 72 | SR ere $119 19 
Net Earnings per Mile of Road. 

1BBD... .cccccccesees 1, 1 | 

BBO. ccces inn kone EJGee Ge | DRCUORRD. 6c cccccecvces $68 06 

Average Miles of Road Operated During the Year. 
Pe iiecne0beevcenteees 2.74 | 
DE Grdccetiwinssenense DJSEe | EPOCTORED. oc ccccccccccccecs 17 


The average rate per ton per mile received for freights for 
a series ef years past has been as follows, viz.: 


1865....4°11 ets. 1874... .2°38 cts. 1883....1°39 cts. 
1866... .3°76 cts. 1875....2°10 cts. 1884....1°29 cts. 
1867... .3°94 cts. 1876... .2°04 cts. 1885....1°28 cts. 
1868... .3°49 cts. 1877... .2°08 cts. 1886....1°17 cts. 
1869... 3°10 cts. 1878. ...1°80 cts. 1887....1°09 cts. 
1870... .2°82 cts. 1879. ...1°72 cts. 1888... 1°096 cts. 
1871....2°54 cts. 1880... .1'76 cts. 1889... .1°059 cts. 
1872... .2°48 cts. 1881....1°70 cts. 1890... .0°995 cts. 
1873 ...2°50 cts. 1882 ...1°48 cts. 


Seventeen thousand three hundred and eighteen tons of 
steel rails and 1,431,378 cross-ties have been put in the track, 
and there are now 4,074°77 miles of main track laid with steel 
and 1,582°06 miles with iron rails. 

About 4 2-5 miles of pile and trestle bridges have been filled 
with earth, and a large number of wooden culverts have been 
replaced with iron. 

he entire cost of filling has been charged to operating ex- 
penses. 
~ About 1,600 feet of wooden bridges have been, or are in 
process of being, replaced with iron structures. Of the amount 
expended in this work during the year, $29,968 44, represent- 
ing the cost of replacement with wooden structures, has been 
charged to operating expenses and $61,526 05 has been charged 
to permanent improvements. 

uring the year 12 locomotives have been purchased at a 
cost of $102,763 06 and 2 have been built at the West Milwau- 
kee shovzs atacost of $14,677 36; 9 locomotives have been 
scrapped, and 12, too light for service, have been sold. 

Two hundred and fifteen furniture cars, costing $104,000 48; 
400 lumber cars, costing $178,174 98; 3 baggage, mail and ex- 
press cars, costing "$9,548 74, and 1 flat car, costing $291 22, 
have been built at the West Milwaukee shops, 

There has also been expended during the year in the Com- 
paar shops, for steam heat and electric light equipment, air 

rakes, automatic couplers and other improvements to rolling 
stock, the sum of $109,093 95. 

Of the above expenditure for new rolling stock, the sum of 
$197,857 55 has been charged to expenses during the year, for 
the purpose of maintaining at the cost of operating expenses 
the full capacity of the equipment. 

The rate per ton per mile on the freight traffic of the past 
year was 995-1000 of acent. In the previous year it was 
1 59-1000 cents. 

If the freight tonnage of the past year had been carried at 
the average rate of the previous year, the revenues of the 
Company would have been increased $1,178,134 95, all of 
which would have been net revenue. oat 

During the past year traffic conditions have been unfavora- 
ble. The withdrawal of some of the most important lines 
from the Inter-State Association deprived the railways of an 
influence which, although it could not altogether prevent re- 
ductions of rates, yet exerted a most wholesome restraint and 
saved much revenue. 
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It is not apparent how a more effective agreement can be 
devised. A provision for division of tonnage may be added, 
but that cannot be efficient and | satisfactory unless coup- 
led with a division of revenue. The Inter-State Law pro- 
hibits this, and the consequence is, fluctuating rates—the nat- 
ural result of unrestrained competition and the source of the 
worst form of discrimination. 

The conditions which have led to low rates on competitive 
traffic have also reduced rates on local traffic, through the 
operation of the long-and-short-haul clause of the Inter-State 

w. 

It is easy to say that these results can be avoided by simply 
obeying the law and maintaining rates. Obedience to the law 
will cure some of the evils that prevail, but will not enable 
inferior lines to compete with superior lines on even termsand 
secure a sufficient share of the traffic to support them. 

The only result possible under the law, as it now stands, is 
the absorption of the weaker by the stronger; and that isa 
painful process which can stop only when there is but one 
corporation, and competition is absolutely destroyed. Unre- 
strained competition will, in the end, destroy all competition. 

The efforts of Legislatures and Railway Commissions have 
also contributed not alittle toward reduction of rates. An 
improvement in public sentiment had teen hoped for, but is 
not yet apparent. It can hardly be expected until hostility to 
railways ceases to be a short route to political preferment. In 
some of the States recent legislation is practical confiscation 
under the form of law, by the reduction of revenues and the 
increase of burdens. 

The decision of the Supreme Court of the United States in 
the case of this Company against the State of Minnesota, 
known as the ‘*‘ Milk Case,” rendered at its last session, is very 
important, as settling and defining the powers of the Legisla- 
ture in fixing rates of transportation. 

The statute of that State authorized the Railroad Commis- 
sion, in certain contingencies, to fix the compensation to be 
paid railroad companies for transportation. 

The Commission assumed to fix the rates of this Company 
for the transportation of milk. 

The Company claimed that the compensation fixed was 
inadequate and unreasonably low, and retused to comply with 
the order of the Commission establishing the rate. The Com- 
mission applied to the Supreme Court for a mandamus to 
compel the Company to adopt the rate fixed. The Company 
answered that it was unjust and unreasonable. The Supreme 
Court of Minnesota held that the statute authorized the Com- 
missioners to fix the rate; that the Company could not be 
heard to object that the rate was not a reasonable and just 
rate; that the rate fixed by the Comanissioners was the only 
reasonable rate under the law ; that the Company was bound 
to obey it, and that the Court had no power to inquire into 
the question as to the reasonableness of the rate fixed by 
the Commission. 

The Company removed the case by writ of error to the 
Supreme Court of the United States, and that Court filed a de- 
cision by which the decision of the Supreme Court of Minne- 
sota was reversed, the Court holding that although the Legis- 
lature had the power to regulate and control railroads, they 
were not authorized to fix their compensation below what was 
reasonable for the service rendered ; that the question as to 
what was a reasonable compensation was a judicial question 
to be decided by the courts, and not by the Legislature ; and 
that any statute that attempted to fix the compensation of 
railroads beyond the power of the courts to inquire into its 
reasonableness was unconstitutional and void. 

The effect of this decision is to enable a railroad company 
to question any rate established by a Legislature or Commis- 
sion, and to show that it is in fact unreasonable and unjust ; 
and if so held by the Court, to defeat its operation. In other 
words, that Railway Companies have the right to a hearing in 
the courts the same as other persons, and are not subject to 
the arbitrary will of the Legislature or Commissioners in the 
matter of fixing rates of transportation. 


By order of the Board of Directors, 
September, 1890. ROSWELL MILLER, President. 











STATEMENT OF INCOME ACCOUNT 














FOR THE FISCAL YEAR ENDING JUNE 30TH, 1890. 
Balance at credit, July lst, 1889....... $1,538,682 44 
Old accounts charged off................ $56,794 22 
Additional interest accrued prior to 
July 1st, 1889, on funded debt....... 4,025 00 
Dividend No. 39, payable Oct. 21st, 
1889, from net earnings of fiscal year 
ending June 30th, 1889, 249 per cent 
on $21,610,900 preferred stock...... 540,272 50 601,091 72 
: 937,590 72 
ee ee ae $26,405,708 35 — 
Less operat’g expenses (includ’g taxes) 17,173,097 79 
centncigntnvadeecseodnqndas 9,232,610 56 
Income from other sources............. 220,024 61 
Net revenue for the year................ 9,452,635 17 
CERES Aka eRe 10,390,225 89 
Interest accrued during the year on . 
| Ee ee $7,214,154 84 


Dividend No. 40, payable April 16th, 
1890, from net earnings of fiscal year - 
— June 30th, L890; 312 per cent 
oz: $21,615,900 preferred stock...... 


756,55650 7,970,711 34 
Balance at credit June 30th, 1890..... , 


$2,419,514 55 








GENERAL ACCOUNT JUNE 30TH, 1890. 


Dr. 
Cost of road and equipment ......... 
Bonds, stock, ete., of oth. companies $1,233,388 06 
Balances due from agents, conduc- 


$185,631,301 37 


I 0 on cc eknadenanmanepeednated 214,956 54 
Due from United Sta’ es Government 247,858 08 
Miscellaneous accounts...........-... 1,449,497 10 


Stock of material and fuel on hand.. 2,407,369 56 
Mortgage bonds of the company un- 











sold held in its treasury............ 2,178,000 00 . 

sta ichcncistinagaiensnnen 2,961,930 45 10,692,998 79 

” $196,324,301 16 
?. 

Capital stock, preferred.............. $21,839,900 00 

Capital stock, common............... 39,868,961 00 61,708,861 00 

SS 125,693,000 00 

Pay rolls, vouchers and accounts.... 2,880,277 90 

Dividends unclaimed................. 36,763 94 

Interest coupons not presented. ..... 56,391 96 

interest accrued, not yet payable... 3,529,491 81 6,502,925 61 





IS, nin 2 cttdbenneensanian 2,419,514 55 


$196,324,301 16 


WABASH RAILROAD CO. 


FIRST ANNUAL REPORT—FOR THE YEAR ENDING JUNE 
30, 1890. 














The reorganization of the Wabash Company under the plan 
formulated November 21, 1887, ending with the consolidation 
of the Wabash Western Railway Company with the lines east 
of the Mississippi River, having been perfected, the Wabash 
Western Railway Company on July 1, 1889, took possession 
of the lines which had been operated by Receiver McNulta for 
two years and four months, and the properties were practi- 
cally merged at that date, although actual legal possession 
was not authorized until August 1, 1889. Thehistory of the 
long and costly struggle to preserve the essential unity of the 
principal lines of the Wabash St. Louis & Pacific Railway 
Company, and to adjust the interest burdens of the new Com- 
pany to the new conditions of railway property, is too well 
known to the stockholders to require more than this brief 
reference. Seldom, if ever, in the railway history of the 
United States have such complicated and difficult questions 
been presented for solution, and this successful result, after 
five years of constant and discouraging effort, should be grati- 
fying to all parties interested. 

The accounts of the Wabash Western Railway Company 
having been merged with those of the corsolidated Company 
July 1, 1889, the fiscal year of the latter Company commences 
at that date, and the by-laws have been framed accordingly, 
thus complying also with the suggestions of the Inter-State 
Commerce Commission for a uniform fiscal year ending June 
30 for all Railway Companies. 

In order to preserve the continuity of accounts, in statisti- 
cal information, the operations of the Wabash Western, and 
of the east lines under the charge of General McNulta, are 
given herewith in separate tables, followed by full statements 
of the ae of the Consolidated lines under the name 
of the Wabash Railroad Company for the fiscal year ending 
June 30, 1890. These last—which may be considered a test 
of the productive capacity of the reorganized Company—will 
attract the principal share of the attention of the bondholders 
and stockholders, indicating. as they do, the ability of the 
Company to earn a fair surplus over all fixed charzes and a 
— of six per cent on the Preferred Debenture Mortgage 

nds, 

The earnings and operating expenses of the Wabash Rail- 
road Company for the fiscal year ending June 30, 1890, were 
as follows + 




















a Fe Ee $13,352,872 40 
ED I hc cccacaveceteccumtbcecenencéuaee 87,980 40 
ne a $13,440,852 80 
I Ni ccccccccncccnccccccsceesincccencess 9,673,221 18 
EE Te ee $3,767,631 62 
Deduct balance of rentals................ $215,818 02 
. one month’s int. on Car Trust... 12,392 44 
“ ated atlintn’ i ndamiibadbantein 396,490 54 
‘* Trattic Assn. Expenses.......... 42,318 30— 667,019 30 
Net Earnings applicable to Interest.................... $3,100,612 32 
Deduct Int. on 1st and 2d Mortgages. . ..$2,529,090 82 
“ Int. on Leased Lines.........-.... 123,730 00— 2,652,820 82 
a ey after peat of Fixed Charges.............:. $447,791 50 
Deduct two dividends, 3 per cent each, on Preferred 
ES cnscsnccncdguckesocccscoqeceteessosces 210,000 00 
a $237,791 50 


The last quarter of the fiscal year was rendered less produc- 
tive by a general reduction in frei ht rates, averaging more 
than 20 per cent, and the net surplt_ is consequently less than 
had been anticipated early in the year. As compared with 
the operations of the System in the corresponding months of 
1888 and 1889, the result should be considered satisfactory. 


The gain in grosS CATMINGS WAaS.........---. 22. eee cece ees ones $762,390 13 
The decrease in operating expenses WaS.................--- 141,015 07 
ee I Oe TN GRD WRG cc cccescccncessccccccccecceccce 903 405 20 


In view of the general railway situation, a study of the 
traffic statistics will perhaps be instructive. 


Number of tons hauled during the year 1889-90.......... 6,832,358 
ay ee os oe Bp inib4camede 6,267,780 
ne - one mile during the year......... 1,430,197,332 
és an ae - 1888-89. 1,094,717,509 


6s 


Rate per ton per mile 1890. .................. 647, 99 mills. 
7 ” = Pe scsnccssncotoneson 798100 


et BARNES TI NMOEAS AOS a 


De epee ee OI nn age a Pe tees 
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The volume of business for the year shows, therefore, an 
increase of 564,578 tons, while the rate per ton per mile shows 
a decrease of 1 9-100 mills, and this decrease in rates makes a 
difference in the net earnings of the year of $1,558,915 09. In 
other words, the net earnings of 1890, applicable to interest, 
would have been $4,659,527 41, instead of $3,100,612 32, if the 
rates had been the same as in 1889. 

Whatever growth there may have been, therefore, in the 
amount of traffic bas been largely neutralized by the constant 
depreciation in rates. 

The Funded Debt of the Company, details of which will be 
found in the Auditor’s Report, amounts to $78,000,000. Of 
this $9,000,000, bearing 7 per cent interest, matures in 1895, 
Practically there is no floating debt—no obligations of this 
character existing which could not be discharged at once if 
advisable to anticipate them. 

Reference to the report of the General Manager will show 
that considerable sums have been expended in maintaining 
and improving the condition of the roadway and structures 
and in renewals of rolling stock. 

The road-bed is, generally, in first-class condition, and 
every mile of the main track is laid with steel rails; but 

arts of the line west of the Mississippi River lack proper 

allast, and quite a number of depressions from a proper 
working level, called ‘‘sags” in railway parlance, must be 
taken out and brought into correspondence with average 
grades, and the embankments widened before providing 
ballast. Much work has been done on the east lines in this 
direction. If an expenditure of $500,000 could, however, be 
made in a single year on lines west of the Mississippi River, it 
would be true economy in the end. The loss in operating 
expenses over grades which constantly expose freight trains 
to breaks in couplings and other damage would, if saved, 
amply provide interest on any sum expended in removing 
such annoying inequalities of surface, to say nothing of the 
greater expense and waste of power in surmounting unneces- 
sary gradients. Tosecure the maximum of business at the 
minimum of expense it is absolutely necessary to place the 
lines of the Wabash upon an equality with those of its com- 
petitors. 

The great problem in regard to rates, which has occupied 
the attention of railway managers in this country for several 
years, still awaits solution. Abundant crops and a successful 
harvest told favorably upon the traffic of all lines within the 
agricultural area of the West, and especially within the grain 
belts. Never, however, in the history of railway transporta- 
tion have such enormous crops been moved from producers to 
consumers at such low rates; and but for the magnitude of 
the movement it could not have been accomplished without 
serious loss to the carriers. The result is that a year which 
within the last decade would have given large profits to the 
railway lines employed has only yielded enough to paya very 
moderate interest on the capital invested. The so-called 
‘*Trunk Lines” have been enabled to maintain dividends of 4 
and 5 per cent on their stock, andsome of the most prosperous 
of the Western lines have done even better than this, while 
others have only succeeded in earning a fair surplus over 
interest on funded debts. The brilliant exhibition of a very 
large increase in the volume of gross earnings has served to 
disguise the fact that the average profits, even in such a suc- 
cessful year, have been much less than what would be consid- 
ered a reasonable return on the capital invested. And yet, in the 
face of these indisputable facts, freight rates have been upon 
a descending scale during the vear, having actually struck 
an average reduction of over 20 per cent in the last quarter as 
compared with those ruling in the last six months of 1889. 
This particular reduction is, in one sense, voluntary on the part 
of the railway companies, but, in another, compulscry, 
because of the clause in the Inter-State law which forbids the 
application of the most effective method known for the adjust- 
ment of suicidal competitive struggles. 

Hostile State legislation is still to be recognized, however, 
as an influential factor in the case, although it has recently 
had less popular support. People are beginning to understand 
the close union which exists between the avenues of trade 
and the trade itself, and to distinguish between intelligent 
government and oppression. The growthof this reactionary 
feeling will be more evident as information is acquired ; first, 
because injustice will not be tolerated by the great majority 
of the people, and. second. because general prosperity is not 
compatible with class legislation. s a rule, the complaints 
against railway companies, upon which objectionable laws 
are founded, are neither supported nor justified by the facts. 
The proof of this is overwhelming and conclusive, The rates of 
transporiation over railway lines in the United States are 
lower than in any other country in the world, and have been 
voluntarily reduced by the railway companies; and if any 
discrimination exists in distance tariffs it is in favor of distant 
producers and for the benefit of consumers. The necessaries 
of life produced in the remote fieldsof Kansas, Nebraska and 
Dakota are thus madeavailable to consumers at the seaboard 
and in Europe. Cast-iron rules which would stop or obstruct 
this beneficent supply would cause wide-spread mischief and 
perhaps actual distress. 

It is so clearly for the interest of carriers to encourage and 
develop business by reasonably low rates and superior service 
that legislation upon these points appears superfluous and un- 
necessary; but, nevertheless, just and intelligent supervision 
is not objectionable to railway companies. The people have a 
right to legal protection against the possible exactions of car- 
riers, and to prevent improper discrimination; but an interfer- 
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ence with property rights to the extent of dictating maximum 
rates of transportation without the judgment of the Court, 
and against the protest of the carriers, is a practical confisca- 
tion of property ‘‘ without due process of law.” 

It is a curious and noteworthy fact that in the New Eng- 
land States, and in New York, New Jersey and Pennsylvania, 
where railway companies are as a rule justly and liberally 
treated, the profits are comparatively large, and the improve- 
ments for the safety and comfort of travelers keep pace with 


the progressive spirit of the times; while in the States where 


hostile legislation has been most conspicuous the profits of 
local roads, or from business on other roads within the bound- 
ary lines of those States, have been unreasonably small. The 
only fairly prosperous roads, for example, in the State of Iowa. 
are those of great systems, such as the Chicago & Northwestern,. 
the Chicago Milwaukee & St. Paul, the Chicago Rock Island 
& Pacific and the Chicago Burlington & Quincy roads, which 
derive their profits largely from traffic passing over their lines 
through the State. Eliminating the roads operated by these 
great corporations, scarcely a company can be named in Iowa 
which has not gone through bankruptcy within the last. 
decade. Similar results have attended railway operations in 
Kansas and Texas, and while such facts may not be attribu- 
table to adverse legislation, they may be taken as a fair proof 
that excessive profits on the part of the carriers have not 
been exacted. It is difficult to find in these conditions any- 
thing to justify harsh treatment by State legislatures or the 
hostile attitude of the Farmers’ Alliance. 

No railway can thrive permanently in this country which 
does not consult the interest cf its patrons and which does 
not co-operate practically and heartily in all measures to en- 
courage the growth and develop the prosperity of its resident 
population; and no community can thrive which oppresses. 
and cripples the agencies of transportation. It may take 
time to demonstrate this, but a fundamental principal governs. 
the case and experience will establish the truth of the proposi- 
tions, 

The number of railway emplovees in the State of Icwa in 
1889 was 5,594 less than :n 1883, and the amount paid to the 
employees $1,4(6,826 less than in 1888. 

‘*The causes that led to this reduction,” say the Railroad 
Commissioners of that State, ‘‘ were diminished tonnage on 
Inter-State business, and the reductton of expenzes resulting 
from the reduction of the number of trains, and the econo-: 
mies introduced to meet these conditions.” If to the causes 
stated the Commissioners had added that of the arbitrary and 
unreasonable reduction of rates by the State Commissioners, 
the facts would have been fully given. 

Causes which lead to the throwing out of employment of 
nearly 6,000 men ina single year, and the cutting off of wages. 
to the amount of $1,400,000 during the same period, cannot 
be cited as proof of wisdom on the part of the legislators of the 
State of Iowa, unless measures to curtail the employment of 
workingmen are considered desirable, and a diminishing in- 
dustry can be taken as evidence of increasing prosperity. 

Railway employees, consisting of nearly a million of active, 
intelligent men in the prime of life, and all voters, seem to 
be utterly insensible to the danger which threatens them in 
this unprovoked and unjustifiable war against railways. And 
yet this persecution is more prejudicial to the industrial 
classes which live upon the product of railway traffic than 
any grievance which labor organizations can find in railway 
administration. The time will come when railway labor will 
present its claim for equal protection under the laws which 
are intended to favor and encourage American industry. It 
will be finally discovered that legislation which cripples and 
weakens the agencies of transportation is not in harmony with 
the intelligent and progressive spirit of the age. 

When the employees of railways and of affiliated industries 
awaken to the knowledge of the fact that legislation is di- 
rected against their interests, under cover of an attack upon 
railway property, and that the effect of reducing the paying 
capacity of railways is to limit the power of these companies 
to compensate their employees, and to check the construction 
of railways as well as to diminish the work of hundreds of 
manufacturing industries, they may perhaps see the necessity 
of opposing in every legitimate way a policy which has 
already interfered seriously with the traffic which gives them 
employment, 

For the Directors, | 
O. D. ASHLEY, President, 
New York, September 1, 1890. 








— Attention is called to the advertisement of the Knicker- 
bocker Trust Company in to-day’s CHRONICLE. This company 
was organized in 1884 and has taken its place among the older 
institutions of its kind in the city. The board of directors 
comprise many of the prominent merchants of New York, 
while its officers are men of large and practical knowledge in 
banking affairs. From the demands of business the company 
has recently increased its capital to a million dollars and 
opened a branch office at 18 Wall Street, where some one of 
its officers is in daily attendance. 


— Messrs. C. T. Wing & Co. offer in our columns to-day @ 
selected list of railroad bonds for the attention of investors, 


—Parties desiring to secure stock of the Chemical National 
Bank of New York at a favorable figure are invited to com- 
municate with the well-kn own firm of J. S. Farlee & Brother, 
whose advertisement appe ars in another column, 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay NIGHT, Sept. 19, 189¢ 


All the principal staples felt, early in the week, the influ- 
ence of the high rates of money and the difficulty of obtaining 
discounts, but the large disbursements from the Federal 
Treasury caused cheaper money and some recovery in values. 
A violent storm which swept over the whole country, causing 
local floods, is followed by clear skies and genial temperature. 
The strike of the switchmen on the New York Central Rail- 
road has been declared *‘ off,” having ceased to be of any 
practical effect. The Tariff Billis now in the hands of a Con- 
ference Committee of the two Houses of Congress, and it is 
expected that definite action will be reached in the course of 
the coming week. It is reported that the ‘‘ reciprocity’ 
clause inserted by the Senate has been approved by the con. 
ferrees. Ocean freights are quite low, and cotton charters 
are made at cheap rates, owing to scarcity of heavy goods to 
go forward. 

Lard on the spot made some advance, but latterly has de- 
veloped weakness, closing fairly active at 6°05c. for prime 
city and 6°45@6°471fc. for prime Western, with refined for 
the Continent quoted at 6°40@6°90c. The speculation in lard 
for future delivery was unsettled, showing yesterday and to- 
day some depression due mainly to the increased receipts of 
swine at Western points, but ascribed in part to the check to 
the advance in corn. The sales of futures to-day were 4,750 tcs. 

DAILY CLOSING PRICES OF LARD FUTURES. 


—_— 


Sat, Mon, Tues. Wed. Thur. Fri. 
October delivery........ ec. 658 6°53 6°52 6°53 650 648 
November delivery....c. 6°71 6°66 6°65 6°65 6°64 6°61 
December delivery.....c. 6°83 6:77 676 677 ‘76 6°74 
January de‘ivery.......c. 7°00 6°94 691 691 693 6°93 


Pork has met with a moderate demand and prices are steadv 
at $11 50@$12 25 for mess, $10 50@$11 for extra prime and 
$13@$14 25 for short clear. Beef is again dearer, the current 
supply being nearly exhausted ; quoted : extra mess, $7 50@ 
$8; packet, $8 50@$9 per bbl.; extra India mess, $12 502@$14 
per tierce, and family $9 50@$10 50 per bbl. Beef hams are 
again lower, with a considerable business at the decline; 
quoted at $14 50@$15 per bbl. Cutmeats are dull and nearly 
nominal ; quoted : pickled bellies, 6a74sc., including those 
averaging 12@10 Ibs. at 614@6gc.; also pickled shoulders 514 
@53gc., and hams 101g@103{c.; smoked shoulders 6@614c. 
and hams 1124@12c. Tallow has further advanced, and to- 
diay was fairly active at 53gc. Stearine is quoted at 75,@7%c. 
and oleomargarine 614@63gc. Butter steady at 16@23c. for 
creamery. Cheese firmer, but rather quiet at 8!4@91¢c. for 
State factory, fullcream. 

Coffee on the spot has been fairly active, but closes quiet at 
18%gc. for No. 7 Rio, with sales of Java at 24144@*A%c. The 
speculation in Rio options was much depressed, especially the 
spring months, which were more freely offered, owing to in- 
creased estimates of the next crop,closing barely steady, with 
sellers as follows: 


September...... 18°15¢c. | December..... 16°50ce. | March........ -#15°300" 
October..... .. .17°35c. | January ..... ~15°856, | April...... ...-.15°10¢, 
Novem er.....-. 16°70c. | February.... .15°55¢e. | May .....-.. ....-14°756 


Raw sugars are dull at 5 7-16c. for fair refining Muscovado 
and 6 !-16c. for centrifugal, 96 deg. test, closing weak in 
sympathy with foreign advices. Refined sugars are unchanged 
at 7 1-16c. for standard crushed and 6c. for granulated. The 
tea sale went off at easier prices for new crop Formosas, but 
otherwise about steady. Rice is steady. It is said that the 
yield of the new crop is quite deficient, 

Kentucky tobacco has been steady and moderately active. 
Seed leaf continues active; the maturing crop in Connecticut 
is somewhat damaged by recent storms; sales 3,395 cases, as 
follows: 500 cases 1889 crop, Pennsylvania Havana, 12@14c.; 
600 cases 1889 crop, Pennsylvania seed, 10@12c.; 300 cases 
1889 crop, New England Havana, 13144@26c.; 900 cases 1889 
orop, State Havana, 12@14c.; 500 cases 1889 crop, Wisconsin 
Havana, 10@12<c.; 400 cases 1889 crop, Ohio, 744@10c.; 120 
cases 1889 crop, New England seed, p.t., and 75 cases 1888 
crop, State Havana, 15c.; also 900 bales Havana, 65@ 
$1 15, and 1,000 bales Sumatra, $1 35@$2 60. 

Qn the Metal Exchange, Straits tin was doing better, with 
sales of 35 tons at 24c., and qucted at 22°75c. for December. 
Ingot copper was neglected and nominal. Domestic lead is 
firm, but rather quiet at 5°10c. The interior iron markets 
show more activity. Steel rails are more firmly held. 

Refined Petroleum is quoted at 7°40c. in barrels and 9°20¢. in 
cases. Crudein bbls. 7°30c.; naphtha, 7°40c.; crude certificates, 
8ilgc. Spirits turpentine is steady at 401¢@41c. Rosins are 
quiet at $1 40@$1 45 for common to good strained. Wool in 
good demand. Hops are firm, the recent sterms having done 


much damage in hop yards, 


COTTON. 

FRIDAY, P. M., September 19. 1890, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 171,708 bales, 
against 124.368 bales last week and 92,589 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
374,936 bales, against 280,966 bales for the same period of 

1889, showing an increase since Sept. 1, 1890, of 93,970 bales, 












































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston...... 7,041, 8,130) 9,662) 4,899) 6,996) 4,512! 41,240 
SE Eck. ccannal sevceuh:: coonc@h) ecocedh., ecbces 57 57 
New Orleans...| 4,287) 8,229) 6,466) 3,333) 3,772, 3,411) 29,548 
Sn a6 cinamnad 975, 1,403, 1,807 583. 730, 1,007| 6,510 
cn cocel esseoel gepeanel enesedl. .cocsent. coasas 213 213 
Savannah ...... 6,289 7,753 4,412) 6,755) 6,231) 6,041 37,481 
BORROW, GG.) ccccce| scccce] coccce! coccce! cseses 1,947| 1,947 
Charleston ..... 2,208; 4,290 1,142) 4,076, 4,547) 2,765) 19,028 
PET ccescs] cocces! cocees] cosese | poonee] . eccenel -esnees 
Wilmington ....| 2,047) 2,650 2,029) 1,101) 1,983| 2,259) 12,069 
Wart stony Re|  cccccc| ccccce| ceccce | etecse | ecccce 7 

Norfolk......--- 2,540 2,563) 2,640, 2,726) 2,027) 1,747] 14,243 
West Point...| 210 1,159) 2,389 1,395 1,280) 2,498, 8,931 
BPEETTLL §«ccccesl cocccel Genece]. scccceal <deses 189 189 
i Ciietend. eaaaeeh eaaeeel eceecel dedeedl seaensl. ee06edh * cones e 
TENA TES, BRP Wl “taheae ‘wedkial: - sien  wemide 7 
Baltimmere ..cccc]  cocece bdhioal  “dunelbet “ gdedal? Gidnied 8 8 
Philadelph’a,&c| ......| ...... 25 GON: -acaanst: | stad 230 
Totals this week 25,597| 36,189 30.572 25,128] 27,566) 26.661 171,708 











For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 


























. 1890. 1889. Stock. 
pent gciag This \Since Sep.| This {Since Sep 
ept. 19. x 2 . 
Sept. 19. | Week. | 1,1890. | Week. | 1,1889. | 1899 | 1889. 

Galveston ...| 41,240, 95,968 29,706) 77,792 50,165) 40,686 

El Paso, &e. 57 202 75 | waded. 52 ° 
New Orleans.| 29,548 57,396 28,493 51,871 31,699 33,693 
Mobile......| 6,510 16,520) 6,183 14,139 4,432 3,195 
Florida ...... 213 ST i Milena + edidbeldaell Ti: “eels ceccee 
Savannah. ..| 37,481 89,307; 37,461 81,477, 48,S85 45,828 

Bruns.,&c.| 1,947 4,796; 2,718 ieee = ahd Jabiiis 
Charleston ..| 19,028; 40,333) 15,005 27,037 26,945 15,477 

A eee eee 13 Bee <! Maiebitle? oS ei en 
Wilmington .| 12,069) 24,712) 4,554 5,892 18,263 4,494 

Wash’tn,&c 7 15 14 SG ‘edbadl -  bddbbs 
Norfolk...... 14,243 29,441 4,914 5,592 14,184 2,890 

West Point.| 8,931 14,918 6,850 rr aoouee 

NwptN.,&e 189 703 216 weGe - saéesil 8 (* bddde ° 
New York...| ...... Been” nisaeat ° édasdcas 21,065 26,572 
Boston... .... 7 rere 5 2,500 2,000 
Baltimore. .. 8 43 2 2 855 1,926 
Phil’del’a, &c 230 230 144 181 2,221 2,599 

Totals. ....1171,708; 374,936,136,348) 280,966) 221,214 179,360 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receipts at— | 1890. | 1889. | 1sss. {| i887. | 1886. | 1885. 

Galv’ston,&c| 41,297) 29,781) 25,560) 33,148! 27,630) 19,498 
New Orleans) 29,548) 28,493) 20,158) 37,821) 17,661} 14,826 
Mobile....... 6,510) 6,183 5,128 5,512 3,758 4,781 
Savannah...| 37,481) 37,461) 24,996) 46,799) 31,979) 34,625 
Charl’st’n,&e} 19,028) 15,018 6,990; 27,293) 15,854) 19,929 
Wilm’gt’n,&c| 12,076) 4,568 2,095) 12,344 3,012 4,657 
Norfelk...... 14,243 4,914 2,863' 12,368 4,525 7,936 
W’t Point, &c| 9,126) 7,066 608) 10,346 125 7,418 
A‘ others. ... 2,405 2,864 1,279 2,109 2,057 1,203 
Tot.thisweek| 171,708) 136,348] 89,677) 187,740) 106,601| 114,873 
Since Sept.1.| 374,936) 280,966| 174,532) 414,737) 232,860) 275,465 





The exports for the week ending this evening reach a total 
of 67,300 bales, of which 45,594 were to Great Britain, — 
to France and 21,706 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 












































Week Ending Sept. 19. | From Sept. 1, 1890, to Sept. 19, 

Rie 1 Exported to | oe jane nn a 

ween Great | | Conti-' Total | Great Conti- 

. Brit’n, France! nent. | Week. | Britain.) France! gent, | Total, 
Galveston.....; 4,617) ......) 0.0... 4.617, 20,138) ...... F chewdodad | 20,188 
New Orleans.. 10,806- ......| 7,230, 18,036 23,065! ...... ' 7,230; + 80,298 
Mobile......... | steees| stress] cecees gyre gina igoiram | -sssnguees | -eareiees 
Savannah .....) ...... Le 4,600, 4,600 10,024 ......, 4,700, 14,724 
Brunswick ....' ...... ,  peneneh need oben. cebheeiel asdewsl. eodeebad b. conenaen 
Charleston....) ...... ee ee Eee GREET sescocl ccccecsel: SGD 
Wilmington...| 7,459) ...... | ondaials ae Sas "ae Reeee | 7,469 
Norfolk........ 4,925) ...... sie | 4,085) 9888! 0.0...) ..cccece | 9,832 
West Point...) ...... eree Hata anes 5,100... Babee 6,100 
N’port Nws, &} ...... PENS ree PO pene gees galore ements 
New York......) 14,067, ...... 8,872, 22,939, 40,153 ...... | “"o.17a| 49,986 
Boston........ oS at 41; 8,047, 5,528 ...... | 41 5,569 
Baltimore......) Vid) ...... 963, 1,677; 1,884; ...... | 063, 2,847 
Philadelp’a,&e! ...... a poe | salen” ddabhnes | senses | eeseeees Bist 

Total......... 46,904) ...... | 21,206! 67,300, 131,689 ......! 22,106} 153,795 
Total, 1889...) 21,392) 13,045! 7,580. 42,023) 80,847 15,201) 12,381: 108,519 
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In addition to above exports, our telegrams to-night also 


_ give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 



































On Shipboard, not cleared—for 
Leavi 
Sept. 19, ai— | Great F Other | Coast-| gor Stock 
Britain, |*"*"| Foreign wise. . 

New Orleans... 9,772; 3,438! 1,256 1,055 15,521 16,178 
RSET None. | None.| None.| None. None 4,432 
Charleston .. .. 6,000 None. 6,000); 3,000; 15,000 11,945 
Savannah... .. 3,600 | None. 15,000! 3,300; 21,900 26,985 
Galveston.....| 22,345; 1,646/ 1,018 7,697| 32,706 17,459 
Norfolk........| 13,000; None.| None.| None 13,000 1,184 
New York...... 3,750 500 600 None. 4,850 16,215 
Other ports....| 10,000) None.| 3,000! None y 10,839 
Total 1890...| 68,467 | 5,584 | 26,874 | 15,052 | 115,977 105,237 
Total 1889...| 41,142) 6,835 | 27.862 | 19,243 | 95,082 84,278 
Total 1888...| 24,935 | 518 9,527 .13,448 | 48,428 150,319 








The speculation in cotton for future delivery at this marke; 

was moderately active at hardening prices on Saturday and 
Monday of the week under review. There was a severe 
storm in Arkansas and excessive rains in various parts of the 
South, and there were fears that the crop would be seriously 
damaged. But the large receipts at the ports and the string- 
ent money market were obstacles to the bull movement, and 
on Tuesday, September options developed exceptional weak- 
ness under the urgency of Southern sellers for early arrival, 
while the winter and spring months were slightly dearer, 
owing to the belief that money would soon be cheaper, and 
the general situation more favorable to speculative action. 
On Wednesday there was towards the close a slight decline 
under sales to realize, prompted by clearing weather 
at the South and the absence of any general speculative 
interest in support of prices. On Thursday there was some 
further depression, under the lack of active influences of a 
character to support values, but a demand to cover contracts 
caused a steadier closing, and to-day there was a slight im- 
provement from the same cause. In fact it appears that 
when the winter months approach 10 cts. strong buyers come 
forward. Cotton on the spot further advanced 1-16c. on Satur- 
day, but declined 4c. on Tuesday, insympathy with the weak 
Southern markets, followed on Thursday by a further decline 
of 1-16c. To-day quotations were again 1-16c. lower, middling 
upland clesing at 10%¢c. 

The total sales for forward delivery for the week are 830,800 
bales. For immediate delivery the total sales foot up this week 
8,876 bales, including 1,170 for export, 2,706 for consumption, 
—— for speculation, and —— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—September 13 to September 19, 





















































UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri. 
ED. ncn easent éuaniil Pilb.; 88 | 8s & 71518) 77%, 
Strict Ordinary..........ccccce 9%1¢ | 89:6 | 86 | 8716) 838 851¢ 
DT ons seeuedh wbones 9416 | Yiie | 951g | 951g | 94 316 
Strict Good Ordinary..-......... 973 | 9% | O% % | gill 95, 
w Mi 7 papacoeasooccecesos 0536 (10916 |103;¢ (10%4¢ 1018 (101164 
Strict Low Middling............ 10%1¢ 109.¢ |1071¢@ [10716 (1038 (10544 
tee piemeenenonsndeet O% 10% (1058 105g (109,¢ 10%, 
Good Middling.................. 1l 1 10% 107% =1013,, 10% 
Strict Good Middling........... 113ig@ 113;¢ |L1lyg Lllig 11 10154¢ 
ST nnceccntasumunesell 115s (1153 |11%4g /|11, 11%4¢ |11%8 
i aietientan sabenaadanmeniial 121g [1248 112 (12 = (11354,1117% 
GULF. | Sat. | Mon|Tues|Wed| Th. | Fri. 
PT...» eeeone owoceete Plb.| 851g | 851g | Stig | Stig | S's | BSlie 
Strict Ordinary................- 8% | 8% 85g | 85g | 8%6)/ 8le 
Good Ordinary.................. 95g 91g 91g 9716 | 93a 
Strict Good Ordinary........... 1O0lyg |LOlig | DlOye| Dld,6) 97% 91316 
Low Mid ling. I te: 1049 (101g (1038 (1033 (1054, 10% 
Strict Low Middling............ 10% (10% (105g (105, |10%1¢ |1019 
Middling.............. ..-.------ 1015, g 10!54¢/1015,g/1013;¢10% (1OLly¢ 
Good Middling.................. 11344 |113yg@ |L11yg |L11y,¢ 11 1015,, 
Strict Good Middling........... 1133 (11 11% 11% (11346 114 
| EES. 1113, ¢/1 113, g/L Lily, | LLblyei 115g [1194¢ 
a 12534 |125;@ (123; 1123; 124, 126 
STAINED. | Sat. | Mon|Tues| Wed | Th. | Fri. 
Good Ordinary............ #8 lb.) 77%. 77. 7% 7% Tillie! 75g 
Strict Good Ordinary........... 8lo | 81lo 833 | 838 | 851g | 8% 
Dy PE. oocccsescoscuseses 9716 | 9i1g | 9916 | 97216) 9% 9316 
nian ade pastes uses 104% (10% (1048 (101g (101), |10 
































MARKET AND SAL&S, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 





























| SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET 

Ex- Con- | Spec-' Tran- Dliv- 
— pert. | sump. ultn| sit. | Total.| Sales. | cries. 
Sat ../Quiet at 11, adv.| 1,170) 1,174) ....) ....| 2,344) 28,400 ott 
Mon. Quiet and firm.. hinted SE “sek «wasting 201; 81,700) .... 
Tues. Quiet at 14s dec.. nsied Beat 374) 60,700; .... 
tt vodcareneteee owes a «epel sess 261; 48,700) ... 
Thur. Sates at 1,¢ dec. ae Benes 457| 57,000] .... 
Fri... y at ly¢ dec. coesl ‘EEE \coscl acoul EE TE - Gets 
GO cocsnarcoess eoe--| 1,170} 2,706, ....| ....| 3,876/330,800) 2... 























The daily deliveries given above are actually delivered the day 
previous to that on which they dre reported. 





THE SALES AND PRICES OF 
following comprehensive table: 


FUTURES are 





shown by the 
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ie We have included in the above table, and shall continue each 
week to give, the average priee of futures each day for each month. It 
will be found under each day following the abbreviation “Aver.” The 
average for each month for the week is also given at bottom of table. 

Trausferable Orders—Saturday, 10°415c.; Monday, 10°50c.; Tuesday, 


10°45¢c.; Wednesday, 10°40c.; Thursday, 10°35c.; Friday, 10°40c6 


The following exchanges have been made during the week: 


‘08 pd. to exch. 200 Dec. for Feb. 
‘O02 pd. to exch. 1,000 Dec. for Jan. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
But to make the totals the complete 


to Thursday evening. 
figures for to-night ( 
the United States, including in it the exports of Fri 


Even. 100 Dec. for Nov. 


pt. 19), we add the item of a 
a 


y 


rom 
only. 








a Ure ww 
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1890. 1889. 1888. 1887. 
Stock at Liverpool....... bales 549,000 420,000 232,000 411,000 
Btock at Londen............... 30,000 23,000 12,000 36,000 
Total Great Britain stock. 579,000 443,000 244,000 447,000 
Btock at Hamburg............. 30 2,500 5,000 4,600 
Stock at Bremen............... 15, 19,300 16,800 46,000 
Stock at Amsterdam.......... 4,000 9,000 4,000 22,000 
Stock at Rotterdam........... ) 200 300 0 
Stock at Antwerp.............. 4,000 15,000 
Stock at Havre...... .......... 112,000 59,0006 73,000 165,000 
Stock at Marseilles...... ...... 3,000 5,000 ’ 2, 
Stock at Barcelona........... . 28,000 31,000 2. 26, 
Stock at Genoa...... .......... 4,000 6,000 6,000 5,000 
Stock at Trieste ............... 3,000 2,000 7,000 14,000 
Total Continental stocks...... 176,500 145,600 146,900 285,700 
stocks.... 755,500 588,600 390,900 732,700 
cotton Europe. 40,000 45,000 55,000 116,000 
Europe. 148,000 76,000 74,000 88,000 


11,000 6,000 10,000 30,000 
221,214 179,360 198,747 299,139 
towns.. 27,518 19,083 24,219 65,206 
exports to-day. 111 4,911 8,316 14,495 






































Total visible supply....... 1,203.343 918,954 761,182 1,345,540 
Of the above, thetotals of American and other descriptions are as follows: 
American— 
Liverpoo) stock.......... bales 213,000 220,000 116,000 177,000 
Continental stocks............. 67,000 76,000 70,000 122,000 
American afloat for Europe... 148,000 76,000 74,000 88,000 
United States stock............ 221,214 179,360 198,747 299,139 
Jnited States interior stocks. . 27,518 19,083 24,219 65,206 
nited States exports to-day. 111 4,911 8,316 14,495 
Total American............ 676,843 575,354 491,282 765,840 
Kast Indian, Brazil, éc.— 
Liverpool stock................ 336,000 200,000 116,000 234,000 
London stock ...... ............ 30,000 23,000 12,000 36,000 
Continental stocks ............ 109,500 69,600 76,900 163,700 
India afloat for Europe........ 40,000 45,000 55,000 6, 
Egypt, Brazil, &c., afloat...... 11,000 6,000 10,000 30,000 
Total East India, &c....... 526,500 343,600 269.900 579,700 
Total American..... weseeus 676,843 575,354 491,282 765,840 
Total visible supply....... 1,203;343 918,954 761,182 1,345,540 
Price Mid. Upl., Liverpool.... 5 3. ed. 6%d. 513, ¢d. 57, 6d. 
Price Mid. Upl., New York.... 109¢. 11\4e. 107;e6c. Vile. 


(=~ The imports into Continental ports this week have been 
17,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 284,329 bales as compared with the same date 
of 1889, an increase of 442,161 bales as compared with the 
corresponding date of 1888 and a decrease of 142,197 kales 
as compared with 1887. 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889—is set out in detail in the 
following statement. 
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* Louisville figures ‘‘ net” in both years. 
t This year estimated. 
_ The above totals show that the old interior stocks have 
increased during the week 10,124 bales, and are to-night 8,435 
bales more than at the same period last year. The receipts at 
same towns have been 7,226 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 41,233 bales more than for the same time in 1889.4 >= 





QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 





} 
Week ending 











CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

en: 5. | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston... 9% 9% 978 978 9'51¢ 375 
New Orleans! 97: 978 978 9idig 9% 9% 
Mobile......; 9% 9% 9% 9% 9% 9% 
Savannah... 9% 9% 9% 9% 9% 9 i 
Charleston. .| 97%. 972010 | 973@10 972010 9% 94D13i¢ 
Wilmington. 978 973 97 97, 91316 9131, 
Norfolk...... 10144 10 1016 10‘i¢ 10‘1¢ 10lig 
Boston ...... 5g 1Oliyag | 10g | 105% 105, 10916 
Baltimore...| 10%. 1038 1038 1035 10338 1038 
Philadelphia) 11 11 11 1l 11 10%% 
Augusta .. 9% 9131g |OUA1S;9 9% | DeO%H | Dilyg 
Memphis ...; 1 1 10 10 
St. Louis....' 9151¢ 915)g | §9151¢6 9l5i¢ 97, 973 
Ciucinnati..| 10% 1045 | 104 104 104 1015 
Louisville. ..| 10% 104% | 10% 10% 1014, 1033 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 97,¢| Little Rock.... 95 8 | Raleigh........ 95g 
Columbus, Ga. 91 | Montgomery... 958 | Rome.......... 9% 
Columbus,Miss 95,¢} Nashville ...... 10 ND ace scnce 95g 

ufaula........ 942 | Natchez...... . 9, | Shreveport .... 91g 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
































finally reaches the market through the outports. 
Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ns, 
Endwnd~ | "1888. | 1889. | 1800. | 1888. | 1889. | 1890. | 1888. | 1889. | 1890. 

Aug. 15..... 19,449, 1,406] 3,756! 16,244) 7,390, 6,963) 15,308, 948 3,830 
“ 22.....| 18,517) 6,532) 14,295) 15,991) 7,207, 8,964| 18,264, 6,349) 16,396 
* 9...0 23,639} 27,709] 42,810| 15,155} 8,727] 11,979) 22,803 29,229) 45.825 

Sept. 5..... 39,164! 57,452) 92,589) 17,828, 17,767| 18,895) 41,837, 66,492] 99,505 
“ 12. ...| 45,691) 92,994 124,368) 21,291) 23,022) 25,434) 49,154) 98,249/ 130,907 
it 89,677 136,348 171,708 36,508) 26,529) 35.621'104.894!139.855/ 181.895 











The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 396,944 bales; in 
1889 were 295,051 bales; in 1888 were 195,665 bales. 

2.—That, although the receipts at the outports the past week 
were 171,708 bales, the actual movement from plantations was 
181,895 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 139,855 bales and for 1888 they were 
104,894 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening indicate that rain has been 
quite general throughout the cotton belt during the week. In 
portions of the Atlantic States, Texas, Arkansas and Tennes- 
see the precipitation has been rather heavy, interrupting pick- 
ing, but elsewhere it has been light as a rule, and the work of 
gathering the crop has progressed favorably. Cotton is being 
marketed freely. 

Galveston, Texas.—It has rained on six days of the week, 
the rainfall reaching sixty one-hundredths of aninch. Aver- 
age thermometer 79, highest 86 and lowest 72. 

Palestine, Texas.—We have had hard rain on two days of 
the week, the precipitation reaching two inches. The ther- 
> orca has averaged 78, the highest being 92 and the lowest 

4 


Huntsville, Texas.—There have been good showers on four 
days of ‘the week, the rainfall reaching one inch and fifty two 
—— The thermometer has averaged 80, ranging from 

8 to 92. 

Dalias, Texas.—The weather has been dry all the week, 
The thermometer has ranged from 60 to 92, averaging 76. 

San Antonio, Texas.—There has been rather heavy, but at 
the same time beneficial, rain on three days of the week, to 
the extent of three inches and three hundredths. Average 
thermometer 81, highest 94, lowest 68. 

Luling, Texas.—Picking is active and we wiil make as much 
cotton as there is labor tu gather it. It has been showery on 
one day of the week, the rainfall reaching thirty-five hun- 
dredths of aninch. The thermometer has averaged 81, the 
highest being 94 and the lowest 68. 

Columbia, Texas.—Picking has been interfered with by 
rain, which has fallen on two days of the week to the extent 
of two inches and sixty-three hundredths. The thermometer 
has averaged 78, ranging from 68 to 88. 

Cuero, Texas.—We have had hard rain on two days during 
the week, rather injurious to cotton, but otherwise beneficial. 
The precipitation reached four inches and fifty hundredths, 
The thermometer has ranged from 56 to 94, averaging 75. 

Brenham, Texas.—Fine showers, doi.g g , have visited 
this section on two days of the week. The rainfall reached 
one inch and sixty-four hundredths. Average thermometer 
80, highest 92, lowest 68. 

Belton, Texas.—Picking is active. There has been one light 
shower, the precipitation being two hundredths of an inch. 
The thermometer has averaged 79, the highest being 96 and 
the lowest 62. 

Weatherford, Texas.—We have had one welcome shower 
during the week, benetitting everything. Crops are good. 





The rainfall reached sixty hundredths of aninch. The ther- 
mometer has ranged from 52 to 92, averaging 72. 
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New Orleans, Louisiana.—We had rain on two days of the 
week, the rainfall reaching five hundredths of aninch. The 
thermometer has averaged 79. 

Shreveport, Louisiana.—Rainfall for the week seventy-four 
hundredths of an inch. Average thermometer 77, highest 92. 
lowest 64, 

Columbus, Mississippi.—Rain has fallen on two days of the 
week to the extent of seventy hundredths of aninch. The 
thermometer has averaged 72, the highest being 88 and the 
lowest 58. 

Leland, Mississippi.—The week’s precipitation has been one 
inch and thirty-six hundredths. The thermometer has 
averaged 75, ranging from 59 to 90. 

Vicksburg, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—It has rained continuously on four 
days of the past week, the rainfall being two inches and twenty- 
six hundredths. This rain is very objectionable to cotton plant- 
ers; dry weather is needed. The thermometer has averaged 
74, ranging from 58 to 89. 

Helena, Arkansas.—There has been heavy showers on three 
days of the week, the precipitation reaching two inches and 
thirteen hundredths. Too much rain has done some damage 
to cotton through rot, but there are no worms here. The 
thermometer has ranged from 54 to 86, averaging 71. 

Memphis, Tennessee.—The weather during the past week 
has been quite unfavorable. Nights have been cool, and rain 
has fallen on five days of the week to the extent of one inch 
and ninety-eight hundredths. Picking has been delayed, and 
there is some rotting of boils on account of wet weather, but 
no serious damage done. Average thermometer 68, highest 
85, lowest 52. 

Nashville, Tennessee.—There has been no rain all the week. 
The thermometer has averaged 69, the highest being 79 and 
the lowest 59. 

Mobile, Alabama.—Crop reports are more favorable on ac- 
count of the decided improvement in the weather. Rain has 
fallen on one day of the week to the extent of four hundredths 
ro an _— The thermometer has averaged 78, ranging from 

to 90. 

Auburn, Alabama.~There has been no rain all the week. 
The thermometer has averaged 75°6, the highest being 86 and 
the lowest 64. 

Selma, Alabama.—Telegram not received. 

Montgomery, Alabama.—The early part of the week rain 
fell on two days, but the latter portion has been dry and 
warm, The rainfall reached twenty-five hundredths of an 
inch. Picking continues uninterrupted. The thermometer 
has ranged from 64 to 90, averaging 77. 

Madison, klorida.—We have had rain on five days of the 
week, the precipitation reaching five inchés and two-hun- 
dredths. The thermometer has averaged 78, ranging from 69 
to 91. 

Columbus, Georagia.—The thermometer has ranged from 70 
to 86, averaging 77. 

Savannah, Georgia.—We have had rain on five days of the 
week, the rainfall reaching three inches and ten hundredths. 
Average thermometer 76, highest 87, lowest 66. 

Augusta, Georgia.—The early part of the week we had 
rain on four days, but at the close the weather is clear and 
pleasant. Accounts from the crop are less favorable. Recent 
rains have had a damaging effect and it is claimed that the 
product will be reduced five to ten per cent. Picking is now 
making good progress and cotton is coming in freely. The 
thermometer has averaged 77, the highest being 88 and the 
lowest 64, and the rainfall reached four inches and two hun- 
dredtbs. 

Charleston, South Carolina.—Rain has fallen on five days 
of the week to the extent of two inches and forty-one hun- 
oe The thermometer has averaged 78, ranging from 69 

is 
Stateburg, South Carolina.—Rain has fallen on six days of 
the week to the extent of one inch and fifteen hundredths. 
There has been too much rain and cloudy weather for cotton. 
The thermometer has ranged from 66 to 82, averaging 72°6. 

Wilson, North Carolina.—It has rained on four days of the 
week, the precipitation reaching one inch and sixty-five hun- 
dredths. Average thermometer 75, highest 84, lowest 60. 

The following statement we have also received by telegraph, 
showinzs the height of the rivers at the points named at 3 
o'clock September 18, 1890, and September 19, 1889. 





|Sept. 18, '90. Sept. 19, ‘39. 











| Feet. Feet. 
New Oriteans......... Above low-water mark.'. 3°9 5°7 
| TEES Above low-water mark. 9°0 79 
I a a alll Above low-water mark. | 13% 4°4 
Shreveport........... Above low-water mark. | 28 11°6 
Vicksburg............ Above low-water mark .! 10°5 11°6 





Norre.—Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Sept. 18. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 




















Shipments this week. Shipments since Jan. 1. Receipls. 
Year| Great | Conti-| ; | Great | Conti- | This | Since 

| Brit'n. nent. | Total. Britain, nent. | Total. | week,| Jan. 1.., 
1390 TO PRE | 1,000 340,000'1030000 1,370,000) 4,000 1,880,000 
| Ripa Bmewi Bron 362,000 841,000|1,203,000, 2,000! 1,708,000 
1886; ..... 6,000) 6,000 211,000, 15,000, 826,000; 1,000 1,268,000 
lee RS 2,000, 2,000|363,000)664,000 1,027,000) 4,000)1,459,000 











According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
2,000 bales and an increase in shipments of 1,000 bales, and 
the shipments since January | show an increase of 167,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
vne last reported week and since the 1st of January, for two 
eer has been as follows. ‘‘Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada, 
































Shipments for the week. Shipments since January 1. 
Great | Conti- Great , { 
Britain.’ nent. Total. | Britain. seimenined Total. 
Caleutta — 
1890...... ae tea 1,000 25,000; 102,000; 127,000 
RN IS RR, Ca, Teese ee 33,000 45,000 78,000 
Madras— 
BD sconce B.000 |  ..ccee 3,000 52,000 7,000 59,000 
1889...... 3,000 1,000 4,000 51,000 8,000 59,000 
All others— 
ES PPT sdecee 8,000 87,000 46,000; 133,000 
1889...... 6,000 3,000 9,000 65,000 39,000 | 104,000 
Total all— 
1890...... BB OO8 |. cccccs 12,000; 164,000! 155,000| 319,000 
1889...... 9,000: 4,000: 13,000! 149,000 92,000! 241,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than the same 
week last year. For the whele of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1890. 1889. 1888. 
apmente 
to all Europe This Since This Since This Since 
Jrom— week, | Jan. 1. | week. | Jan.1. | week. | Jan.1 
Bombay. ...... 1,000 1,370,000} ...... 1,203,000! 6,000) 826,000 
Allother ports.; 12,00U, 319,000 13,000, 241,000) 7,000) 196,000 
ND 65 “wees 13,000) 1,689,000 13,000 1,444,000 13,000/1,022,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





d . ; t, {{ 
Se Egyp 1890. || 1889. | 1888. 





Receipts (cantars*).... | 
32,000 || 15,000 




















This week. ... 80,000 | | 
Since Sept. 1. 126,000 || 47,000 || 33,000 
| This | Since || This | Sinee || This | Since 
| week, Sept. 1.| week. | Sept. 1.) week. |Sept. 1. 
Exports (bales)— | | | | | | 
To Liverpool ........| 3,000, 6,000 3,000 3,000 | 3,000; 5,000 
To Continent........| 1,600 2,000) 1,000) 2,000,| 2,000, 2,000 
_ Total Europe .....| 4,000, 8,000] 4,000 5,000)! 5,000) 7,000 





* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Sept. 17 were 80,000 cantars and the shipments to all Europe 
4,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 








from Manchester states that the market is steady for both 
yarns and shirtings. The demand for both home trade and 
foreign markets is good. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: _ 




















1890. 18389. 
| Noltn ; 

32s Cop. | 814 lbs. aia | 32s Cop. 814 lbs. a 
Twist | Shirtings. | Uplds Twist. Shirtings. | Uplds 

|}a aQ@ied aod | ad [a a@ ifn ad ia a a 
Ag.15/&53 @87%3 6 5 @765 | 6148 @8% 6 0 @7 1 | 6% 
* 228lo @8% 6 5 @7 5 | 638 8ly.@8716 6 0 @7 2 | 6 
“ 29816 @8% 6 41407 3 | 631g 8l1g@8%1g 6 0 O7 2 | 65s 
Sept.5 833 285, 6 44207 3 | 5134) 8li6@8%16 6 0 @7 2 6% 
* 12:3833 @8% 16 4140 ¢7 3 | 53g dligMB1¢6 6 O @7 2 | Glhe 
“ 19 833 @852 16 414697 3 | 5'3;c!8l;a@8%— '6 O @7 2 | C% 





EURUPEAN COTTON CONSUMPTION TO SEPTEMBER 1.—By 
cable to-day we have Mr. Ellison’s cotton figures brought down 
to September 1. We give also the revised totals for last year, 
thst comparison may be made The spinners’ takings in 
actual bales and pounds have been as follows: 


—— 


October 1 lo September 1. |@reat Britain.| Oontinent. Total. 


For 1889-90. 
Cfakings by spinners...bales 3,137,000 3,678,000 6,815,000 
average weight of bales.ibs 467 440 452°4 
Cskings in pounds .....-.... 1,464,979,000/ 1,618 ,320,000|3,083,299,000 


For 1888-89. 
Takings by spioners ...bale+ 3,075,000 3,555,0C0 6,630,000 
Averuge weight of baler .lbs 457 438 446°8 
Takings in pounds .... - 1,405,243,0. 0|1,557,024,000 | 2,962,337,000 


According to the above, the average weight of the deliveries 
in Great Britain is 467 pounds per bale this season, against 
457 pounds during the same time last season. The Continental 
deliveries average 440 pounds, against 433 nds last year, 
and for the whole of Europe the deliveries average 452°4 
pounder, against 446 8 pounds. Our dispatch also gives the full 
movement for this year and last year in bales of 400 pounds. 
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Oct. 1 to Sept. 1. 1889-90. 1888-39. 

Bales of 400 lds. each. “oe : 

: Great | Oonti- | Great Oonti- 
000s omitied. Britatn| nent. | 7°! || Britain nent. | 7°44 
Spi iners’ stock Oct.1.| 55 | 181,| 236, 52, 167,| 219, 
Takings to Sept. 1....; 3,663, | 4,016. 7,709, || 3,513, 3,892, |7,405, 
sii ccna 3.718, | 4.227, 7,945 || 3,565, 4,039, |7,624, 
Consumpti’n 48 weeks) 3,676, | 3,945, 7,621, 3,530, | 3,753, |7,283, 
Spinners’ stock Sept. 1 42, 282,; 3s2 33, 305, | 311, 

Weekly Oonsumption, 
008 omitted. 

In October.......... | *76,0 8),0 156,0 | *75,0 76,0 | 151,09 
In November. ......| 77,0 80,0 ' 157,0 || 75,0 76,9 | 151,0 
In December........ | 97,0 80,0 | 157,0|; 75,0 | 76,0 | 151,0 
In January ........ 78,0 83,0 | 161,0 |; 77,0 79,0 | 156,0 
In February ........ 78,0 83,0 161,0 |, 77,9 79,0 | 156,9 
In March ..... ...... 78.0 83,0 161,0 |' 77,0 79,9 | 156,0 
ITED wihis omdacinacdinnn 78,0 83,0 | 161,0 || 77,9 79,0 | 156,0 
Im May............ aw: TEOH 83,0  161,0 77,0 79,0 156,0 
Tn June ....... ascees 73,0 83,0 , 161,0 ‘77,0 79,0 | 156,0 
SRG chaste scouts 73,0 83,9 | 161.0 | 72,0 79,0 | 151,0 
Ion August ........ ..| 73,0 | $3.0 | 161.0|! 660 | 79,0 | 145,0 








—— ee 


te Consumprion in Great Britain for 18 3¥-»0 covers only 4749 weeks; 

* Average as given by M:. Ellison; deduction mad; from month’s tota ! 
on account of stoppage of spindles. 

The foregoing shows that the weekly consumption is now 
161,000 bales of 400 pounds each, against 145,000 bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
decreas:d 334,000 bales during the month, and are now 17,900 
bales less than on the same date last season. 


JUTE Butts, Baaaine, &c.—A fairly active demand for 
jute bagging is to be noted during the past week, but prices 
have undergone no change. Quotations to-night are 5°gc. for 
116 l|bs., 64¢c. for 1°¢ lbs., 67gc. for 2 lbs. and 75gc. for 
standard grades. The market for jute butts continues dull at 
-steadily maintained prices. Quotations to-night are 11¢c. for 
paper grades and 2c. for bagging quality. 


East INDIA Crop.—From the Bombay Company’s (Limited) 
Cotton Report, dated August 15, we have the following: 

The reports of slig''t Jamage to the crops at Cawnpore, in consequence 
of rather too much rain, are confirmed. We hear of heavy rain in 
parts of Berar, asd especially in Khanganm and the surrouading 
districts, where the crop is sufferiug somewhat. Similar reports come 
from the immediate vicinity of Dncllerab, and a spell of tine weather 
now would be most benefi ial to the yourvg plants. From all the other 
Dholle:ah districts very favorable reports are received, and Broach 
continues to enjoy seaconabls weat: er. 

FLORIDA AGRICULTURAL REPORT.—The Bureau of Agricul- 
ture of Florida issued on the 12th inst. its report on cotton for 
the month of August, as follows: 

Twenty counties in wiich sea i-land cotton is grown show an average 
per cent of 93. Bradford, Hamilton, Marion and Sumter each show 
125 per cent, while in Clay the per cent is but 60. On upland cotton 
eighteen counties report, giving an average per cent of 84. In 
Escambia, Hamilton and H'ilsborough the per cent was 100, and in 
Alachua only 60. The weather was favorable in nearly all the counties. 
_ THE EXPORTS OF CoTTON from New York this week show an 
increase compared with last week, the total reaching 22,939 
bales, against 18,569 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 
column the total for the same period of the previous year. 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890. 















































Total bales 
NEW ORLEANS—To Liverpool, per steame’s Californian, 2,765 ! 
ony CET aac a65en06 eng -450i 464 2 age aas bese 8,414 
GALVESTON—To Liverpool, per steamers A-iatic Prince, 5,102 
.---Daniel, 5,475 See eeee + Beeseaerseane -eee+eee «266 S@r+eeereaee as 10,577 
SAVANNAH—To Liverpool, per steamers Burnley, 4,275..... 
aliug, 5,74 -“ereee +e eeeece Seer eee +e £©e2GeeeGGeeese ea OG eee 10,024 
To Oporto, per bark Alliance, 100 ......... .... .cc-ccc -cocce 100 
CHARLESTON—To Liverpool, per steamers Kathleen, 4,302.... 
Prydain, 4,705 eas caeee © S88 eOBeeeeeeeesaee (Seer eaerees -eeeees< , 
NORFOLK—To Liverpool, per steamer Sicilia, 3,116.............. 3,116 
WeEsT PoINT—To Liverpool, per steamer Cadiz, 5,100....... ape an 
BosTON—To Liverpool, per steamers [owa, 913...Kan<as, 1,600 
Coy “= <i ee met neiitiae aiieeidiieadnia ilies --- 2,522 
BALTIMORE—TIo Liverpool, per steamers Barrowmore, 970.... 
Caspian, B00. ...ccccccccces ccccscccees etcasedeeccuedenecousess 1,170 
Total seaenee e °* eeee eeceee 72,969 


fhe particulars of these shipments, arranged in our usual 
form, are as follows: 
Liver- Bre- 


Ham- <Ant- Barce- Wind- 


pool. men. burg. werp. lona. Oporto. sor. Total. 
New York. 14,067 2,350 700 1,447 4,325 ...... 50 22,939 
N. Orleans. 8,414 eeeceae _ eeeeece seeeee eeeeece seeecece Seeeee 8,414 
Galveston. 10,577 ...... ..... ences e ecese . eneme.. onces - 10,577 
Savannah. 10,024 ...... ....- © . <0000 o. econ ‘ 100 ccacee. 16,194 
Charleston. 9,907. eeecee . eeceee seeecee eeeees eeeece eeeceee C07 
Nerfolk °- 3,116 eeeaeee seeeeeoe esee2022080 + j*ee848 eeeeene eeeeee 3,116 
West Point 5,100 eeeeee een eee é4#####@6 eeeecee eeeaeee eeeee 5,1 
Boston eenee 2,522 eeenane =: eseeee808e  gs@8¢86 2 seeesce é###e#e#e seeeace 2,522 
Baltimore . 1,170 eeeeene eeeese é*#eee2802° +> s#2200206 — eeeeee eeeeee@ 1,170 


Totai.... 63,937 2,350 700 1,447 4,325 100 50 72,969 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Sept. 12—Steamer Laurestina, 4,617. 
NEW ORLEANS—To Liverpool—Sept. 15—Steamer Professor, 6,488-.... 
Sept. 17 - Steamer Australian, 4,207. 
To Bremen—Sept. 13—Steamer Caelydra, 6,400. 
To Hamburg—Sept. 17—Steamer Saxonia, 1,000. 
SAVANNAH—To Bremen—Sept. 15—Steamer Trojan, 4,609. 
WILMINGTON—To Liverpool —Sept. 13 —Steamoar Picto3, 7,459. 

NORFOLK —To Liverpooi—Sept. 15—Steamer Flow .-rgate, 4,925. 
BOosTON—To Liverpool -Sept. 10—Steamer Bulgarian, 500....Sept. 12— 
Steamer Catalonia, 1,051....Sept. 16—Steamer Roman, 1,455. 

To Halifax—Sept. 13—Steamer Halifax, 40. 
To Yarmouth—Sept. 12 -Steamer Yarmouth, 1. 
BALTIMORE—To Liverpool—Sept. 15 —Steamer Alexander Elder, 714. 
To Bremen—Sept. 17—Steamer Stuttgari, 663. 
Tv Rotterdam—Sept. 11—Steamer Lero, 300. 


Cotton freights the past week have been as follows: 





Satur. | Mon. | Tues. | Weanes. Thurs. Fri. 








Liverpool, steam d. 1,62 349! 339% 1g 330@ lg 336H 1g 339 339 
iain Capel wumitnes Meanie: Tanetes Spee 
Havre, steam....¢.; 544259 | 5;g2%58 | 536038  51g38 | 51gG38 , 51 gO38 
Do Gall.cce ..G:| coco eues eens onee onte cous 
Bremen, steam.. c. 3g 33 S 3g 3g 3g 


Do _ indirect.c. eees eoae cone cece seus ened 
Hamburg, steam.c.| 71g | 232716 | 2@ 16 | 32P%1g | 2AT1g 
Do via indirect.c.|  .... éoos nate inne outes cows 
Amst’d’m,steam.c.| 45* 40* 40* 40* 40° 40* 
Do indirect..d.| .... sane odin eues one ooun 
Reval, steam ....d.) 4@%35 4 @%3q | 4@%3q | 14@%30 
Do sail......d.)  .... enat euas eses ouus onan 





Barcelona,steam d. My l4 14 4 4 4 
Jenoa, steam .. .d. 4 yy ly 4 ot 14 
Crieste, steam...d.| 514 516 51¢ 51g 516 516 

















Antwerp, steam d.! 316 316 316 316 Sig 316 
* Per 100 lba. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 




































































Week Ending— Same 
Totat eriod 
Exported to— Aug. | Sept. Sepl. Sepl. since previous Aug. 29. Sept, 5. Sept. 12, Sept. 19. 
28. | ¢ | LL. 1s. | Sept. 1. | year. 4 
Liverpool.... ........|13,£31 11,465 18,169 14,067} 40,053) 42,035 
Other British porte..; 133 ...... ' 100) ...... 100, cocede 
ToT. TO GT. BRIT'N.'13,964 11,465 18,269 14,067, 40,153 42,035 
Havre eer ese cease wer| seeeee | eeeeee | seeae , ae eeeeee 3,709 
Other French ports..| ...... | aeceee | necwee| soceee| — eneee ol, ‘eedinne 
TOTAL FRENCH ....| .ecce.| cence B gerars: sient ccceee]| 3,709 
a +* Kaahaiel eeeeee 200 ae a yt ————s 

RIDGE coc coaccece| seces.| cocces ecccce ’ . 
nen. a eeebton Eaneeet Memon: Besos 1,417| 1,447, 3’206| . The tone of the Liverpool market for spots and futures each 

| | day of the week ending Sept. 19, and the daily closing prices 

TOT.TONO.EUROPE ...... Cpahetal 200; 4,497 4,697| 6,124 of spot cotton, have been as follows: 

Epa, Op’to, Gibr., &c.| ...... | senate | meneanie 4,325 4,325 oetaee 
AB other .... 3. 50 100 50 150 561 Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
ToTAL SPAIN, &.. 3 50 100| 4,375| 4,475 561 arose 
; rene seetits cadlidiae Re ng 3 ae Firm. | Steady. | Harden’g. au buyers’ =a. 7 
GRAND TOTAL....'13,967 11,515 18.569 22,939: 49,325 52,429 | ~ _— 

SHIPPING NEws,—The exports of cotton from the Unitea | “!4-Upl'ds.; 5'%}g | 513g | S5'3ig | 5idig | 518ig | 515ig 
Btates the past week, as per /atest mail returns, have reached | jales.......| 7,000 | 10,000 | 8,000 | 8,000 | 10,000 | 7,000 
72,969 bales. So far as the Southern ports are concerned, these | 8pec.&exp.| 500 | 1,000 | 1,00 | 1,000 | 1,000 500 
tre the same exports reported gar and published in | “|ujures oa 
the CHRONICLE last Friday. ith regard to New York we Market, ") |Steady at/Steady at|Steady at! Quiet at | Quiet at |Steady at 
include the manifests of all vessels cleared up to Thursday. 1:45 Pp. (| Partially |1-64 @ 2-64, partially iallv | 1-€4 de- lally 

Totai oale: . - oe -64 dec. | advance. | 1-6idec. | 1-64 dec. cline. -64 dec. 
NEW YORK—To Liverpool, per steamers Alaska, 2,750 ...Biela, 
2,486 .. Cascapedia, 1,500 ..City of New York, 1,200 Market, ¢/ ctoaay, | Barely | Barely | Barely | steadier.| _Very 
Etruria, 272... Italy, 737... Runic, 3,515... Santanderino, apm. {| “eedy | steady. | steady. | steady. | St°adier-| steady. 


OR seus EOOUD BcEOO . dadnceciices: c6p_<06,-0ce-ccvenegeecsen, 14087 
be rm per steamers Fulda, 900....Saale, 400....Werra, 


UV weer eae eeereee «88+ eee «88 «+68 eeeraee *eeerean+eee -eee+ 2,350 
To Hamburg, per steamer Su -via, 700.... ... 2. .2ce-eee-es 700 
To Antw: rp, per stea ner Noonliand, 1,447........ .c..eee0e 1,447 
To Barcelona, per steamer Miguel M. Pinillos, 4,325 ........ 4,325 
To Wind:or, N. S., p:r schooner K33waydin, 50.... .... sanee 50 
































The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 


bisisof Uplands, Low Middling clause, unless otherwise stated. 
Thus: 563 means 
eee Uc BA 


ice The prices are given in pence and 64th. 
5 63-64d., and 6 01 means 6 1-644. 








362 


THE CHRONICL« 


[Vor. LI 





} 
| Sat., £ept. 13. Mon., Sept.15. Tues., Sept. 16. 











{ 
‘open| High Low. Clos. 




















| { ! 
Open High Low. Clos. Open High' Low. Clos. 
lajalalalaialalailaltal-ala 
September.. 546 546/546 546 548 548 547 547 546 547 545 545 
Sept.-Oct... 540 541,540,541 542 543 542 542) 541 542 540 540 
October..... 540 541 540 541 542 543 542 542 541,542 540 540 
Oct.-Nov.... 538 538 538 538 539 540 539 53) 539 539 537) 538 
Nov.-Dec... 537 537,537 537 539 539 538 538 538 538 537 537 
Dec.-Jan.... 536 537 536 537 539 539 538 538 537 538 536 537 
Jan.-Feb.... 587/537 536/537 539 539,538 538 537 538 536 537 
Feb.-March. 538 538 5387:538 540 540 539 539 538 539'537 538 
Meh.-April.. 539 539 538,539 540 541 540 540 539 540 538 539 
April-May.. 540 541,540 541 542 543, 542 543 541,542 540 541 
May-June... 542 543 542 543 544 545 544 544 543 544 542/ 543 
June-July... 544 545 544 545 546 547 546 546 545 546 544 545 
i ; } | i j 
Wed., Sept.17. | Thurs., Sept. 1S. 


Fri., Sept. 19. 


Open High Low. Clos. 


} 











‘Open High Low. Clos. 


—_—_—-— —~ od 





Open High Low. Clos. 








\@i@i ala ala lat aialasjaisa 
September..|546 546 545 545 542 543 542 543 541 542 541 542 
Bept.-Oct... 540 541 539 540 537 538 537 538 587 538 537, 538 
October..... 540.541 539,540 5387 538 537.538 537 538 537. 538 
Oct.-Nov.... 538 539 537 538 536 536 536 536, 535 536 535 536 
Nov.-Dec... 537 538 537,537 535 536 535 536 534 535,534, 535 
Dec.-Jan...., 537 537 536,537 535,535 535,535 534 535 534) 535 
Jan.-Feb.... 537 537 536,537 535,535 535 535 534 535 534, 535 
Feb.-March. 538 538 537 538 536 533 536 536 535 536 535 536 
Mch.-April... 539 539 539 539 537,538 537 538 536,537,538 5387 
April-May...541 541 541 541 539 540 539 540 538 539 538 539 
May-June... 543 543 543,543, 541 541/541 541 540 541,540 541 
June-July... 545 545 | 5 42 542, 543 


(545 545) 543 5 43 | 543 | 543 baieoal 


} , , ' ; } } 











BREADSTUFFS. 


FRIDAY, Septemlb:r 19, 1890. 
_There have been no important changes in current quota. 
ti.ns in flour and meal during the week under review, but 
trading has been slow throughout, and the tne so fitful and 
uncertain that the market has been quite unsettled, and our 
figures are for the most part nearly nominal. To-day there 
was no new feature. 

The wheat market has been feverishly unsettled. The 
dearness of money early in the week was un element of 
weakness. Some speculative manipulation followed the re- 
lif of the market from that influence, and momentary buoy- 
ancy prevailed. Receipts have been increasing at the North- 
western markets, and to-day this influence, together with 
the report that Russia has resum.d free shipments, caused 
the loss -f yesterday’s advance. The spot market has been 
quiet, but in the past day or two rather more export inquiry 

been ncticed. But to-day the business was mainly for 
home consumption, at rather easicr prices, and an unsettled 


feeling. 
DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 
Sal. Mon. Tues. Wed. Thurs Fri. 

September delivery ....c.104144 10058 10142 10233 102% 101% 
October delivery.......¢. 105 10158 10248 103% 103% 102 
November delivery..... Cc. 1063... 104 104% 10548 .... 
December delivery..... GC.107% 10433 10514 1061g 10638 1051. 
May delivery...........¢. 112 108% 10253 110% Lil 109% 


_ Indian corr has closely followed wheat in its fluctuations, 
in response to similar influences. Yesterday we had a report 
of low temperature, threatening frost, in Nebraska, cn which 
the market was very strong; but this was dispelled to-day by 
a mild temperature, under which prices declined. The ex 
port demard hes been fair, but at the close the regular trade 
is very dull. 
DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sai. Mon. Tues. Wed. Thurs. Fr 
September delivery....c. 5733 55 5533 «561856 5519 
October delivery.......c. 56% 54% 54%. 5553 55% 55 
November delivery.....c. 57 54% 55 57g «55% 5534 
December delivery.....c. 574 54% £55 56 56 5538 
May delivery...........c. 5819 557 5633 57% 571g 563, 


Oats have shown increasing strength for early deliveries, 
and to-day there was some appearance of a ‘‘ corner” on Sep- 
tember cuntracts. 


DAILY CLOSING PRICES OF NO. Z MIXED OATS 


Sat. Mon, Tues. Wed. Thurs. Fri. 
September delivery..... ec. 444 43 43% 44 44 415 
October deiivery.......¢. 44 42% 43 431, 4315 43% 
November delivefy.....c. 443g 43 4344 43% 43% 44 
I A ten od aap c. 46 45 45% 457. 45% 46 


Rye is held higher and very quiet. Barley has further ad- 
_ and at the close No. 2 Milwaukee is quoted at 79@ 
IC. 











FLOUR. 
Fine...........% dbl. $2 70083 35 , Patent, winter........ 85 60805 75 
Superfine --- 325@ 3 85 | City shipping, extras. 515@ 5 25 
Extra, No. 2 ........ - 3t5@ 42v — superfine.. 3602 4(0 
Extra, No.1 ....... -- 435@ 480 Once -cocccccccoe 2508 300 
Clears..... peweokece -- 480@ 5 20 Corn meal— 

Siraights............. 525@ 550; Western, &c....... 285¢ 300 
Patent, spring....... - 575@ 610| Brandywine........ 3.5@ .... 
GRAIN. 

Wheat— C. Corn, per bush. — 

Spring, per bush...100 #112 West’n mixed...... 54 @ 561 
Red winter No. 2..1¢1142163 West’n mixed No.2. 55492 56144 

BE wbactee - 938 @105 Western yellow.... 55 @ 57 

White .........--... 98 @106 Western white..... 56 @ 58 

Rye— Oats—Mixed..@ bu. 42 @ 46 

estern, per bush... 68 @® 72 eats memene - 43 @ 52 

State and Jersey... 65 ®8 73 No. 2 mixed....... 44 @ 45 
Barley, Westera...... 75 @ 85 No. 2 white 4442 45% 








EXPORTS OF BREADSTUFFS FOR AUGUST, 1889 AND 1890, AND 
FOR TWO MONTHS OF THE FISCAL YEAR 1890-91. 











































































































































































































August. 1890. 
Breadstufs 
+ erate 1890. 1889. Two Months. 
du’ntities| Value. | Qu’ntities|, Value. |Quantities| Value. 
Barley, bush. 2 % ty 
Dt cceses -- usec ool - eengsdead. secssecel .eccesecel  eseceees sene+eee 
Ptiiitcccsel . seevaie-h) epceieesd . coxeséss tebe. cimeseaeh.....enedediin 
Philadelphia..... *@eesee- i «@ #08080} + .@8@ @eeerli «@# @eeerei, = @@#*@ee##8 Retaicalete™ 
saltimore.... ... 000 40 sengeess iin RT eam ES TT leas Sect ‘ 
New Orleans..... woos | seecces EOS, LOL ae 
Pac. cust. dists.* 55,020 38,889 65,517 80,007 $6,120 55,446 
DC! seseckenl ges0ceceh <¢eecessch “secensedl cocceeesl eecenece 
Total, barley..... 55,025 88,38 65,521 39,009 §6,12 ° 55,446 
Corn, bush. 
New York........| 1.284.938; @B8,791| 2,298,422) 1,071,105) $8,825,242) 1,794,138 
BIMEOM . coc seccee: 187.036, 96.863 383,618 181,750 691,247 39,518 
Philadelphia.....) 140.253) 75,054) 114.460) 1,663,  %5.1lz| 348,204 
daltimore.... ... 480,047; 251.73r) 580,761) 265,820) 1,849,065; 787,661 
New Orleans..... 266,357; 186,97 750,00 1) 845,018; 1,043,190 497,332 
Pac. cust. dists.* 12,617, 10,182 344) 8 551 14,456 
‘ther cus. dists.+ 3,001; 218,047 865,386 | $2:),298; 1,45¢,04% 617,385 
rotal, oorn,. att 2,807,341) 1,429,552) 4,092,992 2,235,459) 9,469,385) 4,408,689 
“mea 
New York........ 14,609 46,140 14,389 41.08% 35.362 101,227 
BOBTON.... .sesee- 10,424 26,161 14,4389 $1,55% 22,087 ,942 
Pailadelphia.... 181 i. @eceneul . seasesed 3,222 9,699 
Baltimore ... ... 185 555 779, 1,867 1,434 5,450 
New Orleans..... 7 24 14 42 16 51 
POG. CUBE. GiStS.*| sccccce | ov crceee eee ae ere ee ee 
Other cus. dists.+ 2,458 5,989 5,289 11,660 3,484 8,456 
fotal, corn-meéa) 27,544 79,415 84,860 | , 86,287 65,620 175,825 
New York........| 22,877 9,900, 228,192' 67,886] 344,146] 126,653 
Boston... ..ss00. 275 131 1,177 510 20,323 6,156 
Philadelphia..... can die . aan | 8636s eaeeceenl  éeaccans 
Baltimore.... ... 20 10) 2,500| 1,050 46 20 
New Orieans 25 12) 22) i) 123 53 
Pac. cust. dists.* 4.3.5 2,419) 18,551) 6,550, 10,806 5,893 
Jther cus. dists.+ 1,155 443 43,867) 12,965; 238,717 $3, 
| 
otal, oats....... 26,717 12,015. 204,372 89,244 614,165) 222 721 
Oatmeal, lbs. _| 
New York....... 946,400 15,828, 71,800) 1,580] 952,042} 16,096 
Buoston........... | 1,012,460) 28,405 182,920, 7,817| 2,487,500, »260 
DEEEncces| ceccecec] voce cock ecesa-ve:| sacsesedd ~ cveseeee | shot tee 
Baltimore ...... » 1° eeeeees 69Y,37U, 20,0-2 ale euekbann 
New Orleans..... 28 2 410, 1s 2*9 15 
Pac. cust. dists.* 6,10 196} 10,000 304 14,600) 451 
Jther cus.dists + 25,000 El eeecccecl séeecese 100,009 2,7.0 
Total, oatmeal..| 1,959,989 45,308 964,036: $0,201} 4,001,431 107,572 
ye, bush. ‘. A p : } 
New York........ 143,482} 83,793) 72,776, 88,375) 215,483) 149,248 
oston..... js creee| ceccccee| ceeccees| covccces| coveccce|  seeccece| sevnseee 
PREMEIEEEEEM sc c0c] e600 co | ecovecss| eco evere oe ae ane 
| peg yan es heel eousdee: Ek ces. 600nl sacseas 8 edad. wes sense! «sone Guee 
Di. o¢ L. eesencegh esacesaeh .cecesdest  cnge-eeel cacecamel  enesanne 
LE") coseceoul secersos] eccngaes | cancases 14,285 8,800 
Other cus.dists.+!  ........ ro 46,8¥5 19,U84) wee eeee | sédaedse 
Total, rye........ 448,482 88,793' 110,671 58,350! 260,278! 15,048 
Wheat, bush. | eee 
New York........ | 1,569,175! 1,569,637; 1,658,419 1,519,895) 8,205,290 3,256,047 
Boston...... seee- | 64,842 67 235! 206,¥2s 73,285) 85,215) 85.573 
?hiladelphia..... 144,2 140,554 612,005 517,920. 162,235. 57, 
Saltimore.... ... 1,0e2,613) 1,047,812) 1,488,457 1,200,351 | 1,484,053) 1,916,086 
New Orleans..... 67 ,38¢ 142,840; 715,680! 614,874) 278,38 246, 
Pac. cust. dists.*) 1,851,085) 1,550,2¢4| 1,634,472) 1,310,572, 3,2u7,842) 2,641,849 
O:cher cus.dists.+; 427,810) 421,477; 5Slvu7z) 436,042, 673,800 645,972 
Total, wheat.....| 5,330,270) 4,019,289, 6,835,033) 5,866,785) 9, 96,824) 8,950,207 
heat-flour, bb ie . ‘ 
New York........| 288,181; 1,083,557 959,877) 1,674,985 477,501! 2,125,295 
Bosron.........-- 100,946; 527.232, 145.810) 861,840 185,615 929,566 
Philadelphia..... 51,404) 209,937 | 41.3¥2| 205,523 5,870 380,535 
Baltimore.... ... 5.662 1,855,824, 207,015) 1,004,671 457,836) 2,382,442 
New Orleans.....! 1,55~ Buy 5 4,0 7,242 3,929 
Pac. cust. dists.*| 105,436; 422,205) 144,156; 617,582 206,544 824,350 
Other cus.dists.+; 86,858) 450,124) 110,625| 498,008 144,560 720,884 
fot.,wheat-flour., 650,045 4,057,178 1,019,735) 4,966,532; 1,575,471) 7,356,001 
als 
wow York pmesaeeel eeanedes Ff )) eee 4414808) = cccccces 7,568,696 
oston eoeeeee tees) eee eeeee 746,117 eereeees e 60,785 eee a. uo, ts 
*hiladelphia..... eaaeeel 6 6enncese TERED, —._ ccvccces 911,303 
cc. sect | seveeces 2.655.040) ....000. 2,664,230] — ...0.-0. 5,036. 
New Orieans ....| SE -cswscene Q73,442 essen ee. 778,245 
Pac. cust. dists.*| ......6. ZO8ZBIS) —.ccccee 1,975,203) wee eeee 3,551,245 
Uther cus.dists.+/ ....---- 1,097 ,7 GB) wee ee ee. 1,299,050; peonetes 2,08~ 393 
Grandtotal | ........ '10,700,840! . 113,962,776... 21,434,509 
* Value of exports from Pacific districts for the month of Augast, 15¥0 
Oregon, Ore@ON....... seeeeseee $3,524 | Willamette, Oregon...... cesses $16,553 
Puget sound,Wash’n Territ’y. $7,300 | acum 
San Francisco, California...... 1,825,356 | BOOM cece cocccccosccses eveeee sd 8,032,815 
+ Value of exports from other customs districts for the month of Aug., 180° 
Brazos, T@XAS... 2.0000 eeeseee $5,359 | Miami, Ohio.............ccccccee $30,150 
Chicagy, lin is .............. 499,226 | Newport News, Va......ee.ee. 57,283 
Detroit, Michigan.........+++. eh RicCHMONA, VA. os..0e ceeeereee 26,922 
EPRET. .cccncppecteces ¢ eoneese 243,915 puree 
tiuron, Michigan.... eeeeeeere ae 101,782 Total eeeeeeeeeeeee oer FO 


NoTE.—This statement includes about 58 per cent of the entire exports of the 
articles named trom all ports of the cuuntry. 

The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Excnange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 

ative movement for the week ending Sept. 13, 1890, and 
since August 1, for each of the last three vears: 




















deceipts at—! Flow. | Wheat. | Corn. Oate. | Barley. | Ry. 
ae Bbis.1961bs' Bush.60 lbs Bush.56 lbs| Bush.32 lbs| Bush.48 lb | Bu. 56 lbs 
Onieago...... 80.641, 360,346' 1,798,831) 1,315,508, 984,961) 69,52 
Milwaukee... $1,053, 101,012 10,850 71,000! 428,990} 25,068 
Ouluth.......) 104,047, 375,149. a Ptat. dese ness 
Minneapolis. = ...-. | 973.3 20) oo a. «e-em ‘negere len 
foledo....... 542 99,686; 159,887 19,716' a ES 4,113 
Detroit 2,563, 86,230 11,825! 41,481 16,249} - ...... 
Cleveland. 0,177 22.650 14,908. 31,600. 3,952 aye" 
3t. Louis... 23,088. 256,214 29),590 154,990 29,549| 15,949 
Peoria....... 3,050| 12,680 _ 187,200 823,00 27,0 0 2,200 
Tot.wk.’90.) 254,140} 2.834.277, 2.413.841, 1,957,585, 885,502] 196,895 
game wk’89.| 253,745, 3,814,343, 8,162,472) 1,721,370, 588,896] 119,032 
Same wk.’88.| 238,517, 3,565,436) 2,478,598, 2,831,0°5, 897,062 282,052 
since Aug. 1. ) | 
1890........ 1,379,548 13,154 975| 14,839,509 15,773,210 2,769,440) 728,624 
1889...... ..| 1,273,695! 19,150,049] 20,537,551 14,633,713} 1,044,353] 825,648 
RRR... 1,327,352) 20,950,274] 12,452,844] 18.922.468' 1,213,797] 934.678 





























SEPTEMBER 20, 1890, | 
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Below 
are th P 
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Financial, 


ZUSUXLAUCE. 


ZUSULAUCE, | 





STOCKS and BONDS 
At Auction, 


Th ndersigned hold REGULAR WEEKLY 
AUCTION SALES of all classes of 


STOCKS AND BONDS 


ON 
EVERY WEDNESDAY. 


ADRIAN H. MULLER & SON, 
NO 1 PINE STREET NEW YORE] 

20 . YEARS OF SUCCESS 

without — A 7 investors a reason 

A buying he Debenture nds and 
prmemeein asnneiten co. 

000,000 00. Highest rate of interest 

th choicest security, Ask for informa- 





Assets, 
consistent 
tion of 

H. B. SIMMONS, Vice-Pres. E. 8. ORMSBY, Pres 


150 NASSAU STREET NEW YORE CITY 





ROBERT J. W. KOONS, MORRIS L. PARRISH. 


Robert Koons & Co.,, 


STOCK BROKERS, 
432 Library Street, Philadelphia. 
Issue and mail upon application bi-monthly quo- 
tations of inactive stocks and bonds, and weekly 


quotations of all financial companies of Phila. 
rresponde: ce solicited. 


Wm. Fisher & Sons, 
EANEKERS, @& 


And Dealers in Governments, Stock: 
and Investment Securities, 


Orrostrz Srconp S8t., 32 SOUTH STREET, 
BALTIMORE, MD,, 


Have Western Union wires in their offices, b) 
means of which immediate communication can be 
had with all commercial pointsin the country. Es- 
pecial attention given to purchase and sale of Vir- 
ginia Consols, Ten-forties, Deferred and all issues 
of the State.? ud to all classes of Southern State 
City and Ra} vay Securities. Correspondence ¢o. 
licited. 


John B. Manning, 


BANKER AND BROKER. 

Btate, Municipal .~ , wer Bonds and Coupona 
ought an =< sold at b market rates. vestors or 
nalers wishing to Day o sel] are invited to commun'- 

te ly us. 

Member of the NewYork &tock Exchange. 
SOUTHERN SECURITIES 
A S8PECILALTY. 


No. 14 Wall Strect, New Work City. 











Investment Securities 
BOUGHT AND SOLD BY 


A. E. HACHFIELD, 
7 PINE STREET. 


FOR SALE—Marietta Minera! lst Ge. Empire & 
Dublin Ist 6s, Brooklyn & Montauk 


WAnTER-All underlying bonds of ae Colum. 

bus & Hocking Valley RR... Indianapolis & 

Vincennes lists and 2ds, Terre Haute & Indian- 
apo is Southern securities consols. 


OPTIONS. 


PUTS AND CALLS ON STOCKS AND BOND: 
A SPECIALTY. 


H, W. ROSENBAUM, 
60 EXCHANGE PLACE. NEW YORK, 


Refers to all the principal pashins and Brokerage 
ouses. Correspondence solicited. 











J.8. ALEXANDER, Pres. A. A. ALEXANDER, Cash’? 


Texas National Bank, 
SAN ANTONIO, TEXAS. 
COLLECTIONS AND INVESTMENTS MADR 


Corraenondence invited! 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 
Collections made on all Southern points on bes 

terms; prompt rerurne. 


JO OBN P. BRANCH, President. 
JOBN F. GLENN. Cash. FRED. RB. iB Vice-Pre 











1850. 1890. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


RECORD FOR 1889. 
INCREASE IN ASSETS. . 
INCREASE IN SUKPLUS.' 
INCREASE IN POLICIES ISSUED. 
INCREASE IN BUSINESS WRITTEN. : 
INCREASE IN INSURANCE IN FORCE. 


GEORGE H. BURFORD, President. 

C. P. FRALKEIGH, Sec. A. WHEELWRIGHT, Asst. Sec. 
Wx. T. STANDEN, Actuary. 
Examine the manifold advantages of the 
“LOW RATE TERM PLAN” 
of thisCompany. It is easier to place insurance 0: 
this plan than on any plan ever before offered, anc 
the policy itself is the most liberal and equitabk 
contract consistent with recognized t1siness prin- 
ciples. 

THE MARKED SUCCESS already achieved b; 
this plan shows that it fills a want long felt by th<« 
insuring public. 

GOOD AGENTS, desiring te represent the Con. 
pany, are invited to address J. 8. GAFFNEY. 
Superintendent of Agencies, at Home Office. 


North British 
& Mercantile Ins. Co. 


OF 
LONDON AND EDINBURGH. 


SAM. P. BLAGDEN, Manager. 

WM. A. FRANCIS, Assistant Manager 
R. H, WASS, General Agent. 

W. R. ECKER, Assistant Gen, Agent. 
H. M. JACKSON, Secretary. 


U. S. BRANCH OFFICE, 
No. 54 WILLIAM ST., N. Y. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
— DODD, -©= + «© « « « #£=President 

ssets (Market Values), Jan. 1, 1890....$45,236,968 2v 
Liabilities (N.Y. and Mass. Standard).. Wine See a 


eeereeeeseeereeeee N.Y. Standard, .) . 
(A . 446 per cent Reserve)....... .035 Of 
POLICIES ABSOLUTELY = = FORDEITABLE AFTE?}- 


EAR. 
IN CASE OF LAPSE the! Foliey is Scent pe 











urplus 
——,* by former 


IN FORCE 
as long as its value will pay for; or, if peetesves, « 
ern! pone for its full E..i, iT] issued in exchange. 


ear Policies are Seaueeare 
aaa - against > fraud; yd a restric 
tions as to residence, travel removed. 

CASH LOANS are made to o the extent of | 50 per cen: 
of the reserve value, where vane ore of th. 
policies can made as colla 

LOSSES d immediately os ~~ 3 and ap 
proval of proofs. 


UNION MUTUAL 


Life Insurance Company 
PORTLAND, MAINE, ; 
INCORPORATED 1848, 
JOHN E. DE WITT, President. 


ts plans are varied and adapted to all circumstance. 
rie? is nothing in Life Insurance which it doe 
not furnish cheaply, profitably and intelligibly. 
Send seems © Company’s Home vuffice, Portiand, Me 
or oF enzo of we rays for ERTIBLM B descri bing its 
LE POLICY 


As: 
a ” or z ”q PERY ck ANTEED BON! 
poricy. CLAS8S any pa pa A Forms of Bon 


also for pamphiet explanato of th 
Maine Non-Forfeiture Law, and = liet "lea - Hw 
paid  chabosedar. 

















Provident Life & Trust Co 


OF PHILADELPHIA, 
Ineorporated Third Mo., 22d, 1865 
(CHARTER PERPETUAL ) 
CAPITAL CeCe ee Rese Cees Sesesesesees $1,000.00: 


ASSETS, $24,253,625 08 


rnevEne Gaye, We pt ANNUITIES, R& 
CEILV OSIT, returnable . 


empowered b iy 50 20 actas EXECUTO 


a4 
COMMI TTEER, RECEIVE 

faithful performance A m Slob its capital an: 
surplus fund furnish ample security. 

1 trust funds and fnvestmentsare aon separa! 
and apart from the assets of the com 

income of parties residing ef carefu: 

collected and duly remitte 

SAM’L RLS IPLEY President. 

T. WISTAR BROWN, Vice-President. 


S 


AEA 8. WING, V cocPucnideat and Actuar 





OFFICE OF THE 


$ 
ATLANTIC MUTUAL 


Insurance Co., 


NEW YORK, Jan. 24th, 1890. 

The Trustees, in conformity to the Charter of 
the Company, submit the following statement 
of its affairs on the 31st of December, 1889. 
Premiums on Marine Risks frem 

ist January, 1889, to 31st 

December, 1889.............0.. 
Prem’ms on policies net marked 


$4,116,629 40 

















off 1st January, 1889.......... 1,386,134 87 
Total Marine Premiums..... $5,502,764 27 
Premiums marked off from lst 
January, 1889, to 3lst Decem- 
DU, Ti ctrcedddentdecdittiens $4,144,943 13 
Losses paid during the same 
stb cecon dunn: cenecaimnns $2,553,606 44 
Rettrns of Premiums and Ex- 
RED vcnticccodcusvessecevonnnes $705,937 75 





The Company has the fohowing Assets, viz.: 
United States and State of New 





York Stock, City, Bank and e@ 
a ts a cited aan kiels $7,274,315 00 
Loans secured by Stocks and 
Te ee 2,084,400 00 
Real Estate and Claims due the 
Company, estimated at....... 1,024,000 00 
Premium Notes and Bills Re- 
iiiadnibecsnddccwarersn 1,452,990 24 
Rs cnccnthetinmdtininibalede 271,871 00 
indcccttdane ciedecinns $12,107,576 24 








® 

SIX PERCENT INTEREST on the outstand- 
ing certificates of profits will be paid to the 
holders thereof or their legal representatives 
on and after Tuesday, the 4th of February 
next. 

THE OUTSTANDING CERTIFICATES of 
the issue of 1885 will be redeemed and paid to 
the holders thereof, or their legal representa 
tives, on and after Tuesday, the 4th of Febru 
ary next, from which date all interest thereon 
will cease. The certificates to be produced at 
the time of payment and canceled. 

A DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of the 
Company for the year ending 3lst December, 
1889 for which certificates will be issued on 
ané after Tuesday, the 6th of May next. 


By order ef the Board, @ 
J. H. CHAPMAN, Secretary. 


TRUSTEES: 
J. D. Jones, James G. Deforest, 
W. H. H. Moore, Charles D. Leverich, 
A. A. Raven, N. Denton Smith, 


Joseph H. Chapman, Edward Fioyd Jones, } 
James Low, George H. Macy, 
William Sturgis, Lawrence Turnure, 
Benjamin H. Field, Waldron P. Brown, 
Christian de Thomsen, Anson W. Hard, 
William Degroot, Isaac Bell, 
William H. Webb, Thomas Maitiand, 
Horace Gray, Ira Bursley, 
William E. Dodge, James A. Hewlett, 
John L. Riker, George L. Nichols, } , 
George Bliss, Gustav Amsinck, 
C. A. Hand, William G. Boulton, 
John D. Hewlett, Russell H. Hoadley, 
Charles P. Burdett, Joseph Agostini, 
Heury E. Hawley, George W. Campbell, 
Charles H. Marshak, Vernon H. Brown, / 
JOHN D. JONES, President. , 
W. H. H. MOORE, Vice President, / 


7? 
A. A. RAVEN, 2d Vice-President. ‘ 











